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1. Name of Company

Name of Company in Vietnamese language: CONG TY CO PHAN SAN XUAT VA PAU TU
HOANG GIA

Name of Company in foreign language: ROYAL MANUFACTURE AND INVESTMENT
JOINT STOCK COMPANY

Name of Company in abbreviation: ROYAL INVEST JSC

2. Headquarters’ address:

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Nhon Trach Ward, Dong Nai City,

Vietnam
Tel.: 02513569918 Fax:
Email: info@royalceramic.vn Website:

3. Charter capital: VND 450,000,000,000

In words: Four hundred and fifty billion Vietnamese dong

Shares par value: VND 10,000

Total number of shares: 45,000,000

4. The legal representative of company

* Full name: DINH VIET ANH Gender: Male

Date of birth: July 25, 1965 Nationality: Vietnamese

Number of personal identification document: 031065006785

Title: Chairman of the Board of Directors

Contact address: 3574/7 Nguyen Trong Tuyen, Tan Son Hoa Ward, Ho Chi Minh City, Vietnam

PP. HEAD OF DIVISION
DEPUTY HEAD OF DIVISION
(Signed and sealed)
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CONG TY CO PHAN SAN XUAT VA CONG HOA XA HQI CHU NGHIA VIET NAM

PAU TU HOANG GIA Poc lap - Ty do - Hanh phic
ROYAL MANUFACTURE AND THE SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK COMPANY e ndence O ES o dirte I Hanp s
S6/No.: 01/2026/NQ-DPHDCP Déng Nai, ngay 08 thing 05 nim 2026

Dong Nai, May 08", 2026

NGHI QUYET PAI HOI PONG CO PONG THUONG NIEN NAM 2026
RESOLUTION OF THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS

PAI HQI PONG CO PONG
CONG TY CO PHAN SAN XUAT VA PAU TU HOANG GIA
GENERAL MEETING OF SHAREHOLDERS
ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

- Can cte Ludt doanh nghiép s6 59/2020/QHI14 ban hanh ngay 17/06/2020 va cdc vin ban sira déi, bé
sung, hueomg dan thi hanh;

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020 and its amendments,
supplements, and implementing regulations;

- Can cit Ludt chieng khodn s6 54/2019/QH14 ban hanh ngay 26/11/2019 va cdc vin ban sira déi, bé
sung, hwéng dan thi hanh;

Pursuant to the Law on Securities No. 54/2019/QH14 dated November 26, 2019 and its amendments,
supplements, and implementing regulations;

- Can cir Diéu I¢ cia Cong ty Co phan San xudt va Pau tw Hoang Gia (“Congty”);
Pursuant to the Charter of Royal Manufacture and Investment Joint Stock Company (“the Company”);

- Cdn cit Bién ban hop Dai héi dong co dong thuong nién ndm 2026 sé 01/2026/BBH-PHPCD ngay
08/05/2026.

Pursuant to the Minutes of the 2026 Annual General Meeting of Shareholders No. 01/2026/BBH-AGM
dated May 8", 2026.

QUYET NGHI/ RESOLUTION

Piéu 1: Thong qua Béo cao két qua hoat dong kinh doanh nam 2025 va dinh hudng ké hoach kinh doanh
nam 2026 theo nodi dung tai Bao cdo s& 01/2026/BC-RYG ngay 17/04/2026.

Article 1: To approve the Report on the 2025 business performance and the orientation for the 2026
business plan as set out in Report No. 01/2026/BC-RYG dated April 17", 2026.



Piéu 2: Thong qua Béo cdo hoat dong cua Hoi ddng quan tri nam 2025 va dinh huéng hoat dong nam 2026
theo ndi dung tai Béo cdo sd 02/2026/BC-RYG ngay 17/04/2026.
Article 2: To approve the Report on the activities of the Board of Directors in 2025 and orientation for 2026
as set out in Report No. 02/2026/BC-RYG dated April 17", 2026.

Piéu 3: Thong qua B4o cdo hoat dong ctia thanh vién HPQT ddc lap trong Uy ban kiém toan nam 2025
theo ndi dung tai Bao cao s6 03/2026/BC-RYG ngay 17/04/2026.

Article 3: To approve the Report on the activities of the Independent Member of the Board of Directors in
the Audit Committee for 2025, as set out in Report No. 03/2026/BC-RYG dated April 17", 2026.

Didu 4: Thong qua Bao cdo tai chinh kiém toan cong ty me va hop nhét nam 2025 theo ndi dung tai T
trinh s6 01/2026/TTr-HPQT ngay 17/04/2026.
Article 4: To approve the audited financial statements of the parent company and the consolidated financial

statements for 2025, as set out in Proposal No. 01/2026/TTr-HPQT dated April 17", 2026.

Piéu 5: Thong qua viéc lya chon don vi kiém toan doc 1ap cho ndm tai chinh 2026 theo noi dung tai To
trinh s6 02/2026/TTr-HPQT ngay 17/04/2026.

Article 5: To approve the selection of an independent auditing firm for the fiscal year 2026, as set out in
Submission No. 02/2026/TTr-HDQT dated April 17", 2026.

Piéu 6: Thong qua phuong an phan phdi lgi nhuan nam 2025 va ké hoach chia cd tirc theo ndi dung tai To
trinh s6 03/2026/TTr-HPQT ngay 17/04/2026.
Article 6: To approve the 2025 profit distribution plan and dividend payment plan, as set out in Submission
No. 03/2026/TTr-HPQT dated April 17", 2026.

Diéu 7: Thong qua mirc chi tra thi lao Hoi ddng quan tri, Uy ban kiém toan nam 2025 va ké hoach thu 'lao
nam 2026 theo ndi dung tai T& trinh s§ 04/2026/TTr-HPQT ngay 17/04/2026.

Article 7: To approve the remuneration for the Board of Directors and the Audit Committee for 2025, and
the remuneration plan for 2026, as set out in Submission No. 04/2026/TTr-HPQT dated April 17", 2026.

Diéu 8: Thong qua giao dich véi cac bén lién quan theo ndi dung tai T¢ trinh s6 05/2026/TTr-HPQT ngay
17/04/2026.

Article 8: To approve transactions with related parties, as set out in Submission No. 05/2026/TTr-HPQT
dated April 17", 2026.
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Piéu 9: Thong qua viéc dimg trién khai phuong an phat hanh trai phiéu riéng 1é d3 dugc PHPCPD thuong
nién nam 2024 thong qua theo ndi dung tai T trinh s6 06/2026/TTr-HPQT ngay 17/04/2026.

Article 9: To approve the suspension of the implementation of the private bond issuance plan previously
approved by the 2024 Annual General Meeting of Shareholders, as set out in Submission No. 06/2026/TTr-
HDQT dated April 17", 2026.

Piéu 10: Thong qua viéc dimng trién khai phuong an chao ban cb phiéu riéng 1¢ da dwoc PHDCD nam 2025
thong qua theo noi dung tai To trinh s6 07/2026/TTr-HPQT ngay 17/04/2026.

Article 10: To approve the suspension of the implementation of the private share placement plan previously
approved by the 2025 General Meeting of Shareholders, as set out in Submission No. 07/2026/TTr-HPQT
dated April 17", 2026.

Piéu 11: Thong qua phuong 4n tang vén diéu 18 thong qua phat hanh c¢b phiéu dé tra ¢b tirc theo ndi dung
tai To trinh s6 08/2026/TTr-HPQT ngay 07/05/2026.
Article 11: To approve the plan to increase charter capital through the issuance of shares for dividend

payment, as set out in Submission No. 08/2026/TTr-HPQT dated May 7", 2026.

Diéu 12: Thong qua phuong 4n chao ban thém cb phiéu ra cong ching cho ¢b dong hién hitu theo noi dung
tai To trinh s6 09/2026/TTr-HPQT ngay 07/05/2026.

Article 12: To approve the plan to offer additional shares to existing shareholders through a public offering,
as set out in Submission No. 09/2026/TTr-HPQT dated May 7", 2026.

Diéu 13: Thong qua viéc sira dbi, bd sung mot sb nganh nghé kinh doanh cia Cong ty theo ndi dung tai Td
trinh s6 10/2026/TTr-HDQT ngay 17/04/2026.
Article 13: To approve the amendment and supplementation of certain business lines of the Company, as

set out in Submission No. 10/2026/TTr-HDQT dated April 17", 2026.

Diéu 14: Diéu khoan thi hanh:

Article 14: Implementation Provisions:

Nghi quyét nay c6 hiéu luc ké tir ngay 08/05/2026.

This Resolution shall take effect from May 8", 2026.

Bién ban hop, cac Béo cdo, T¢ trinh tai Dai hoi dong c6 dong thuong nién nam 2026 13 mot phan khong

tach roi ctia Nghi quyét nay.



The meeting minutes, reports, and submissions presented at the 2026 Annual General Meeting of
Shareholders shall form an integral part of this Resolution.

Céc Cb dong, Hoi dong quan tri, Ban Téng Giam Dbc, Uy Ban kiém toan va cac Phong ban, ca nhén lién
quan chiu trach nhiém thi hanh Nghi quyét nay./.

Shareholders, the Board of Directors, the Executive Board, the Audit Committee, and relevant departments

and individuals shall be responsible for implementing this Resolution.

Noi nhén/ Recipients: |~ TM. PATHQI PONG CO PONG

- Nhu Diéu 14/ As Article 14; / CHU TICH HQI PONG QUAN TRI

- Lww: PC / Filed: Legal ON BEHALF OF THE GENERAL MEETING OF
Department. SHAREHOLDERS

CHAIRMAN OF THE BOARD OF DIRECTORS

PINH VIET ANH



CONG TY CO PHAN SAN XUAT VA CONG HOA XA HQI CHU NGHIA VIET NAM

PAU TU HOANG GIA Péc lap — Tw do — Hanh phic
ROYAL MANUFACTURE AND THE SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK COMPANY Independence - Freedom — Happiness
Sé/No.: 09/2026/TTr-HDQOT Déng Nai, ngay 07 thang 05 ndm 2026

Dong Nai, May 7", 2026

TO TRINH
Vé phuong dn chao bdn thém ¢6 phiéu ra céng chiing cho ¢ dong hién hitu nam 2026
(stra doi, bé sung)

PROPOSAL

Regarding the Approval of the plan for a public offering of additional shares
to existing shareholders in 2026

(amended and supplemented)

Kinh giti: Dai hoi dong ¢ ddng thudomg nién ndm 2026
Attn: The Annual General Meeting of Shareholders 2026

- Cen ciF Ludt Doanh nghiép 56 59/2020/QHI14 dugc Quéc hoi nude Cong hoa xd hji chii nghia Viét Nam
théng qua ngay 17/06/2020, da dwpe sita ddi, b8 sung béi Ludt s6 03/2022/QHIS ngay 11/01/2022 va
Ludt s6 76/2025/QH15 ngay 17/6/2025;

Pursuant to the Law on Enterprises No. 59/2020/QH14 passed by the National Assembly of the Socialist
Republic of Vietnam on June 17, 2020, as amended and supplemented by Law No. 03/2022/QH15 dated
January 11, 2022 and Law No. 76/2025/QH15 dated June 17, 2025;

