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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach IT Industrial Park, Nhon Phu, Nhon Trach Commune, Dong Nai Province, Vietnam

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Royal Manufacture and Investment Joint Stock Company (“the Company’) presents
its report and the Company’s Separate Financial Statements for the fiscal year ended as at 31 December 2025,

THE COMPANY

Royal Manufacture and Investment Joint Stock Companywas established and operating activities under the
Business License No 35014595055 issued by the Department of Planning and Investment of Dong Nai Province
for the first time on 20 January 2010, 15th re-registered on 21 July 2025.

The Company’s head office is located at: Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach
Commune, Dong Nai Province, Vietnam.

BOARD OF DIRECTOR, BOARD OF MANAGEMENT, AND BOARD OF SUPERVISION

Members of The Board of Director during the fiscal year and to the reporting date are:

Mr. Dinh Viet Anh Chairman
Mr. Pham Huu Phu Member
Mr. Trinh Xuan Hung Member

Members of the Board of Management during the fiscal year and to the reporting date are:

Mr. Tmong Van Viet General Director

Mr. Phan Ba Hieu Vice General Director

Mr. Nguyen Anh Binh Vice General Director - Resigned on 15 August 2026
Ms. Nguyen Thi Kim Loan Chief Accountant

Members of the Audit Committee are:

Mr. Pham Huu Phu Head of Committee
Mr. Dinh Viet Anh Member
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Separate Financial
Statements is Mr. Dinh Viet Anh — Chairman of the Board of Directors.

Mr. Truong Van Viet — General Director is authorized by Mr. Dinh Viet Anh to sign this Separate Financial

Statements for the fiscal year ended as at 31 December 2025, pursuant to Power of Attorney No.007/2025/UQ0-
HG dated 02 July 2025.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Separate Financial Statements
for the Company.

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and fair view of
the financial position of the Company; its operating results and its cash flows for the year. In preparing those
Separate Financial Statements, the Board of Management is required to:



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Commune, Dong Nai Province, Vietnam

- Establish and maintain an internal control system which is determined necessary by The Board of
Management and Board of Management to ensure the preparation and presentation of Separate Financial
Statements do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Separate Financial Statements;

- Prepare the Separate Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Financial Statements;

- Prepare the Separate Financial Statements on going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and to ensure that the Separate Financial Statements
comply with the current State’s regulations. It is responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Separate Financial Statements give a true and fair view of the
financial position at 31 December 2025, its operation results and cash flows in the year 2025 of Company in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the
statutory requirements relevant to preparation and presentation of Separate Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure

of information on Securities Market and supplemented by Circular No. 68/2024/TT-BTC dated September 18,
2024.

ard of Management }ﬁ!/ i

x/

Truong V{an Viet
General Director

Dong Nai, 30 March 2026
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' INDEPENDENT AUDITOR’S REPORT

To: Shareholders, Board of Director and Board of Management
Royal Manufacture and Investment Joint Stock Company

We have audited the accompanying Separate Financial Statements of Royal Manufacture and Investment
Joint Stock Company prepared on 30 March 2026 from page 06 to page 46, including: Separate Statement
Of Financial Position as at 31 December 2025, Separate Statement Of Income, Separate Statement Of
Cashflows and Notes to Separate Financial Statements for the fiscal year ended 31 December 2025.

Board of Management’ Responsibility

The Board of Management is responsible for the preparation and presentation of Separate Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and presentation of
Financial Statements and for such internal control as directors determines is necessary to enable the
preparation and presentation of Separate Financial Statementsthat are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these Separate Financial Statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with standards and ethical requirements; plan and perform the audit to obtain reasonable assurance
about whether the Separate Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Separate Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Separate Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and presentation of Separate Financial Statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by Board of Management, as
well as evaluating the overall presentation of the Separate Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

T:(84) 24 3824 1990 | F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam @
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AASC AUDITING FIRM




Auditor’s opinion

In our opinion, the Separate Financial Statements give a true and fair view, in all material respects, of the
financial Position of Royal Manufacture and Investment Joint Stock Company as at 31 December 2025, its
operating results and its cash flows for the year then ended in accordance with the Vietnamese Accounting

Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation ;
and presentation of Financial Statements, g
(
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AASC Auditing Firm Company Limited s
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Dang Huy Hoang

Audit Director Auditor
Certificate of registration to audit practice Certificate of registration to audit practice
No: 1369-2023-002-1 No: 4461-2023-002-1