- Can cir Ludt Chiing khodn s6 54/2019/QH14 dugc Quérc hoi nuwde Céng hoa xa hdi chi nghia Viét Nam
théng qua ngay 26/11/2019, dé dwoc sika déi, b6 sung boi Ludt s6 56/2024/QH1S ngay 29/11/2024;
Pursuant to the Law on Securities No. 54/2019/QH14 passed by the National Assembly of the Socialist
Republic of Vietnam on November 26, 2019, as amended and supplemented by Law No. 56/2024/QH15
dated November 29, 2024;

- Cén ci Nghi dinh so 155/2020/ND-CP ngay 31/12/2020 ciia Chinh phu quy dinh chi tiét thi hanh mjt 50
diéu cita Ludt Chitng khodn, dé dugc sita ddi, b6 sung boi Nghi dinh so } 245/2025/NP-CP ngay 11/9/2025;
Pursuant to Decree No. 155/2020/ND-CP dated December 31, 2020 of the Government detailing the
implementation of a number of articles of the Law on Securities, as amended and supplemented by Decree
No. 245/2025/ND-CP dated September 11, 2025;

- Cdn cit Thong tw s6 118/2020/TT-BTC ngay 31/12/2020 cia Bg Tai chinh huong dén mét sé ngi dung vé

chao bdn, phdt hanh chimg khodn, chao mua céng khai, mua lgi ¢o 5 phiéu, dang ky céng ty dai chiing va
iy tw cdch cong ty dai ching va da dwoc sia doi, bo sung boi Thong tu s6 115/2025/TT-BTC ngay
15/12/2025;
Pursuant to Circular No. 118/2020/TT-BTC dated December 31st 2020 of the Ministry of Finance guiding
some matters relating to the offering and issuance of securities, public tender offers, share buybacks,
registration and delisting of public companies; and the amending Circular No. 115/2025/TT-BTC dated
December 15th 2025;

- Cdn cir Didu Ié ciia Cong ty C6 phan San xudt va Dau tw Hodng Gia;

Pursuant to the Charter of Royal Manufacture and Investment Joint Stock Company,



= Cdn cik ké hoach kinh doanh néim 2026 cia Cong ty co phan San xudt véar Pau e Hoang Gia.

Pursuant to the 2026 business plan of Royal Manufacture and Investment Joint Stock Company.

Hoi dong quan tri (“HPQT”) Céng ty ¢ phin San xuit va Piu tu Hoang Gia (“Céng ty” hoic
“RYG?) kinh trinh Dai hoi déng cb dong (“PHDCD”) xem xét, thong qua phuong 4n chao ban thém cb
phi€u ra céng chung cho cb déng hién hitu nam 2026 cia Cong ty, cu thé nhu sau:

The Board of Directors (the “BOD”) of Royal Manufacture and Investment Joint Stock Company
(the “Company” or “RYG”) respectfully submits to the General Meeting of Shareholders (the “GMS”)

Jor consideration and approval the plan Jor the public offering of additional shares to existing
shareholders in 2026, with details as Jollows:

A. PHUONG AN CHAO BAN/ OFFERING PLAN
. Téntd chirc phat hanh: Céng ty cd phin San xuét va Piu tu Hoang Gia.
Issuing Organization: Royal Manufacture and Investment Joint Stock Company
2. Ténch phibu: Cé phiéu Cong ty c6 phin San xudt va Pdu tu Hoang Gia.
Name of share: Shares of Royal Manufacture and Investment Joint Stock Company
3. Ma ching khoan: RYG
Stock symbol: RYG
4. Loai c¢b phidu chao ban: Cé phiéu phd thong,
Type of shares offered: Common shares
5. Mgnh gid c6 phiéu: 10.000 ddng/cd phidu.
Par Value of Shares: VND 10,000 per share
6. Vén diéu I¢ hién hanh: 450.000.000.000 ddng.
Current Charter Capital: VND 450, 000,000,000,
7. S6lugng cb phiéu da phat hanh: 45.000.000 ¢b phiéu.
Number of shares issued: 45,000,000 shares
Trong do/ In which:
- S6 lugng cb phiu dang lwu hanh: 45.000.000 ¢b phiéu.
Number of outstanding shares: 45,000,000 shares
- 86 luong cb phiéu qu: 0 c6 phiéu.
Number of treasury shares: 0 shares
8. S6 lugng cb phidu du kién chao ban t8i da: 22.500.000 ¢b phiéu.
Maximum number of shares to be offered: 22,500,000 shares.
9. Tong gid trj ¢d phiéu dy kién chao ban t5i da (theo ménh gid): 225.000.000.000 ddng.
Maximum total value of shares to be offered (at par value): VND 225,000,000,000.
10.  Gia chao bén: 10.000 ddng/cd phiéu.
Offering price: VND10,000 (ten thousand) per share
11, Co s& xéc dinh gia chao ban: Gi4 chao ban duogc tinh dya trén cin ci:
Basis for determining the offering price: The offering price is determined based on the Jollowing
grounds.
(i)  Gia tri sb sach tai ngay 31/12/2025 theo BCTC riéng da duge kiém toan nam 2025 1a: 15.155
dong/co phiéu.



12.

13.

14.

15.

16.

17.

18.

The book value as of December 31, 2025, according to the 2025 audited separate financial
statements, is: VND 15,155/share.

(i) Giathi truorng ciia ¢b ph1eu duoc x4c dinh theo gia dong cira binh quén trong vong 30 ph1en
giao dich gan nhét ciia cb phiéu RYG tai san HSX tinh dén ngay 17/04/2026 12 10.800 ddng/cd
phiéu.

Market price of the shares, determined by the average closing price of RYG shares on the

HSX over the 30 most recent trading sessions as of April 17, 2026, is VND 10,800/share.
Cén ctr vao gla trj sb sach va gia thi truong cta cb phJeu RYG néu trén; can ¢t vao chién luge phat
trién va nhu clu tang von cta RYG; khuyén khich c6 dong gan b6 va dong gop cho su phat trién
ctia RYG va dam bao tinh kha thi ctia dot chao ban, HDQT d xuét gi4 chao ban 1a 10.000 dong/ch
phiéu.

Based on the aforementioned book value and market price of RYG shares; pursuant to RYG's
development strategy and capital increase requirements; to encourage long-term shareholder
commitment and contribution to the development of RYG, as well as to ensure the feasibility of the
offering, the Board of Directors proposes an offering price of VND 10,000/share.

S6 tidn dur kién thu duge tix dot chao ban: 225.000.000.000 déng.

Estimated proceeds from the offering: VND 225,000,000,000.

Hinh thite chao ban: Chao ban thém cb phiéu ra cong ching cho ¢o dong hién hiru theo phwong
thirc thyc hién quyén mua.

Offering method: Public offering of additional shares (o existing shareholders through the exercise
of subscription rights.

Pbi tugng chao ban: Cé dong ctia RYG c¢6 tén trong danh sich tai ngay déng ky cudi cung chot
danh sach cb déng dé& thyc hién quyén mua cb phiéu do Téng Céng ty Luu ky va Bu trir ching
khoén Viét Nam cép theo quy dinh.

Potential purchaser: RYG's shareholders named in the list on the record date for finalizing the list
of shareholders to exercise the right to purchase shares, as issued by the Vietnam Securities
Depository and Clearing Corporation in accordance with applicable regulations.

Ty 1€ chao ban (s6 lwong ¢b phiéu chao ban/sb luong cb phiéu dang luu hanh tai thoi diém dang ky
chao bén): 50%.

Offering ratio (number of shares to be offered/total outstanding shares): 50%

Phuong thirc phan phéi: Theo phuong thic thyc hién quyén.

Distribution method: Through the exercise of subscription rights

Ty 1€ thyc hign quyén:2: 1 (cb ddong s& hitu 01 ¢d phiéu s& duge huong 01 quyén mua, ctt 02 quyén
mua s& duge mua 01 ¢d phicu mdi).

Ratio of rights execution: 2 : 1 (each shareholder holding 01 share shall receive 01 right; for every
2 rights held, the shareholder is entitled to purchase 1 new share).

Nguyén téc 1am tron: S6 ¢ phiéu chao ban thém cho ¢ ddng hién hitu s& duoc 1am tron xudng den
hang don vi, phan 1¢ thap phéin (neu co) s& duoc tong hop lai va xit 1y theo phwong an xir ly ch
phiéu 1& va c¢b phiéu khong phan phdi hét néu tai muc 19.

Rounding principle: the number of additional shares offered to existing shareholders shall be
rounded down to units, for fractional shares (if any) will be aggregated and handled in accordance
with the plan for handling fractional and undistributed shares as specified in Section 19.

Vi du: Tai ngay chdt danh sdch cé dong dé thiee hién quyén, cé dong A so hitu 227 6 phiéu véi ty
1é thuee hién quyén la 2:1, 6 dong A sé dwoc quyén mua (227:2) x 1 = 113,5 ¢é phiéu méi. Nhue




19.

vdy, theo nguyén tdc lam tron xudng dén héng don vi, ¢6 dong A duoc quyén mua 113 ¢6 phiéu;

0,5 o phiéu 16 sé duoc tong hop lai va xik Iy theo phuong dn xit Iy ¢6 phidu 1é va c6 phiéu khong

phdn ph(fi hét néu tai muc 19,

Example: On the record date for exercising rights, Shareholder A holds 227 shares with an exercise

ratio of 2:1, Shareholder A will be entitled to purchase (227/2) x 1 = 113.5 new shares. Thus,

according to the principle of rounding down to units, Shareholder A is entitled to purchase 113

shares, the 0.5 fractional share will be aggregated and handled in accordance with the plan for

handling fractional and undistributed shares as specified in Section 19.

Phuong én xir Iy ¢b phiéu 1é va cd phiéu khong phén phdi hét (néu cd):

Plan for handling for fractional shares and undistributed shares (if any):

19.1. Cb phiéu Ié va cb phiéu khéng phan phéi hét bao gdm:

19.1. Fractional shares and undistributed shares include:

(i) C6 phiéule phat sinh do 1am tron xubng dén hang don vi.

Fractional shares arising from rounding down to units.

(ii) S6 lugng cd phiéu do cb dong tir chbi mua va/hoic khong ding ky mua hét va/hodic dén han
dong tidn mua cb phidu ma khéng déng tién mua;

The number of shares declined, unsubscribed. and/or unpaid for by shareholders upon the
payment deadline.

(iii) S& cb phiéu chénh léch phat sinh gitta sb lugng cb phiéu dang ky chao ban va sé luong ¢
phiéu thye t& chao ban cho cb déng hi¢n hitu theo ty 18 thye hién quyén ctia cac cd dong.

The difference between the total number of shares registered for the offering and the actual
number of shares offered to existing shareholders based on their exercise ratios.

19.2. X ly dbi voi cb phiéu 1& va cb phiéu khong phéan phéi hét (néu c6): Dai hoi dong cb dong uy

quyén cho Hbi ddng quan tri quyét dinh phuong 4n xir 1y sé cb phiéu 1& va cb phiéu khéng phén

phdi hét (ndu ¢6), bao gbm viée huy b hodic tiép tyc phan phéi s6 ¢d phiéu nay theo quy dinh cta
phap ludt va Diéu 1¢ Céng ty. Truomg hop HPQT quyét dinh tiép tuc phan phdi s6 ¢b phiéu nay,
viéc phén phdi duge thye hién dim bao céc quy dinh sau:

19.2. Handling of fractional shares and undistributed shares (if any): The General Meeting of

Shareholders (GMS) authorizes the Board of Directors (BOD) to determine the plan for handling

any fractional shares and undistributed shares (if any), including the cancellation or continued

distribution of these shares in accordance with the law and the Company's Charter. In the event
that the BOD decides to continue the distribution of these shares, such distribution must comply
with the following regulations:

() HPQT quyét dinh tiéu chi, danh sach nha ddu tu, s6 lvong cb phiéu phan phéi cho timg nha

dhu tu va didu kién, phuong thirc, gid chao ban cho nha déu tu véi didu kién khong duge wu
déi hon so v&i phurong an chao ban cho ¢b déng hién hitu d dugc DHDCPD thong qua.
The BOD shall determine the criteria, the list of investors, the number of shares to be
distributed fo each investor, and the terms, methods, and offering prices for such investors,
provided that these conditions are no more favorable than those of the offering plan for
existing shareholders approved by the GMS.

(if) Viée xtr Iy ¢ phiéu 1& va ¢b phiéu khdng phan phéi hét cho ¢b dong hién hitu dam bao phu
hop theo quy dinh tai Diéu 42 Nghi dinh 155/2020/ND-CP ngay 21/12/2020, dam bao theo
quy dinh tai khoan 2 Piéu 195 Lu4t Doanh nghiép s6 59/2020/QH 14 ngay 17/06/2020 va cac
quy dinh khac c6 lién quan cta phép luat hién hanh;



20.

21.

22,

23,

The handling of fractional shares and undistributed shares lo existing shareholders shall
ensure compliance with the provisions of Article 42 of Decree No. 155/2020/ND-CP dated
December 21, 2020; Clause 2, Article 195 of Law on Enterprises No. 59/2020/QH14 dated
June 17, 2020; and other relevant provisions of current laws.

(iii) S8 cb phifu 1& va cb phiéu khong phan phéi hét khi phén phdi cho nha dAu tu khac theo quyét
dinh ctia HDQT s& han ché chuyén nhugng 01 ndm ké tir ngay két thiic dot chao ban.
Any fractional shares and undistributed shares redistributed to other investors as decided by
the BOD shall be subject to a one-year transfer restriction from the completion date of the
offering.

(iv) Trong truong hop hét han phan ph01 ch phleu theo quy dinh ctia phap luét (bao gdm ca thoi
gian dugc gia han (néu c6), néu vin con b phleu chwra chao ban hét thi s ¢b phiéu chua chao
ban hét nay duogc hity bé va HPQT ra quyét dinh két thic dot chao ban.

In the event that the distribution period expires in accordance with the law (including any
extensions, if applicable), any remaining unsubscribed shares shall be cancelled, and the
Board of Directors shall issue a resolution to terminate the offering.

Chuyen nhuong quyen mua: Co dong hién httu c6 tén trong danh séch tai ngay dang ky cudi cung
chét danh sach ¢d dong duge phan bd quyén mua c6 quyén chuyén nhuong quyén mua ctia minh
cho ngudi khac trong thai gian quy dinh. Quyen mua chi duoc phép chuyén nhugng mot (01) 1an.
Ngudi nhan chuyén nhugng khong dugce chuyén nhuong tiép cho ngudi thir 3. Bén chuyen nhuong
va bén nhén chuyén nhwong tu théa thudn muc gia chuyén nhugng va thanh toén tién chuyén
nhuong.

Transfer of subscription rights: The existing shareholders named in the list on the record date for
exercising subscription rights of this additional offering have the rights to transfer their rights to
another within regulated deadline. Subscription rights may only be transferred once (01). The
transferee is not allowed o transfer for the third party). The transferor and the transferee shall
mutually agree on the transfer price and the settlement of the transfer payment.

Han ché chuyén nhuong: Cb phiéu chao ban khong bj han ché chuyén nhuong (tri trudng hop quy
dinh tai muc 19) Cac co dong s& hitu cb phleu dang trong tinh trang han ché chuyén nhuong vin
duoc nhan quyén mua cb phidu va $6 luong cb phiéu mua thém tir quyén mua nay khong bi han ché
chuyén nhuong,

Transfer restrictions: The offered shares shall not be subject to any transfer restrictions (except for
the cases specified in Section 19). Shareholders holding shares currently under transfer restrictions
are still entitled to receive subscription rights, and the additional shares acquired through the
exercise of these rights shall not be subject to transfer restrictions.

Thoi gian dy kién chao ban: Dy kién trong nam 2026. Thyc hién chbt danh séch cb dong dé phét
hanh cb phiéu tra ¢ tirc va chao ban cd phibu ra cong chiing ciing thdi diém. Thoi gian cy thé do
HPQT quyét dinh.

Expected offering timeline: Expected to be implemented in 2026. The record date for shareholders
entitled to receive dividend shares and to participate in the public offering of shares shall be fixed
at the same time. The specific timing shall be decided by the Board of Directors.

Phuong 4n dam bao vide chao ban ¢ phiéu dép tmg quy dinh vé ty 1& s& hitu nude ngoai: PHDCD
uy quyén cho HDQT théng qua phuong an dam bao viéc chao ban c¢b phiéu dap tmg quy dinh vé
ty 1€ s& hitu nude ngoai.

Plan to ensure compliance with ownership ratio of foreign investor: The General Meeting of
Shareholders authorizes the Board of Directors to approve and implement a plan (o ensure that the
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B.
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share offering complies with applicable Joreign ownership ratio regulations.

Ding ky bé sung va ding ky niém yét bd sung ¢b phiéu: C6 phiéu chao bdn thém caa Cong ty s&
dugc dang ky bd sung tai Téng cong ty luu ky va Bu trir chimg khodn Viét Nam (VSDC) va dugce
déing ky niém yét b6 sung tai S& Giao dich Chiing khoan Thanh phé Hd Chi Minh (HSX) theo diing
quy dinh cta phép luat.

Additional depository registration and additional listing registration: The Company's additionally
offered shares shall be registered for additional depository at the Vietnam Securities Depository
and Clearing Corporation (VSDC) and registered for additional listing on the Ho Chi Minh City
Stock Exchange (HSX) in compliance with the law.

PHUONG AN SU DUNG VON THU BPUGC TU POT CHAO BAN/ PLAN FOR THE USE OF
PROCEEDS FROM THE OFFERING

Téng sb tién dy kién thu duoc tir dot chao ban 13 225.000.000.000 ddng, Cong ty s& sir dung toan bo
sb tién du kién huy dong duge tr dot chao ban dé sir dung dé tra no vay ngan hang:

The total expected proceeds from the offering are VND 225,000,000,000. The Company shall utilize
the entire amount of the expected proceeds to repay bank loans:

TT| Muc dich sit dung vén S0 tién du kién (ddng) | Thivi diém giai ngan du kién
No. Purpose of Use Expected Amount (VND) Expected Disbursement
Timeline
Tra ng vay Ngén hang Trong ndm 2026
1 225.000.000.000
Repayment of bank loans Within 2026
Téng cing
225.000.000.000
Total

DHBCD ty quyén cho HDQT x4y dung ké hoach st dung vbn chi tiét ctia dot chao ban, dam bao loi
ich ctia cb déng va tuan tha dung quy dinh cta phap luit. Dbi v6i ngudn vén tam thoi nhan 161 do
chua gidi ngan theo ké hoach sir dung vén chi tiét do HDBQT thong qua, HDQT dugc quyén quyét
dinh mé (c4c) hop dong tién gt c6 ky han dé hudng 1&i dam bao phit hop véi tién d6 giai ngén thue
té ctia phuong 4n str dung vén.

Truong hop tién do huy dong vén tir dot chao bén chim hon tién @9 thanh toan theo phuong 4n sir
dung vén da duoc PHDCD va HDQT thong qua, HDQT dugc quyén phén bd ngudn vén khéc caa
Cong ty dé thuc hién nghia vu thanh toan theo phuong an st dung vén, sau dé sé sir dung ngudn vén
thu duge tir dot chao ban dé thanh toan bu dép cho cac nghia vy thanh to4n dén han phat sinh tir viée
stt dung ngudn vén ty c6 néu trén, dam bao dling phwong an st dung vén huy dong tir dot chao ban.
The GMS authorizes the BOD to develop a detailed capital utilization plan for the offering, ensuring
shareholders' interests and compliance with legal regulations. Regarding temporarily idle Sfunds that
have not been disbursed according to the detailed plan approved by the BOD, the BOD is entitled to
decide on opening term deposit contracts to earn interest, consistent with the actual disbursement
progress of the capital utilization plan. In the event that the capital mobilization progress is slower
than the payment schedule approved by the GMS and the BOD, the BOD is authorized to allocate
other sources of the Company's capital to Julfill payment obligations. Subsequently, the proceeds
Jrom the offering will be used to offset the obligations arising from the use of the aforementioned
internal funds, ensuring consistency with the approved capital utilization plan.



2. Phuong an xt ly trong trudng hop ¢b phiéu khong phan phdi hét: Trong trudmg hop két thuc thoi gian

chao ban, Cong ty khong chao ban hét s6 ¢b phiéu nhu ding ky, sd tién thu dugce tir dot chao ban
khong du nhu dy kién, dé thyc hién muyc dich d3 dugc PHDCD thdng qua, tiy vao tinh hinh thyc té,
DHDCPD uy quyén cho HPQT thuc hién céc giai phap nhu sau:

Handling plan in the event of unsubscribed shares: If, at the end of the offering period, the Company
has not sold all the registered shares and the proceeds are less than expected, to fulfill the objectives
approved by the GMS, the GMS authorizes the BOD to implement the following solutions depending
on the actual situation:

(i) Xin gia han dogt chao ban d2 tip tuc chao ban ndt s6 cb phiéu con lai dam bao tuan thu quy
dinh ctia phép luat;

Request an extension of the offering period to continue selling the remaining shares in
compliance with the law.

(i) Tién hanh b sung ngudn von con thiéu théng qua cac hinh thite khac nhu vay ngan hang,
phét hanh trai phiéu doanh nghiép, céc giai phap khac pht hop v6i quy dinh clia phdp luat va
quy dinh ndi bd ciia Cong ty dé thuc hién cac ké hoach da dit ra.

Supplement the capital shorifall through other means, such as bank loans, corporate bond
issuances, or other solutions in compliance with legal regulations and the Company’s internal
policies to execute the set plans.