Hanoi, 30 March 2026




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon
Trach Commune, Dong Nai Province, Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

SEPARATE STATEMENT OF FINANCIAL POSITION

Code ASSETS

100

110
111

120
123

130
131
132
136

140
141

150
151
152
153

200

210
216

220
221
222
223
224
225
226
227
228
229

240
242

250
251
252
255

260
261

270

As at 31 December 2025
31/12/2025 01/01/2025
Note

VND VND

A. CURRENT ASSETS 1,427,302,306,262 1,368,055,608,998
I. Cash and cash equivalents 3 9,700,484,089 38,628,487,195
1. Cash 9,700,484,089 38,628,487,195
II. Short-term investments 4 204,148,268,161 130,284,580,071

1. Held to maturity investments

II1. Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers
3. Other short-term receivables

IV. Inventories
1. Inventories

. Other short-term assets
Short-term prepaid expenses
Deductible VAT
Taxes and other receivables from State budget

Ll

=

NON-CURRENT ASSETS

[l

Long-term receivables
Other long-term receivables

—

. Fixed assets
Tangible fixed assets
Historical costs
Accumulated depreciation
Finance lease fixed assets
- Historical costs

il =

o

- Accumulated depreciation
3. Intangible fixed assets

- Historical costs

- Accumulated amortization

IV. Long-term assets in progress
1. Construction in progress

V. Long-term investments

1. Investment in subsidiaries

2. Investments in joint ventures and associates
3. Held to maturity investments

VI. Other long-term assets
1. Long-term prepaid expenses

TOTAL ASSETS

13

16

10

11

12

13

204,148,268,161

668,019,704,462
544,155,622,980
87,373,652,223
36,490,429,259

522,102,619,297
522,102,619,297

23,331,230,253
3,549,928,275
19,781,026,368
275,610

695,554,817,120

4,751,459,016
4,751,459,016

178,392,717,543
133,561,845,421
550,999,604,916
(417,437,759,495)
44,830,872,122
61,226,836,858

(16,395,964,736)

565,248,000
(565,248,000)

1,854,884,000
1,854,884,000

484,678,477,818
394,678,477,818
90,000,000,000

25,877,278,743
25,8717,278,743

130,284,580,071

545,662,235,925
475,508,887,771
37,338,008,117
32,815,340,037

628,563,538,962
628,563,538,962

24,916,766,845
6,299,517,113
18,617,249,732

618,254,363,426

4,776,856,657
4,776,856,657

200,968,663,925
144,601,530,585
539,948,257,609
(395,346,727,024)
56,336,070,407
67,409,423,358
(11,073,352,951)
31,062,933
565,248,000
(534,185,067)

2,155,925,926
2,155,925,926

367,678,477,818
274,678,477,818
90,000,000,000
3,000,000,000

42,674,439,100
42,674,439,100

2,122,857,123,382

1,986,309,972,424

W\



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon
Trach Commune, Dong Nai Province, Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

SEPARATE STATEMENT OF FINANCIAL POSITION

Code CAPITAL

300 C.

310
311
312
313
314
315

319
320

No AW

322

o0

330
331

337
338

W =g

400 D.

410 1.
411 1.
4ila
412 2.
418 3.
421
421a
421b

Retained earnings accumulated to previous year

Retained earnings of the current year

440 TOTAL CAPITAL

71,090,898,272
26,498,277,035

As at 31 December 2025
(continued)
31/12/2025 01/01/2025
Note

VND VND
LIABILITIES 1,440,860,792,252 1,315,468,485,188
Current liabilities 1,378,126,930,766 1,245,851,674,856
Short-term trade payables 14 233,789,985,696 263,778,418,949
Short-term prepayments from customers 15 62,717,360,593 69,465,433,416
Taxes and other payables to State budget 16 14,951,437,642 18,013,528,553
Payables to employees 11,690,935,153 14,842,024,402
Short-term accrued expenses 17 9,556,011,410 14,450,223,537
Other short-term payments 18 12,556,479,100 11,207,879,294
Short-term borrowings and finance lease 19 1,010,218,089,986 840,090,968,660

liabilities
Bonus and welfare fund 22,646,631,186 14,003,198,045
. Non-current liabilities 62,733,861,486 69,616,810,332
Long-term trade payables 14 49,216,060,600 48,552,878,934
Other long-term payables 18 150,000,000 150,000,000
Long-term borrowings and finance lease 19 13,367,800,886 20,913,931,398

liabilities
OWNER’S EQUITY 681,996,331,130 670,841,487,236
Owner’s equity 20 681,996,331,130 670,841,487,236
Contributed capital 450,000,000,000 450,000,000,000
Ordinary shares with voting rights 450,000,000,000 450,000,000,000
Share Premium 40,010,480,000 40,010,480,000
Development and investment funds 94,396,675,823 57,353,390,932
Retained earnings 97,589,175,307 123,477,616,304

68,742,120,958
54,735,495,346

2,122,857,123,382

1,986,309,972,424

_AN_—

3 //(?" 2 - i
Huynh Thi Hai Yen Nguyen Thi Kim Loan Truong Van Viet
Preparer Chief Accountant General Director

Dong Nai, 30 March 2026



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon
Trach Commune, Dong Nai Province, Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

SEPARATE STATEMENT OF INCOME

Year 2025
Code ITEM Nota Year 2025 Year 2024
VND YND
01 1. Revenue from sales of goods and 22 1,918,619,862,377 1,693,891,077,027
rendering of services
02 2. Revenue deductions - 231
10 3. Netrevenue from sales of goods and rendering of 1,918,619,862,377 1,693,891,076,796
services
11 4. Cost of goods sold and services rendered 23 1,689,505,318,927 1,423,098,477,195
20 5. Gross profit from sales of goods and rendering of 229,114,543,450 270,792,599,601-
services
21 6. Financial income 24 20,790,648,991 6,986,140,687
22 7. Financial expenses 25 85,169,420,668 59,523,740,234
23 In which: Interest expenses 74,687,538,163 52,355,466,200
25 8. Selling expenses . : 26 68,654,754,188 81,448,611,255
26 9. General and administrative expenses 27 54,584,395,255 61,609,199,392
30 10. Net profit from operating activities 41,496,622,330 75,197,189,407
31 11. Other income 28 476,503,911 1,321,133,082
32 12, Other expenses 29 2,183,058,096 4,813,301,481
40 13. Other profit (1,706,554,185) (3,492,168,399)
50 14. Total net profit before tax 39,790,068,145 71,705,021,008
51 15. Current corporate income tax expense 30 13,291,791,110 16,969,525,662
60 17. Profit after corporate income tax 498,277,035 54,735,495,346
§ S
//’ )
Huynﬂ Thi Hai Yen /ﬁguyen Thi Kim Loan Truong 'Van Viet
Preparer Chief Accountant General Director

Dong Nai, 30 March 2026



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach

Commune, Dong Nai Province, Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

Code ITEM

01

02

04

05
06
08

09
10
11

12
14
15
17
20

21

22

23

24

25
27
30

33
34
35
36
40

oo~

SEPARATE STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Praofit before tax

Adjustments for

Depreciation and amortization of fixed assets and
investment properties

Exchange gains / losses from retranslation of monetary
items denominated in foreign currency

Gains/losses from investment activities

Interest expense

Operating profit before changes in working

capital

Increase/decrease in receivables

Increase/decrease in inventories

Increase/decrease in payables (excluding

interest payable/ corporate income tax

payable)

Increase/decrease in prepaid expenses

Interest paid

Corporate income tax paid

Other payments on operating activities

Net cash flows from operating activities

IL

1.

5
6.

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase or construction of fixed assets and
other long-term assets

Proceeds from disposals of fixed assets and
other long-term assets

Loans and purchase of debt instruments from
other entities

Collection of loans and resale of debt
instrument of other entities

Equity investments in other entities
Interest and dividend received

Net cash flows from investing activities

T CASH FLOWS FROM FINANCING ACTIVITIES

L.
2.
3.
4.

Proceeds from borrowings
Repayment of principal

Repayment of financial principal
Dividends or profits paid to owners

Net cash flows from financing activities

Year 2025 Year 2024

VND VYND
39,790,068,145 71,705,021,008
32,093,232,589 32,932,804,534
(3,865,763,750) 2,350,071,344
(8,577,195,070) (3,688,658,056)
74,687,538,163 52,355,466,200
134,127,880,077 155,654,705,030
(119,476,294,138) 52,076,194,155
106,460,919,665 (239,488,478,483)
(41,837,851,795) 113,455,477,073
19,546,749,195 17,670,952,911
(74,107,075,339) (52,147,791,952)
(15,348,552,796) (21,205,758,029)
(6,700,000,000) (6,700,000,000)
2,665,774,869 19,315,300,705
(7,761,140,281) (26,116,243,427)
181,818,182 52,888,883,480
(105,363,688,090) (130,284,580,071)
34,500,000,000 23,000,000,000
(120,000,000,000) (114,615,228,000)
5,687,096,562 1,151,044,898
(192,755,913,627) (193,976,123,120)
1,453,865,738,199 1,188,162,296,687
(1,279,911,351,046) (934,548,167,854)
(12,846,945,754) (10,298,390,862)
- (44,794,500,000)