THONG QUA UY QUYEN HOI PONG QUAN TRI THU'C HIEN CAC CONG VIEC CO
LIEN QUAN/ APPROVAL OF AUTHORIZATION FOR THE BOARD OF DIRECTORS TO
IMPLEMENT RELATED MATTERS

PHDCD nhét trf thong qua viée Gy quyén cho HPQT thuc hién, bao gdm nhung khéng gi6i han cac
cong viéc sau day:

The GMS unanimously approves the authorization for the BOD to implement, including but not
limited to, the following tasks:

Lua chon thoi diém chao ban cu thé va thuc hién cac thi tuc can thiét lién quan dén viéc hoan thanh
phuong an chao bén, xin phép chao ban va trién khai thyc hién theo dung quy dinh ctia Diéu 1§ Cong
ty va phap luat hién hanh, ddm bao lgi ich cho ¢b dong;

Selecting the specific timing of the offering and perform necessary procedures related to finalizing
the offering plan, applying for offering permits, and implementing the process in accordance with
the Company’s Charter and current laws, ensuring the interests of shareholders;

Thuyc hién x4y dung va giéi trinh hd so xin phép chao ban chimg khoén guri cho Uy ban Chiing khoan
Nha nudc va cde co quan chire ndng khéc. DPdng thoi, chit dong didu chinh Phuong 4n chao béan va
cac hd so khac c6 lién quan theo yéu céu cta Uy ban Chimg khoan Nha nuée va cdc co quan chiic
niing khac (néu ¢6), phtt hop véi quy dinh cua phép luat, Piéu 18 Coéng ty va s& bao cdo lai Dai hdi
ddng C6 dbng trong ky hop gan nhét;

Prepare and provide explanations for the securities offering registration dossier submitted to the
State Securities Commission (SSC) and other competent authorities. Concurrently, proactively
adjust the Offering Plan and other relevant documents as required by the SSC and other competent
authorities (if any), in compliance with legal regulations and the Company’s Charter, and report
back to the General Meeting of Shareholders at the nearest meeting,

Théng qua phuong an dam bao vige chao ban cb phiéu déap tmg quy dinh vé ty 18 s hitu nuée ngoai.

Approve the plan to ensure that the share offering complies with foreign ownership limit regulations.
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4. Lya chon thoi diém thich hop dé chbt ngdy thuc hién quyén va thdi diém trién khai viée thyc hién
chao ban.

Determine the appropriate timing for the record date Jor the exercise of rights and the timeline for
the implementation of the offering.

5. Thyc hién viée xtr Iy ¢o phiéu 1& va ¢ phiéu khong phén phdi hét (néu o).
Handle fractional shares and unsubscribed shares (i if any).

6. Chu dong xay dung va didu chinh phuong an suz dung vén thu dugce tir dot chao ban chi tiét; Cha
dong didu chinh viéc phan bd, sir dung ngudn vén huy ddng dugc cho phit hgp véi tinh hinh thye té,
loi ich ctia Céng ty nhung phéi dam bao khong duoc gay thiét ha1 cho Céng ty, tun tht theo cac
quy dinh ctia phap luét hién hanh va béo cdo PHDCD gan nhit vé cac ni dung diéu chinh nay (néu
cd).
Proactively develop and adjust the detailed plan for the use of proceeds from the offering;
proactively adjust the allocation and utilization of the mobilized capital to align with the actual
situation and the Company’s interests, while ensuring no loss to the Company, complying with
current legal regulations, and reporting such adjustments (if any) to the General Meeting of
Shareholders at its nearest meeting.

7. Thyec hién céc tha tuc can thiét dé bao cao két qua chao ban véi UBCKNN.

Carry out the necessary procedures to report the results of the offering to the State Securities
Commission (SSC).

8. Thyc hién déng ky bd sung cb phiéu chao béan thém tai Téng cong ty Luu ky va Bu trir chimg khoéan
Viét Nam, dang ky mem yét bd sung cb phidu tai S& Giao dich Chtng khoan Thanh phb H) Chi
Minh dbi v6i toan bo sb luong ¢b phan phd thong dugc chao ban thém theo két qua chao ban.

Register the additional shares at the Vietnam Securities Depository and Clearing Corporation
(VSDC) and register the additional listing of the shares on the Ho Chi Minh City Stock Exchange
(HOSE) for the total number of common shares additionally offered in accordance with the offering
results.

9. Thuc hién viée su:a dbi, bd sung biéu 1¢ Cong ty lién quan dén viéc thay dbi cd phén, vén didu 18
tuong tmg v&i s6 ¢6 phan, sb tidn thu duge (tinh theo ménh gid) tir dot chao ban va ding ky thay dbi
nodi dung Gidy chimg nhan dang ky doanh nghiép theo quy dinh.

Amend and supplement the Company's Charter regarding changes in shares and charter capital
corresponding to the number of shares and proceeds (calculated at par value) Jrom the offering, and
register the amendment to the Business Registration Certificate in accordance with regulations.

10. Thye hién c4c thi tuc phap 1y cin thiét theo quy dmh cua phap ludt va Didu 1 Cong ty dé hoan tit
viéc chdo béan thém cb phiéu ra cong chiing cho cb dong hién hitu.

Carry out the necessary legal procedures in accordance with legal regulations and the Company's
Charter to finalize the public offering of additional shares to existing shareholders.

Kinh trinh PHPCD xem xét va théng qua phuong én chao ban thém cd phiéu ra cdng ching cho
cb ddng hién hitu nim 2026.

Respectfully submitted to the General Meeting of Shareholders for review and approval of the plan
Jor the public offering of additional shares to existing shareholders in 2026.

Trén trong./.
Respectfully./.
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CONG TY CO PHAN SAN XUAT VA CONG HOA XA HQI CHU NGHIA VIET NAM

PAU TU HOANG GIA Djc lap — Ty do — Hanh phiic
ROYAL MANUFACTURE AND SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK COMPANY Independence — Freedom — Happiness
S6/No.: 19/2026/N Q-HbQT TP. Béng Nai, ngay 14 thang 07 nam 2026

Dong Nai City, July 14, 2026

NGHI QUYET HQI PONG QUAN TRI
Vé viéc phé duy¢t trién khai phwong dn chao bin thém cé phiéu ra cong chiing cho cd dong
hién hitu ndm 2026 va Phwong dn sit dung vén thu dwoc tiv dot chao bdn
BOARD OF DIRECTORS’ RESOLUTION

On the Approval of the Implementation of the Public Offering of Additional Shares to Existing
Shareholders in 2026 and the Plan for the Use of Proceeds from the Offering

Cin cit/ Pursuant to:

Ludt Doanh nghiép s6 5 9/2020/QH14 dwoe Quice hdi nude Céong hoa xd ho: chu nghia Viét Nam
thong qua ngay 1 7/06/2020 da dwoc sita dsi, bé sung boi Ludt sé 03/2022/QH15 ngay
11/01/2022 va Ludgt sé 76/2025/QH15 ngay 17/6/2025;

Law on Enterprises No. 59/2020/QH14 passed by the National Assembly of the Socialist Republic
of Viet Nam on 17 June 2020, as amended and supplemented by Law No. 03/2022/QH15 dated
11 January 2022 and Law No. 76/2025/QH]15 dated 17 June 2025;

Ludt Chitng khodn sé 54/201 9/QH14 dugc Quéc héi mede Cong hoa xd héi chu nghia Viét Nam
thong qua ngay 26/11/2019, da dwgc sia doi, b6 sung boi Ludt s6 56/2024/QHIS ngay
29/11/2024;

Law on Securities No. 54/2019/QH14 passed by the National Assembly of the Socialist Republic
of Viet Nam on 26 November 2019, as amended and supplemented by Law No. 56/2024/QH15
dated 29 November 2024,

Ngh; dinh s6 155/2020/ND-CP ngay 31/12/2020 cua Chinh phi quy dinh Chl tiét thi hanh mot
s6 diéu cuia Ludt Chitng khodn, da dugc sira doi, bé sung béi Nghi dinh s6 245/2025/ND-CP
ngay 11/9/2025;

Decree No. 155/2020/ND-CP dated 31 December 2020 of the Government detailing the
implementation of a number of articles of the Law on Securities, as amended and supplemented
by Decree No. 245/2025/ND-CP dated 11 September 2025;

Théng tie s6 118/2020/TT-BTC ngay 31/12/2020 cia B Tai chinh hudng ddan mét sé nji dung vé
chao ban, phdt hanh chitng khodn, chao mua cong khai, mua lai cé phiéu, ding ky cong ty dai
chiing va hiy tw cdch céng ty dai ching, da dugc sita doi, b6 sung boi Théng tu s6 115/2025/TT-
BTC ngay 15/12/2025;

Circular No. 118/2020/TT-BTC dated 31 December 2020 of the Ministry of Finance providing
guidance on a number of matters relating to securities offering and issuance, public tender offers,
share repurchases, registration of public companies and deregistration of public company status,
as amended and supplemented by Circular No. 115/2025/TT-BTC dated 15 December 2025;
Diéu 1¢ Cong ty c6 phan San xudt va Déu tu Hoang Gia;

The Charter of Royal Manufacture and Investment Joint Stock Company;
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- Nghi quyét Dai hi dong cé dong thuong nién nam 2026 sé 01/2026/NQ-DHDPCD ngay

08/05/2026 cua Céng ty c¢é phdan San xudt va Ddu tu Hoang Gia;

Resolution of the 2026 Annual General Meeting of Shareholders No. 01 /2026/NQ-DHDCD dated
08 May 2026 of Royal Manufacture and Investment Joint Stock Company;

Bién ban hop Hoi dong quan tri ngay 14/07/2026 cua Hoi dong quan tri Céng ty ¢é phdn San
xudt va Dau ne Hoang Gia.

Minutes of the Board of Directors’ Meeting dated 14 July 2026 of the Board of Directors of Royal
Manufacture and Investment Joint Stock Company.

QUYET NGHI/ RESOLVES

Diéu 1: Phé duyét trién khai phmmg 4n chao ban thém c6 phiéu ra cong chung cho c6 dong hién
hiru nim 2026 ciia Cong ty c6 phan San xuit va Diu twr Hoang Gia. Chi tiét nhw sau:

Article 1: To approve the implementation of the public offering of additional shares to existing
shareholders in 2026 of Royal Manufacture and Investment Joint Stock Company. Details are as
JSollows:

1.

10.

11.

Tén c6 phiéu: C6 phiéu Céng ty cb phin San xuét va DAu tu Hoang Gia.
Name of shares: Shares of Royal Manufacture and Investment Joint Stock Company.
Ma chimg khoan: RYG.

Ticker symbol: RYG.

Loai ¢6 phiéu chao ban: Cé phiéu phé thong.

Type of shares offered: Ordinary shares.

Mgnh gia ¢6 phiéu: 10.000 ddng/cd phiéu.

Par value: VND 10,000/share.

Tong s ¢6 phiéu da phat hanh: 45.000.000 ¢b phiéu.

Total number of issued shares: 45,000,000 shares.

S6 lugng cb phiéu quy’: 0 ¢b phiéu.

Treasury shares: 0 shares.

S6 lugng cé phiéu dang luu hanh: 45.000.000 cb phiéu,

Outstanding shares: 45,000,000 shares.

$6 luong cd phiéu chao bén: 22.500.000 ¢é phiéu,

Number of shares offered: 22,500,000 shares.

Tong gié trj ¢ phiéu chao bén (theo ménh gid): 225.000.000.000 dong.
Total offering value (at par value): VND 225,000,000,000.

Gia chao ban: 10.000 ddng/cd phiéu.

Offering price: VND 10,000/share.

Co s6 x4c dinh gia chao ban: Gi4 chao ban duge tinh dya trén cén cir:
Basis for determining the offering price: The offering price is determined based on the Jollowing:

(i) Gia tri s6 sach tai ngay 31/12/2025 theo BCTC riéng da duoc kiém toan nim 2025 la:
15.155 ddng/cb phiéu.
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12.

13

14.

15,

16.

18.

Book value as of 31 December 2025 according to the audited separate financial statements
Sfor 2025: VND 15,155/share.