161,107,441,399 198,521,237,971



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Separate Financial Statements
Commune, Dong Nai Province, Vietnam For the fiscal year ended as at 31/12/2025

SEPARATE STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)
Code ITEM Note Year 2025 Year 2024
VND VND
50 Net cash flows in the year (28,982,697,359) 23,860,415,556
60 Cash and cash equivalents at beginning of the year 38,628,487,195 14,682,139,213
61 Effect of exchange rate fluctuations 54,694,253 85,932,426

70 Cash and cash equivalents at end of the year 3 9,700,484,089 38,628,487,195

Huynh Thi Hai Yen ’I(guyen Thi Kim Loan Truong Van Viet
Preparer Chief Accountant General Director

Dong Nai, 30 March 2026

10

w A



ROYAL MANUFACTURE AND DTV'ESTMEI;IT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Separate Financial Statements
Commune, Dong Nai Province, Vietnam For the fiscal year ended as at 31/12/2025

1

NOTES TO SEPARATE FINANCIAL STATEMENTS
Year 2025

. GENERAL INFORMATION
Form of ownership

Royal Manufacture and Investment Joint Stock Companywas established and operating activities under the
Business License No 35014595055 issued by the Department of Planning and Investment of Dong Nai
Province for the first time on 20 January 2010, 15th re-registered on 21 July 2025.

The Company’s head office is located at: Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach
Commune, Dong Nai Province, Vietnam.

The Company’s charter capital as registered is VND 450,000,000,000, and the actual contributed charter
capital as of 31 December 2025 is VND 450,000,000,000; equivalent to 45,000,000 shares, with a par value
of VND 10,000 per share.

The number of employees of the Company as at 31 December 2025 is 553 (as at 31 December 2024: 621).

Business field

Manufacture of ceramic, granite, porcelain tiles and clay building materials.
Business activities

Main business activities of the Company include:

- Manufacture of other general-purpose machinery. Details: Manufacture of industrial machinery and
equipment; '

- Manufacture of clay-based construction materials. Details: Production of ceramic and granite tiles;

- Wholesale of materials and other installation equipment in construction;

- Manufacture of beds, wardrobes, tables, and chairs. Details: Production of wooden products (furniture,
handicrafis, etc.);

- Construction of all types of buildings;

- Construction of other civil engineering works.

The Company’s operation in the year that affects the Separate Financial Statements

In 2025, although the Company’s revenue continued to grow by 13.27% compared to 2024, from VND

1,693.9 billion to VND 1,918.6 billion, the cost of goods sold increased by 18.32% compared to the same

period in 2024, from VND 1,423.1 billion to VND 1,684.6 billion. The higher increase in cost of goods sold
compared to revenue led to a decrease in the Company’s gross profit by VND 36.81 billion, equivalent to a
decline of 13.59%. The main reason was the intense competition in the ceramic tile market, which forced the
Company to boost sales of goods and raw materials (a low-margin activity) while reducing sales of semi-
finished products (a high-margin activity) to improve liquidity and shorten the capital turnover cycle. As a

result, revenue increased, cost of goods sold increased, but gross profit dropped significantly.

Information of subsidiaries, Associates of the Company is provided in Note No 4.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Separate Financial Statements
Commune, Dong Nai Province, Vietnam For the fiscal year ended as at 31/12/2025
2 . ACCOUNTING SYSTEM AND ACCOUNTING POLICY
2.1 . Accounting period and accounting currency
Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in Vietnam Dong (VND).
2.2 . Standards and Applicable Accounting Policies
Applicable Accounting Policies
The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated
22 December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016
issued by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-
BTC.
Declaration of compliance with Accounting Standards and Accounting System
The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.
2.3 . Basis for preparation of Separate Financial Statements

24

Separate Financial Statements are presented based on historical cost principle.