(i) Gi4 thi trudmg ctia ¢d phiéu, duge xac dinh theo gia déng cira binh quéan trong vong 30
phién giao dich gin nhét cta ¢ phiéu RYG tai san HSX tinh dén ngay 17/04/2026 12 10.800
dong/cd phiéu.

Market price of the shares, determined based on the average closing price of RYG shares

over the latest 30 trading sessions on the HOSE as of 17 April 2026: VND 10,800/share.
Can cir vao gid tri sb sach va gié thi truong cta ¢d phiéu RYG néu trén; cin ctr vao chién luge
phét trién va nhu cu ting vén ciia RYG; khuyén khich c6 déng gén b6 va déng gop cho sy phat
trién cia RYG va dam bao tinh kha thi ctia dot chao ban, HDQT dé xuét gia chao ban 1a 10.000
ddng/cd phiéu. Muc gi4 chao ban nay da dugc PHDCD thudng nién nim 2026 théng qua tai
ngay 08/05/2026.

Based on the above-mentioned book value and market price of RYG shares; the development
strategy and capital raising needs of RYG, the objective of encouraging shareholders to remain
committed to and contribute to the development of RYG,; and ensuring the feasibility of the
offering, the Board of Directors proposes an offering price of VND 10,000/share. This offering
price was approved by the 2026 Annual General Meeting of Shareholders on 08 May 2026.

S6 tién du kién thu duge tir dot chao ban: 225.000.000.000 dong.

Estimated proceeds from the offering: VND 225,000,000,000.

Hinh thirc chao ban: Chao ban thém ¢ phiéu ra cong chiing cho ¢d déng hién hiru theo phwong
thirc thyc hién quyén mua.

Offering method: Public offering of additional shares to existing shareholders through the
exercise of subscription rights.

Péi tugng chao ban: C6 dong ciia RYG c¢6 tén trong danh sach tai ngay dang ky cudi cting chét
danh sach ¢6 dong dé thuc hién quyén mua ¢ phiéu do Tong Cong ty Luu ky va Bu trir chimg
khodn Viét Nam cép theo quy dinh.

Eligible subscribers: Shareholders of RYG whose names appear on the list of shareholders as of
the record date for the exercise of share subscription rights, as provided by the Vietnam Securities
Depository and Clearing Corporation in accordance with regulations.

Ty 1& chao bén (s6 lugng ¢b phiéu chao ban/sé lugng cd phiéu dang Iuvu hanh tai thoi diém ding
ky chao ban): 50%.

Offering ratio (number of shares offered/number of outstanding shares at the time of
registration): 50%.

Phuong thirc phan phi: Theo phuong thire thuce hién quyén.

Distribution method: Rights offering.

Ty 1& thuc hién quyén: 2 : 1 (¢ déng s& hiru 01 ¢b phiéu s& duge hudng 01 quyén mua, cir 02
quyén mua s& dugc mua 01 ¢d phiéu moi).

Rights exercise ratio: 2:1 (a shareholder owning 01 share will receive 01 subscription right;
every 02 subscription rights entitle the holder to purchase 01 new share).

Nguyén tic 1am tron: S6 c6 phiéu chao ban thém cho cb dong hién hitu s& duoc lam tron xudng
dén hang don vi, phan 1€ thap phan (néu c6) s& dugc tong hop lai va xir ly theo phuwong an xir ly
c0 phiéu 1é va cb phiéu khong phan phéi hét néu tai muc 19.



19.

Vi du: Tai ngay chét danh sdch cé déng dé thuc hién quyén, cé dong A sé hitu 227 ¢6 phiéu véi
ty ¢ thiec hién quyén la 2:1, c6 dong A s¢ dwgc quyén mua (227:2) x 1 = 113,5 ¢8 phiéu méi.
Nhue vy, theo nguyén tdc lam tron xudng dén hang don vi, c6 dong A duoc quyén mua 113 ¢
phiéu; 0,5 cé phiéu 16 sé dupc tong hop lai va xie Iy theo phuong dn xir Iy ¢6 phiéu 16 va cé phiéu
khéng phdn phéi hét néu tai muc 19.

Rounding principle: The number of additional shares offered to existing shareholders shall be
rounded down to the nearest whole share. Fractional shares (if any) shall be aggregated and
handled in accordance with the plan for treatment of fractional shares and unsubscribed shares
specified in Item 19 below.

Example: On the record date for determining shareholders entitled to exercise subscription
rights, Shareholder A owns 227 shares. With the rights exercise ratio of 2:1, Shareholder A will
be entitled to purchase (227 + 2) x 1 = 113.5 new shares. Accordingly, applying the rounding-
down principle, Shareholder A shall be entitled to purchase 113 new shares, while the fractional
0.5 share shall be aggregated and handled in accordance with the plan for treatment of fractional
shares and unsubscribed shares specified in Item 19 below.

Phuong an xir 1y ¢6 phiéu 1¢ va c6 phiéu khong phan phéi hét (néu c6):
Plan for handling fractional shares and unsubscribed shares (if any).
19.1. Cb phiéu 1¢ va c6 phiéu khong phan phéi hét bao gbm:

Fractional shares and unsubscribed shares include:

(i) C4 phiéu 1é phat sinh do lam tron xuéng dén hang don vi:

Fractional shares arising from rounding down to the nearest whole share;

(i) S0 luong c6 phiéu do ¢b déng tir chéi mua va/hodc khong dang ky mua hét va/hoic
dén han déng tién mua cb phiéu ma khong déng tién mua;

Shares declined and/or not fully subscribed by shareholders and/or shares for
which payment is not made by the subscription deadline;

(iii) SO 6 phiéu chénh lgch phit sinh gitta s6 luong ¢é phiéu dang ky chao ban va s&
lugng ¢b phiéu thyc té chao ban cho ¢b dong hién hiru theo ty 1¢ thuc hién quyén
clia cac c6 dong.

(iv) The difference between the number of shares registered for offering and the actual

number of shares offered to existing shareholders based on the rights exercise ratio
of shareholders.

19.2. Xir ly doi véi ¢b phiéu 1é va cd phiéu khong phan phdi hét (néu c6): Hoi ddng quan tri
quyét dinh tiép tuc phan phéi s6 ¢ phiéu nay, viée phan phéi duoc thyc hién dam bao cac
quy dinh sau:

Treatment of Fractional Shares and Unsubscribed Shares (ifany): The Board of Directors

shall decide to continue distributing such shares, provided that the distribution complies
with the following requirements:

(i) HDQT quyét dinh tiéu chi, danh sach nha diu tu, sé lwong c6 phiéu phan phdi cho
timg nha dau tu va diéu kién, phuong thirc, gi4 chao ban cho nha diu tu véi didu
ki¢n khong dugce wu dai hon so véi phuong an chéo béan cho ¢b dong hién hiru da
duoc DPHDCD théng qua;

The Board of Directors shall determine the criteria, list of investors, number of
shares allocated to each investor, and the conditions, method and offering price for
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20.

(i)

such investors, provided that such terms shall not be more favorable than those
applicable to the offering to existing shareholders approved by the General Meeting
of Shareholders;
Theo uy quyén cta Pai hoi dbng ¢ dong, Hoi dong quan tri xay dung tiéu chi lya
chon Nha dau tu dé chao ban cé phiu 1é va cb phiéu chua phan phéi hét nhu sau:
e Céac nha dau tu trong nuée bay to6 quan tAim, mong muén va du nang lyuc tai
chinh d déu tr ¢ phiéu RYG;
e Cic nha diu tu khéng c6 hoat dong kinh doanh anh hudng téi loi ich cua
RYG.

Pursuant to the authorization granted by the General Meeting of Shareholders, the
Board of Directors shall establish the criteria for selecting investors to whom the
Jractional shares and the unsubscribed shares will be offered, as Sfollows:

® Domestic investors that have expressed an interest in investing in RYG shares
and possess sufficient financial capacity to make such investment:

* [Investors whose business activities do not conflict with or adversely affect the
interests of RYG.

(iii) Viée xir Iy c6 phiéu 1¢ va c6 phiéu khong phan phéi hét cho ¢é dong hién hiru dam

bao phu hop theo quy dinh tai Diéu 42 Nghi dinh 155/2020/ND-CP ngay
21/12/2020, dam béo theo quy dinh tai khoan 2 Piéu 195 Ludt Doanh nghiép sb
59/2020/QH14 ngay 17/06/2020 va cac quy dinh khéc ¢6 lién quan cua phap luét
hién hanh;

The treatment of fractional shares and unsubscribed shares of existing shareholders
shall comply with Article 42 of Decree No. 155/2020/ND-CP dated 31 December
2020, Clause 2 Article 195 of the Law on Enterprises No. 59/2020/QH14 dated 17
June 2020, and other relevant provisions of applicable laws;

(iv) S6 ¢6 phiéu 1¢ va cd phiéu khong phan phéi hét khi phén phdi cho nha dAu tu khac

theo quyét dinh cua HDQT s& han ché chuyén nhuong 01 nam ké tir ngay két thuc
dot chao ban;

Fractional shares and unsubscribed shares distributed to other investors pursuant
1o the decision of the Board of Directors shall be subject to a transfer restriction of
one (01) year from the completion date of the offering;

Trong trudng hop hét han phan phéi ¢é phiéu theo quy dinh cta phép luat (bao gdbm
cd thoi gian dugc gia han (néu ¢6), néu vn con ¢b phiéu chua chio ban hét thi sé
c6 phiéu chua chao ban hét nay dugc huy bé va HDQT ra quyét dinh két thic dot
chao ban.

In the event that, upon the expiry of the share distribution period as prescribed by
law (including any extension period, if any), there remain unsold shares, such
unsold shares shall be cancelled and the Board of Directors shall issue a decision
lo terminate the offering.

Chuyén nhuong quyén mua: Cé déng hién hitu ¢6 tén trong danh séch tai ngay déng ky cudi cing
chét danh sach cb dong duoc phan bd quyén mua cé quyén chuyén nhuong quyén mua ciia minh
cho ngudi khac trong thoi gian quy dinh. Quyén mua chi dugc phép chuyén nhuong mot (01) Ian.
Nguoi nhén chuyén nhuong khéng duoc chuyén nhuong tiép cho nguoi thir 3. Bén chuyén
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nhuong va bén nhén chuyén nhuong tu thoa thuin mirc gia chuyén nhugng va thanh toan tién
chuyén nhugng.

Transfer of Subscription Rights: Existing shareholders whose names appear on the shareholder
register as of the record date for the allocation of subscription rights shall be entitled to transfer
their subscription rights to other persons during the prescribed transfer period. Each
subscription right may be transferred only once (01). The transferee shall not be entitled to
further transfer such subscription right to any third party. The transferor and the transferee shall
mutually agree on the transfer price and the payment terms for the transfer of the subscription
rights.

21.  Han ché chuyén nhuong: C6 phiéu chao ban khong bi han ché chuyén nhuong (trir trudng hop
quy dinh tai muc 19). Cac cb dong s& hiru ¢o phiéu dang trong tinh trang han ché chuyén nhugng
van duoc nhan quyén mua ¢ phiéu va sb luong cd phiéu mua thém tir quyén mua nay khong bi
han ché chuyén nhugng.

Transfer Restrictions: The shares offered in this offering shall not be subject to any transfer
restrictions (except as provided in Item 19). Existing shareholders holding shares that are
currently subject to transfer restrictions shall remain entitled to receive subscription rights, and
the additional shares subscribed through the exercise of such subscription rights shall not be
subject to any transfer restrictions.

22. Thoi gian du kién chao ban: Trong Quy I1I- Quy IV nim 2026, sau khi dugc UBCKNN cép Gidy
phép. Thyc hién chét danh sach ¢b dong dé phat hanh cb phiéu tra cb tirc va chao bén ¢ phiéu
ra cong chiing cuing thoi diém.

Expected Olffering Period: During Quarter Il — Quarter IV of 2026, following the issuance of
the Certificate of Public Offering Registration by the State Securities Commission of Vietnam

(SSC). The record date for the payment of share dividends and the public offering of shares shall
be determined simultaneously.

23.  Dang ky bd sung va dang ky niém yét bd sung cb phiéu: Cb phiéu chao ban thém cua Cong ty sé&
duogc ding ky bd sung tai Téng cong ty Luu ky va Bu trir chimg khoan Viét Nam (VSDC) va
dugc dang ky niém yét bd sung tai S& Giao dich Chimg khoan Thanh phé Hd Chi Minh (HSX)
theo ding quy dinh cta phép luit.

Additional Registration and Additional Listing of Shares: The additional shares issued by the
Company will be additionally registered with the Vietnam Securities Depository and Clearing

Corporation (VSDC) and additionally listed on the Ho Chi Minh City Stock Exchange (HOSE)
in accordance with the applicable laws and regulations.

Diéu 2: Thong qua phwong n sir dung vén chi tiét thu dwgc tir dgt chao ban thém cb phiéu ra
cong chiing cho c¢6 déng hién hiru nim 2026. Cu thé nhw sau:

Article 2. Approval of the Detailed Plan for the Use of Proceeds from the Public Offering of
Additional Shares to Existing Shareholders in 2026:

1. Téng sb tién dw kién thu dugc tir dot chao ban 14 225.000.000.000 déng (chua trir di chi phi ctia dot
chao ban), Cong ty s& sir dung toan bd sb tién du kién huy dong duoc tir dot chao ban dé sir dung
dé tra ng vay ngan hang, cu thé nhu sau:

The total expected proceeds from the offering amount to VND 225,000,000,000 (before deduction

of offering expenses). The Company shall use the entire proceeds raised from the offering to repay
bank loans, specifically as follows:

Riut



Stt Muc dich sir dung vén S6 tién dy kién | Thoi diém giai
s . (ddng) ngin dy kién
No. Purpose of Capital Utilization
Estimated Amount Expected
(VND) Disbursement
Time
Tra ng vay cho Ngén hang TMCP Sai Gon Tai Loc
(Sacombank) - CN Ddng Nai
Theo hgp déng cdp tin dung han micc s6
202025393705/L1/03 ngay 24/02/2025 va Thoa
thudn swa doi, bo sunfgv hop dong tin dung so Quy IV/2026 -
202025393705/L1/04 ngay 27/02/2026 Quy 1/2027
1| Repayment of loan to Saigon Treasure Commercial 52.000.000.000 04/2026 -
Joint Stock Bank (Sacombank) — Dong Nai Branch 01/2027
Pursuant to Credit Facility Agreement No.
202025393705/L1/03 dated 24 February 2025 and
the Amendment and Supplement Agreement to the
Credit Facility Agreement No. 202025393705/L1/04
dated 27 February 2026
Tra ng vay cho Ngan hang TMCP Cong thuong Viét
Nam (Vietinbank) - CN KCN Bién Hoa
Theo hop dong cho vay han mirc so6 01/2024-
HDCVHM/NHCT682-HOANGGIA ngay 21/11/2024
va Véan ban siea doi, b6 sung hop dong cho vay han
micc 56 01/2024-HPCVHM-SPBS3/NHCT682-
HOANGGIA ngay 14/05/2026 Quy IV/2026 -
5 | Repayment of loan to Vietnam Joint Stock 50.000.000.000 Quy 172027
Commercial Bank for Industry and Trade 04/2026 -
(VietinBank) — Bien Hoa Industrial Park Branch 01/2027
Pursuant to Credit Limit Loan Agreement No.
01/2024-HDCVHM/NHCT682-HOANGGIA  dated
21 November 2024 and the Third Amendment and
Supplement to the Credit Limit Loan Agreement No.
01/2024-HPCVHM-SDBS3/NHCT682-HOANGGIA
dated 14 May 2026
Tra ng vay cho Ngén hang TMCP Quén doi (MB) —
CN Gia Binh Quy IV/2026 -
Theo  h do cap tin d ] uy 1/2027
3 op  dong cdp fin ding 50| sgi00 000000 | O
385328.26.220.828327.TD ngay 12/03/2026 04/2026 —
Repayment of loan to Military Commercial Joint Q1/2027

Stock Bank (MB) — Gia Dinh Branch
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Stt Muc dich sir dung von S6 tién dy kién | Thoi diém giai
A A K
No. Purpose of Capital Utilization (dong) ngin dy kién
Estimated Amount Expected
(VND) Disbursement
Time
Pursuant to Credit Facility Agreement No.
385328.26.220.828327.TD dated 12 March 2026
Tra ng vay cho Ngan hang TMCP Quéc té Viét Nam
(VIB) — CN Sai Gon
Theo hgp déng tin dung sé 1013953.26 ngay Quy IV/2026 -
- | 11/05/2026 Quy /2027
4 65.000.000.000
Repayment of loan to Vietham International 04/2026 —
Commercial Joint Stock Bank (VIB) — Saigon Branch Q1/2027
Pursuant to Credit Agreement No. 1013953.26 dated
11 May 2026
Tong cong/ Total 225.000.000.000

Trong trudmg hop ket thiic thoi gian chao ban theo quy dinh, Cong ty khong chdo bén hét sé cb phiéu
nhu ding ky, sb tién thu dugc tir dot chao ban khéng du nhu du kién thi thi tu muc dich vu tién, s
tién va ngudn tai trg khéc cin 6 nhu sau:

In the event that, upon expiry of the offering period as prescribed by law, the Company is unable to
distribute all registered shares and the actual proceeds Jrom the offering are lower than expected, the
order of priority for the use of proceeds, the amount allocated and alternative Sunding sources shall be
as follows:

- Thir ty muc dich wu tién: S6 tién thuc té thu duoc tir dot chao ban s& dugc wu tién giai ngan dé

thanh toan cac khoan vay dén han phai tra ctia cac Ngén hang néu trén theo nguyén tic: khoan
vay dén han truéc s& duge thanh todn trude, khong phan biét khoan vay ctiia Ngan hang nao,
dam bao nghia vy thanh toén va t6i wu hiéu qua sir dung vén ctia Cong ty.

Order of priority: The actual proceeds received Jrom the offering shall be prioritized for
disbursement to repay due and payable loans owed to the above-mentioned banks, based on the
principle that loans maturing earlier shall be repaid first, regardless of the lending bank, in
order to ensure the Company's repayment obligations and optimize the efficiency of capital
utilization.

Phuong an xir 1y trong truong hop ¢ phiéu khong phén phdi hét: dé thyc hién nhimg muc dich
da duoc Dai hoi dong cb dong thong qua, tiry vao tinh hinh thyc t&, Hoi dong quan tri s& thuc
hién céc giai phap nhu sau:

Measures in case of undersubscription: In order to achieve the objectives approved by the
General Meeting of Shareholders, depending on the actual circumstances, the Board of
Directors shall implement one or more of the Jollowing solutions:

(i) Xin gia han dot chao ban dé tiép tuc chao ban nét sb ¢é phiéu con lai dam bao tudn thi
quy dinh ctia phép luét;



Applying for an extension of the offering period to continue distributing the remaining
shares in compliance with applicable laws;

(ii) Tién hanh bd sung ngudn vén con thiéu thdong qua céc hinh thirc khac nhu vay ngan
hang, phat hanh tri phiéu doanh nghiép, céc giai phap khac phu hgp véi quy dinh cia
phép luat va quy dinh ndi by ciia Cong ty dé thuc hién céc ké hoach da dit ra.
Arranging additional funding sources to cover any shortfall through bank borrowings,

issuance of corporate bonds, or other solutions in accordance with applicable laws and
the Company's internal regulations, for the implementation of the approved plans.

Déi véi ngudn vén tam thoi nhz‘m roi do chua gidi ngan theo ké hoach sir dung vén chi tiét do HDQT
thong qua, HBQT duoc quyén quyet dinh m& (cac) hop dong tién gtri c6 ky han dé hudng 14 dam béao
pht hop véi tién d6 giai ngén thue té cia phuong 4n st dung vén.

With respect to temporarily idle funds pending disbursement in accordance with the detailed capital
utilization plan approved by the Board of Directors, the Board of Directors shall have the authority to
decide on placing such funds in one or more fixed-term deposit accounts to earn interest, provided that
such arrangements are consistent with the actual disbursement schedule of the capital utilization plan.

Diéu 3: Théng qua phwong 4in dim bio viée chio bén cb phiéu ddp img quy dinh vé t7 1¢ s& hiru
nwéc ngoai

Article 3. Approval of the Plan to Ensure Compliance with Foreign Ownership Limits

Theo vin ban s6 4970/UBCK- PTTT ngay 04/06/2026 ctia Uy ban Chimg khoan Nha nudc, ty 1€ s& hiru
nuée ngoai tdi da tai Cong ty cd phan San xut va Dau tu Hoang Gia 1a 0%.

Pursuant to Official Letter No. 4970/UBCK-PTTT dated 04 June 2026 issued by the State Securities
Commission of Vietnam, the maximum foreign ownership ratio in Royal Manufacturing and Investment
Joint Stock Company is 0%.

Theo thong tin vé s liéu s hitu cua nha diu tu nu*orc ngoai do VSDC cong bd ngay 13;’07:’2026 s6
lugng cb phiéu RYG do nha dau tu nuée ngoai nam giix 1a 3.700 ¢ phiéu, chiém 0,008% vén Diéu 1¢

Cong ty.

According to the foreign ownership data published by the Vietnam Securities Depository and Clearing
Corporation (VSDC) on 13 July 2026, foreign investors currently hold 3,700 RYG shares, representing
0.008% of the Company's charter capital.

Cong ty cd phan San xut va Dau tu Hoang Gia cam két sir dung céc bién phap theo quy dinh cua phap
luat dé giir ty 18 s& hiru nuée ngoai sau khi thuc h1¢n chao ban chimg khoan ra c¢ong chiing dam bao
pht hop v&i quy dinh cta Luat Chimg khoéan va Diéu 1é t§ chire va hoat dong ctia Cong ty.

Royal Manufacture and Investment Joint Stock Company undertakes to implement all necessary
measures in accordance with applicable laws to ensure that the foreign ownership ratio following the
public offering remains in compliance with the Law on Securities and the C ompany's Charter.

Déi véi dot chao ban thém cd phleu ra cdng chiing cho ¢b dong hlen hitu nim 2026, tit ca co dong hién
hitu c6 tén trong Danh sach cb dong tai ngay chét danh sach cb dong dugc phan b6 quyén mua duge
thyc hién quyén mua ciia minh. Khi xir ly ¢b phiéu khong phén phdi hét, Cong ty s€ chao ban cho céc
nha dau tu trong nude, khong chao ban cho nha diu tu nuée ngoai dé dam béo ty 1¢ s& hitu ctia nha diu
tu nudce ngoai theo quy dinh.