The Users of this Separate Financial Statements should study the Separate Financial Statements combined
with the Consolidated Financial Statements of the Company and its subsidiaries for the fiscal year ended as at
31 December 2025 in order to gain enough information regarding the financial position, operating results and
cash flows of the Compnay.

. Accounting estimates

The preparation of Separate Financial Statements in conformity with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the
Board of Management to make estimates and assumptions that affect the reported amounts of liabilities,
assets and disclosures of contingent liabilities and assets at the date of the separate financial statements and
the reported amounts of revenues and expenses during the fiscal year.

The estimates and assumptions that have a material impact in the Separate Financial Statements include:

- Provision for bad debts;

- Provision for devaluation of inventory;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;
-  Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that have a material impact on the Company's separate
financial statements and that are assessed by the Board of Management to be reasonable under the
circumstances.

12



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Separate Financial Statements
Commune, Dong Nai Province, Vietnam For the fiscal year ended as at 31/12/2025

2.5 . Financial Instruments
Initial recognition
Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending
loans. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other
expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to the issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year
because the Circular No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial
statements and Notes to financial instruments but not provide any relevant instruction for assessment and
recognition of fair value of financial assets and financial liabilities.

2.6 . Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at
transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting
date of the Separate Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts
transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its
foreign currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly
conducts transaction.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be
recorded into the financial income or expense in the year.

2.7 . Cash and cash equivalents
Cash comprises cash on hand, demand deposits.
2.8 . Financial investments

Investments held to maturity comprise term deposits, bonds held to maturity to earn profits periodically and
other held to maturity investments.

13



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Separate Financial Statements

Commune, Dong Nai Province, Vietnam

For the fiscal year ended as at 31/12/2025

2.9

Investments in subsidiaries, associates are initially recognized at original cost. After initial recognition, the
value of these investments is measured at original cost less provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the year as followings:

- Investments in subsidiaries, associates: provision for loss investments shall be made based on the
Financial Statements of subsidiaries, associates at the provision date.

- Investments held to maturity: provision for doubtful debts shall be made based on the recovery capacity
in accordance with statutory regulations.

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company. The receivables shall be classified
into short-term receivables or long-term receivables on the separate financial statements according to their
remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult
to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in
the initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the
debts are not due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing or estimating
the possible losses.

2.10 ., Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After
initial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption.

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the year: The value of work in progress is recorded
based on actual cost incurred for each unfinished product.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory over their net realizable value.

2.11 . Fixed assets and Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.
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2.12

213

2.14

.

Subsequent measurement after initial recognition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to
their initial standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and
overhaul costs are recognized in the Separate Statement of Income in the year in which the costs are incurred.

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value of
the minimum lease payments plus any directly attributable costs incurred related with finance lease

(exclusive of value added tax). During the using time, finance lease fixed assets are recorded at historical
cost, accumulated depreciation and carrying amount. Finance lease fixed assets are depreciated over the lease
term and charged to operating expenses in order to fully recover the capital.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:

- Buildings, structures 05-30 wyears
- . Machine, equipment - 05-10 years
- Vehicles, Transportation equipment 06 -10 years
- Office equipment and furniture i 03-05 years
- Other fixed assets 03-05 years
- Managerment software . 03-05 years

Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance
sheet date and is recognised in historical cost. This includes costs of construction, installation of equipment
and other direct costs.

Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership
are retained by the lessor. Payments made under operating leases are charged to Statement of Income on a
straight-line basis over the period of the lease.

Prepaid expenses

The expenses incurred but related to operating results of several fiscal years are recorded as prepaid
expenses and are allocated to the operating results in the following fiscal years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal year should
be based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:
- Tools and supplies include assets which are possessed by the Company in an ordinary course of
business, with historical cost of each asset less than 30 million dongs and therefore not eligible for

recording as fixed asset under current legal regulations. The historical cost of tools and supplies are
allocated on the straight-line basis from 01 to 03 years.
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2.15.

2.16 .

2.17

2.18

2.19.

- Prepaid expenses for using the trademark are recognized at brand value and amortized on a straight-line
basis over the term specified in the contract.

Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company. The payables shall be classified into
short-term payables or long-term payables on the separate financial statements according to their remaining
terms at the reporting date.

Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of
minimum lease payments or the fair value of leased assets.

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan
agreement and terms of borrowings and finance lease liabilities. In case of borrowings or liabilities
denominated in foreign currency, they shall be recorded in details in terms of types of currency.

. Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly attributable to the construction or production of a qualifying asset are capitalized as part of
the cost of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings
serving the construction of fixed assets and investment properties, the interests shall be capitalized even
when the construction duration is under 12 months.

. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the
customers during the reporting period, but the payments for such goods or services have not been made and
other payables such as annual leave salary, expenses arising from seasonal cessation of production, interest
expenses, etc. which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year. Accrued expenses are settled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the
issuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a
positive premium (if the issue price is higher than par value and costs directly attributable to the issuance of
shares) or negative premium (if the issue price is lower than par value and costs directly attributable to the
issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income
tax and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the

announcement of dividend payment from the Board of Directors and announcement of cut-off date for
dividend payment of Vietnam Securities Depository and Clearing Corporation.
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2.22

2.23

Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured regardless of when payment is being made. Revenue is measured at
the fair value of the consideration received, excluding discounts, rebates, and sales returns. The following
specific recognition conditions must also be met when recognizing revenue:

Revenue from sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been
transferred to the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to control
the goods;

Revenue from rendering of services:

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Financial income

Financial incomes include income from interest and other financial gains by the company shall be recognised

when the two conditions are satisfied:

- Itis probable that the economic benefits associated with the transaction will flow to the Company; and
- The amount of the revenue can be measured reliably.

. Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services
rendered during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases
of loss of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not
allocated to the value of inventory, provision for devaluation of inventory, abnormal expenses and losses of
inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized fully
and promptly into cost of goods sold in the year even when products and goods have not been determined as
sold.

. Financial expenses

Items recorded into financial expenses comprise:
- Borrowing costs;
- Losses from sale of foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the year without offsetting against financial
income.

. Corporate income tax

Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year and current
corporate income tax rate.

17

= 3\

= W

s /.



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Separate Financial Statements

Commune, Dong Nai Province, Vietnam

For the fiscal year ended as at 31/12/2025

b)

Current corporate income tax rate.

The fiscal year ended as at 31 December 2025, the Company applies the corporate income tax rate of 20%
for the operating activities which has taxable income.

2.24 . Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. The Company's related parties
include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company, including
the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Separate
Financial Statements, the Company should consider the nature of the relationship rather than the legal form
of the relationship.

2.25 . Segment information

3

A segment is a distinguishable component of the Company that is engaged in providing an individual or
group of related products or services (business segment), or providing products or services within a
particular economic environment (geographical segment). Each segment is subject to risks and returns that
are different from other ones.

Segment information should be prepared in conformity with the accounting policies adopted for preparing
and presenting the financial statements of the Company in order to help users of financial statements better
understand and make more informed judgements about the Company as a whole.

. CASH
31/12/2025 01/01/2025
VND VND
Cash on hand 918,003,054 1,311,344,819
Demand deposits 8,782,481,035 37,317,142,376
9,700,484,089 38,628,487,195
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4
)

b)

. FINANCIAL INVESTMENTS
Held to maturity investments

31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Short - term 204,148,268,161 - 130,284,580,071 &
- Term deposits (1) 204,148,268,161 - 130,284,580,071 5
Long - term - - 3,000,000,000 -
- Bonds (2) . . 3,000,000,000 -
204,148,268,161 5 133,284,580,071 2

(1) As at 31 December 2025, held-to-maturity investments consist of term deposits with maturities from 6 to 12 months, amounting to VND 130,284,580,071, placed at joint-stock
commercial banks with interest rates ranging from 2.9%/year to 6.3%/year.

(2) As at 31 December 2025, the long-term held-to-maturity investment is a bond issued by the Joint Stock Commercial Bank for Investment and Development of Vietnam, with a

maturity of 8 years, amounting to VND 3,000,000,000, maturing on 22 June 2030, and bearing a floating interest rate.

Investments in equity of other entities

Investments in subsidiaries
- Royal Sintered Stone Manufacture
and Investment Joint Stock Company
Investments in joint ventures, associates
- Royal House Manufacture and
Investment Joint Stock Company

31/12/2025 01/01/2025
Original cost Fair value Provision Original cost Fair value Provision
VND VND VND VND VND VND
394,678,477,818 - - 274,678,471,818 - -
394,678,477,818 - - 274,678,477,818 - -
90,000,000,000 - - 90,000,000,000 - -
90,000,000,000 - - 90,000,000,000 - -
484,678,477,818 - - 364,678,477,818 - -
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