With respect to the 2026 additional public offering of shares to existing shareholders, all existing
shareholders whose names appear on the shareholder register as of the record date for the allocation
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of subscription rights shall be entitled to exercise their subscription rights. In handling any
unsubscribed shares, the Company will offer such shares only to domestic investors and will not offer
them to foreign investors in order to ensure compliance with the applicable foreign ownership limit.
Céc cb dong cua Cong ty 1a nha d4u tu nudc ngoai va td chire kinh t& ¢6 nha diu tu nude ngoai s& hiru
trén 50% vén diéu 1¢ tai thoi diém chdt danh sach ¢b dong dé thuc hién quyén chi duge phép:
Shareholders of the Company who are foreign investors, and economic organizations in which foreign
investors hold more than 50% of the charter capital as of the record date for determining shareholders
entitled to exercise their subscription rights, shall only be permitted to:

- Thyc hién quyén theo phuong 4n ting vn da thong qua;

Exercise their subscription rights in accordance with the approved capital increase plan;
- Ban quyén mua cho céc nha dau tu trong nudc;

Transfer their subscription rights to domestic investors;
- Khong thyc hién nhén chuyén nhwong quyén mua tir cac nha diu tu trong nudc.

Not acquire subscription rights transferred from domestic investors.

Diéu 4: Giao cho Chu tich Hai ddng quén tri Cong ty kiém Ngudi dai dién theo Phap luat té chirc chi
dao, trién khai ky két cac van ban lién quan dén viéc: (i) C4c van ban gui co quan Nha nuéc ¢6 tham
quyén dé hoan tat dot chao bén; (ii) Trién khai cc cong vigc va thu tuc phap ly can thiét dé thay dou’cap
nhat Gidy chimg nhén ding ky doanh nghlep cua Cong ty theo von diéu 1& méi; (iii) Ding ky bd sung
¢6 phiéu tai VSDC va (iv) Dang ky niém yét bd sung cb phiéu cua Cong ty tai HSX.

Article 4: The Chairman of the Board of Directors, concurrently the Company's Legal Representative,
is authorized to organize and direct the execution and signing of all documents relating to: (i) the
submission of documents to the competent state authorities for the completion of the public offering;
(ii) the implementation of all necessary procedures and legal formalities for the amendment and/or
update of the Company's Enterprise Registration Certificate to reflect the new charter capital; (iii) the
registration of the additional shares with the Vietnam Securities Depository and Clearing Corporation
(VSDC); and (iv) the additional listing of the Company's shares on the Ho Chi Minh City Stock
Exchange (HOSE).

Diéu 5: Nghi quyét nay c6 hiéu luc ké tir ngay ky.

Ngh1 quyét nay thay thé Nghi quyét HBQT s6 16/2026/NQ- HDQT ngay 24/06/2026 vé viéc phé duyét
trién khai phu:(mg an chao ban thém ¢6 phiéu ra cong chung cho cd dong hién hiru ndm 2026 va Phuong
én str dung von thu dugc tir dot chao ban.

Céc thanh vién Hoi dong quan tri, Ban Téng Giam dbc va cac Phong chire nang co lién quan cua Cong
ty chiu trach nhiém thi hanh Nghi quyét nay.

Article 5: This Resolution shall take effect from the date of its signing.

This Resolution supersedes Board Resolution No. 16/2026/NQ-HPQT dated 24 June 2026 approving
the implementation of the plan for the additional public offering of shares to existing shareholders in
2026 and the plan for the use of proceeds from the offering.

The members of the Board of Directors, the Board of Management, and the relevant functional
departments of the Company shall be responsible for the implementation of this Resolution.
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Noi nhén:

\/ TM. HQOI PONG QUAN TRI

- Nhu Diéu S; o CHU TICH HOI PONG QUAN TRI

- HDQT, UBKT; ON BEHALF OF THE BOARD OF DIRECTORS

- Luu VT. CHAIRMAN OF TH. RD OF DIRECTORS
Recipients:

- As stated in Article 5,

- Board of Directors, Audit
Committee;

- Archived at the Office.
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L. DEFINITION OF TERMS IN THE COMPANY’ S CHARTER

Article 1. Explanation of Terms

I. In these Company’s Charter, the following terms are understood as follows:

a) Charter capital is the total par value of shares sold or subscribed for when a joint-stock company is
established, as stipulated in Article 6 of this Charter;

b) Voting capital is share capital, whereby the owner has the right to vote on matters within the decision-making
authority of the General Meeting of Shareholders:;

¢) The Enterprise Law is Law No. 59/2020/QH14 on Enterprises, passed by the National Assembly of the
Socialist Republic of Vietnam on June 17, 2020;

d) The Securities Law is Law No. 54/2019/QH14 on Securities, passed by the National Assembly of the
Socialist Republic of Vietnam on November 26, 2019;

dd) Vietnam is the Socialist Republic of Vietnam;

e) The date of establishment is the date on which the Company is first granted its Certificate of Business
Registration (Business Registration Certificate and other equivalent documents);

g) The business executives are the General Director, Deputy General Director, Chief Accountant, and other
executives as stipulated in the company's charter;

h) Business managers are those who manage the company, including the Chairman of the Board of Directors,
members of the Board of Directors, the General Director, and other individuals holding managerial positions
appointed by the Board of Directors as Managers of the Company;

1) Related parties are individuals and organizations as stipulated in Clause 46, Article 4 of the Securities Law;

k) Shareholders are individuals or organizations that own at least one share of a joint-stock company;

I) Major shareholders are those defined in Clause 18, Article 4 of the Securities Law;

m) The operating period is the period of operation of the Company as stipulated in Article 2 of this Charter and
any extension period (if any) approved by the General Meeting of Shareholders of the Company;

n) Stock exchange refers to the Vietnam Stock Exchange and its subsidiaries.

2. In this Company’s Charter, references to one or more other regulations or documents, including amendments,
supplements, or replacements, are prohibited.

3. The headings (Sections, Articles of this Charter) are used for convenience in understanding the content and
do not affect the content of this Charter.

II. NAME, FORM, HEADQUARTERS, BRANCHES, REPRESENTATIVE OFFICES, AND
TERM OF OPERATION, AND LEGAL REPRESENTATIVE OF THE COMPANY

Article 2. Name, form, head office, branches, representative offices, business locations and operating
period of the Company

1. Company Name

Company name in Vietnamese: HOANG GIA MANUFACTURE AND INVESTMENT JOINT STOCK

COMPANY
Company name in English: ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK

COMPANY
Abbreviation: ROYAL INVEST JSC

Company logo: PNy

2. The company is a joint-stock company with legal personality in accordance with current Vietnamese law.

3. The company's registered office is:
- Head office address: Road No. 8, Nhon Trach Il - Nhon Phu Industrial Zone, Hiep Phuoc Town, Nhon

Trach District, Dong Nai Province




No | Industry code Name of industry/business

Other general-purpose machinery manufacturing: Manufacturing of industrial
machinery and equipment.

Production of building materials from clay: Production of ceramic and
granite bricks.

3 4663 Wholesale of other building materials and installation equipment.

1 2819

2 2392 (Main)

Manufacturing beds, wardrobes, tables, and chairs: Manufacturing wood

4 3100
products (furniture, handicrafts, and antique-style items).

5 4933 Road freight transport (only operates when all business conditions are met as
prescribed by law)

6 7710 Motor vehicle rental (only permitted when meeting the business requirements as
stipulated by law)

7 5210 Warehousing and goods storage

Loading and unloading goods

8 5224 Details: container handling services; excluding: rail freight, sea freight, and air
freight services.

Other support services related to transportation

Details: Excluding activities related to air transport; excluding “Services for
establishing, operating, maintaining, and servicing maritime navigation aids,
public waters, waterways, and shipping routes; services for surveying public
waters, waterways, and shipping routes for the publication of Maritime Notices;

9 5229 ; : : ot : .
services for surveying, constructing, and publishing nautical charts of waters,
ports, waterways, and shipping routes; construction and publication of maritime
safety documents and publications”; “Services for regulating and ensuring
maritime safety in public waters, waterways, and shipping routes; maritime
electronic information services”

10 4101 Building a house to live in.

11 4102 Building houses not to live in.

12 4299 Construction of other civil engineering works

2. The objectives of the Company are to mobilize and utilize capital efficiently for the purpose of maximizing
profits; create employment opportunities for employees; increase dividends to shareholders; contribute to the State
budget; and develop the Company into an increasingly strong and sustainable enterprise.

Article 5. Scope of Business and Activities of the Company

The company is permitted to conduct business activities in the sectors specified in this Charter, having registered
and notified changes to its registration to the business registration authority and published them on the National
Business Registration Portal.

In cases where the company operates in a conditional investment and business sector, it must meet all business
conditions as stipulated in the Investment Law and relevant specialized laws.

IV. CHARTER CAPITAL, SHARES, FOUNDING SHAREHOLDERS

Article 6. Charter capital, shares, founding shareholders

1. The company's charter capital is VND 450,000,000,000 (Four hundred and fifty billion Vietnamese Dong).
The company's total charter capital is divided into 45,000,000 (forty-five million) shares with a par value of

VND 10,000 per share.



3. The Board of Directors has the right to reclaim shares that have not been fully and timely paid for if the
requirements in the aforementioned notice are not met.

4. Repurchased shares are considered shares authorized for sale as stipulated in Clause 3, Article 112 of the
Enterprise Law. The Board of Directors may directly or authorize the sale and redistribution of these shares under
conditions and in a manner that the Board of Directors deems appropriate.

5. Shareholders holding repurchased shares must reiinquish their shareholder status with respect to those shares,
but remain liable for the Company's financial obligations arising at the time of repurchase, as determined by the Board
of Directors, from the date of repurchase until the date of payment, in proportion to the total par value of the shares
they registered to purchase. The Board of Directors has the full right to decide on the enforcement of payment of the
full value of the shares at the time of repurchase.

6. The recall notice is sent to the holder of the recalled shares before the recall takes place. The recall remains
valid even in the event of errors or negligence in sending the notice.

V. ORGANIZATIONAL STRUCTURE, GOVERNANCE AND CONTROL

Article 11. Organizational structure, governance and control

The Company's organizational structure for management, administration, and control includes:
I. General Shareholders' Meeting;

2. Board of Directors;

3. The Audit Committee reports to the Board of Directors.

4. Board of Directors.

VI. SHAREHOLDERS AND THE GENERAL MEETING OF SHAREHOLDERS / Znis

Article 12. Rights of Shareholders
1. Ordinary shareholders have the following rights:

an authorized representative or other forms as prescribed by the company's charter and the law. Each common share
has one voting right;

b) Receive dividends at the rate decided by the General Meeting of Shareholders;

¢) Priority shall be given to purchasing new shares in proportion to each shareholder's ownership of common
shares in the Company;

d) Freely transfer their shares to others, except as stipulated in Clause 3 of Article 120, Clause 1 of Article 127
of the Enterprise Law and other relevant legal provisions;

dd) Review, search, and retrieve information regarding names and contact addresses in the list of shareholders
with voting rights; request correction of inaccurate information;

e) Review, search, extract, or copy the company's charter, minutes of the General Meeting of Shareholders, and
resolutions of the General Meeting of Shareholders;

) When the Company is dissolved or goes bankrupt, receive a portion of the remaining assets in proportion to
their shareholding in the Company;

h) Request the Company to repurchase shares in the cases stipulated in Article 132 of the Enterprise Law;

i) Equal treatment. Each share of the same class gives the shareholder equal rights, obligations, and benefits.

In cases where the Company has preferred shares, the rights and obligations associated with those preferred
shares must be approved by the General Meeting of Shareholders and fully disclosed to the shareholders;

k) To have full access to periodic and extraordinary information disclosed by the Company in accordance with
the law;

I) To have their legitimate rights and interests protected; to request the suspension or annulment of resolutions
and decisions of the General Meeting of Shareholders and the Board of Directors in accordance with the provisions
of the Enterprise Law;

m) Other rights as prescribed by law and this Charter.

2. Shareholders or groups of shareholders owning 5% or more of the total number of common shares have the

following rights:
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a) To attend and speak at the General Meeting of Shareholders and exercise the right to vote directly or throu L,
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is strictly prohibited to disseminate, copy, or send information provided by the Company to other organizations or
individuals.

6. Attend the General Meeting of Shareholders and exercise voting rights through the following methods:

a. Attend and vote directly at the meeting;

b. Authorize other individuals or organizations to attend and vote at the meeting;

¢. Attend and vote via online conference, electronic voting, remote voting, or other electronic methods;

d. Send the ballot to the meeting via mail, fax, or email:

dd. Submitting voting ballots by other means as decided by the Company's General Meeting of Shareholders.

7. Iwill be held personally liable if, in any form, I commit any of the following acts in the name of the Company:

a. Violation of the law;

b. Conducting business and other transactions for personal gain or to serve the interests of other organizations
or individuals;

¢. Pay off debts that are not yet due in order to mitigate financial risks to the Company.

8. Fulfill other obligations as required by applicable law.

Article 14. General Meeting of Shareholders

I. The General Meeting of Shareholders, comprising all shareholders with voting rights, is the highest decision-
making body of the Company. The General Meeting of Shareholders shall meet annually once a year and within four
(04) months from the end of the financial year. The Board of Directors shall decide to extend the annual General
Meeting of Shareholders if necessary, but not more than six months from the end of the financial year. In addition to
the annual meeting, the General Meeting of Shareholders may hold extraordinary meetings. The location of the
General Meeting of Shareholders shall be determined by where the chairperson attends the meeting and must be
within the territory of Vietnam.

2. The Board of Directors convenes the Annual General Meeting of Shareholders and selects a suitable venue.
The Annual General Meeting of Shareholders decides on matters as prescribed by law and the Company's Articles of
Association, particularly approving the audited annual financial statements. If the audited annual financial statements
of the Company contain material exceptions, adverse audit opinions, or disclaimers, the Company must invite a
representative of the approved auditing firm that audited the Company's financial statements to attend the Annual
General Meeting of Shareholders. The representative of the approved auditing firm is obligated to attend the
Company's Annual General Meeting of Shareholders.

3. The Board-of Directors must convene an extraordinary general meeting of shareholders in the following
cases:

a. The Board of Directors deems it necessary for the benefit of the Company;

b. The number of remaining members of the Board of Directors is less than the minimum number of members
required by law;

¢. At the request of a shareholder or group of shareholders as stipulated in Clause 2, Article 115 of the Enterprise
Law; the request to convene a General Meeting of Shareholders must be in writing, clearly stating the reason and
purpose of the meeting, with sufficient signatures of the relevant shareholders, or the request must be made in multiple
copies and include sufficient signatures of the relevant shareholders;

d. Other cases as prescribed by law and this Charter.

4. Convene an extraordinary general meeting of shareholders.

a. The Board of Directors must convene a General Meeting of Shareholders within thirty (30) days from the
date the number of remaining members of the Board of Directors is as stipulated in Point b, Clause 3 of this Article
or upon receiving the request stipulated in Point ¢, Clause 3 of this Article;

b. In the case of the Board of Directors If the General Meeting of Shareholders is not convened as prescribed
in Point a, Clause 4 of this Article, then within the next thirty (30) days, the shareholder or group of shareholders
making the request as prescribed in Point ¢, Clause 3 of this Article has the right to request the Company's
representative to convene the General Meeting of Shareholders as prescribed in the Enterprise Law.

In this case, the shareholder or group of shareholders convening the General Meeting of Shareholders has the
right to request the business registration authority to supervise the procedures for convening, conducting the meeting,
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3. All resolutions and matters included on the agenda must be discussed and voted on at the General Meeting of
Shareholders.

Article 16. Authorization to attend the General Meeting of Shareholders

1. Shareholders, or authorized representatives of shareholders that are organizations, may attend meetings in
person or authorize one or more other individuals or organizations to attend, or attend through one of the forms
stipulated in Clause 3, Article 144 of the Enterprise Law.

2. The authorization of individuals or organizations to represent shareholders at the General Meeting of
Shareholders as stipulated in Clause 1 of this Article must be in writing. The authorization document shall be prepared
in accordance with the provisions of civil law and must clearly state the name of the authorizing shareholder, the
name of the authorized individual or organization, the number of shares authorized, the content of the authorization,
the scope of the authorization, the duration of the authorization, and the signatures of both the authorizing party and
the authorized party.

Authorized representatives attending the General Meeting of Shareholders must submit the authorization
document when registering to attend. In case of sub-authorization, the representative must also present the original
authorization document from the shareholder or the authorized representative of the shareholder (if not previously
registered with the Company).

3. The voting ballot of a person authorized to attend the meeting within the scope of their authorization remains
valid in the following cases, except in the following case:

a. The grantor has died, is restricted in their legal capacity, or has lost their legal capacity;

b. The person who granted the authorization has revoked the designation;

¢. The grantor has revoked the authority of the grantee.

This clause does not apply if the Company receives notice of any of the above events before the opening of the
General Meeting of Shareholders or before the meeting is reconvened.

Article 17. Changes to Rights

1. Changes or cancellations of special rights associated with a class of preferred shares take effect when
approved by shareholders representing 65% or more of the total voting rights of all shareholders present at the
meeting. A resolution of the General Meeting of Shareholders concerning adverse changes to the rights and
obligations of preferred shareholders shall only be adopted if approved by preferred shareholders of the same class
present at the meeting who own 75% or more of the total preferred shares of that class, or approved by preferred
shareholders of the same class who own 75% or more of the total preferred shares of that class in the case of a
resolution adopted by written ballot.

2. The holding of a meeting of shareholders holding a class of preferred shares to approve the aforementioned
change of rights is only valid if there are at least two shareholders (or their authorized representatives) holding at least
one-third of the par value of the issued shares of that class. If there are not enough representatives as stated above,
the meeting shall be rescheduled within the next 30 days, and those shareholders of that class (regardless of the
number of people and shares) present in person or through authorized representatives shall be considered to have met
the required number of representatives. At the meetings of shareholders holding the aforementioned preferred shares,
those shareholders present in person or through their representatives may request a secret ballot. Each share of the
same class has equal voting rights at these meetings.

3. The procedures for conducting such separate meetings shall be carried out in accordance with the provisions
of Articles 19, 20 and 21 of this Charter.

4. Unless otherwise stipulated in the terms of the share issuance, the special rights associated with preferred
shares concerning some or all matters relating to the distribution of the Company's profits or assets shall not be altered
when the Company issues additional shares of the same class.

Article 18. Convening the General Meeting of Shareholders, the meeting agenda, and the notice of the
General Meeting of Shareholders.

I. The Board of Directors convenes annual and extraordinary general meetings of shareholders. The Board of
Directors convenes extraordinary general meetings of shareholders in the cases stipulated in Clause 3, Article 14 of this
Charter.

2. The person convening the General Meeting of Shareholders must perform the following tasks:

9
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Article 20. Procedures for conducting meetings and voting at the General Meeting of Shareholders

1. Before the meeting commences, the Company must conduct shareholder registration and continue the registration
process until all shareholders entitled to attend the meeting have registered, following this procedure:

a) When registering shareholders, the Company issues each shareholder or authorized representative a voting
card, which includes the registration number, the shareholder's full name, the authorized representative's full name,
and the number of votes cast by that shareholder. The General Meeting of Shareholders discusses and votes on each
item on the agenda. Voting is conducted by vote in favor, against, or abstention. At the meeting, the voting cards in
favor of the resolution are collected first, followed by those against the resolution, and finally, the total number of
votes in favor or against is counted to make a decision. The results of the vote count are announced by the Chairman
immediately before the meeting adjourns. The General Meeting elects those responsible for counting or supervising
the vote count as proposed by the Chairman. The number of members of the vote counting committee is decided by
the General Meeting of Shareholders based on the proposal of the Chairman of the meeting;

b) Shareholders, authorized representatives of institutional shareholders, or authorized persons arriving after
the meeting has commenced have the right to register immediately and subsequently have the right to participate and
vote at the meeting immediately after registration. The chairperson is not obligated to stop the meeting to allow late-
arriving shareholders to register, and the validity of previously voted-on items remains unchanged.

2. The election of the chairperson, secretary, and vote counting committee is regulated as follows:

a) The Chairman of the Board of Directors shall preside over or authorize another member of the Board of
Directors to preside over the General Meeting of Shareholders convened by the Board of Directors. In the event that
the Chairman is absent or temporarily incapacitated, the remaining members of the Board of Directors shall elect one
of them to preside over the meeting by majority vote;

b) Except as provided in point a of this clause, the signatory convening the General Meeting of Shareholders
shall preside over the meeting so that the General Meeting of Shareholders can elect the chairman of the meeting, and
the person with the highest number of votes shall be the chairman of the meeting;

¢) The chairperson appoints one or more people to act as meeting secretaries;

d) The General Meeting of Shareholders shall elect one or more members to the vote counting committee upon
the recommendation of the meeting chairman.

3. The agenda and content of the meeting must be approved by the General Meeting of Shareholders at the
opening session. The agenda must clearly and specifically define the time allocated to each item on the agenda.

4. The chairperson of the meeting has the right to take necessary and reasonable measures to conduct the
General Meeting of Shareholders in an orderly manner, in accordance with the approved agenda, and reflecting the
wishes of the majority of attendees.

a) Arrange seating at the venue for the Shareholders' General Meeting;

b) Ensure the safety of everyone present at the meeting venues;

¢) To facilitate shareholder attendance (or continued attendance) at the general meeting. The person convening
the General Meeting of Shareholders has the full right to change the above-mentioned measures and apply all
necessary measures. Measures applied may include issuing entry passes or using other selection methods.

5. The General Meeting of Shareholders will discuss and vote on each item on the agenda. Voting will be
conducted by vote of approval, disapproval, and abstention. The results of the vote count will be announced by the
chairperson immediately before the meeting adjourns.

6. Shareholders or their authorized representatives who arrive after the meeting has commenced may still
register and have the right to vote immediately after registration; in this case, the validity of any previously voted-on
items remains unchanged.

7. The person convening or presiding over the General Meeting of Shareholders has the following rights:

a) Require all meeting attendees to undergo security checks or other lawful and reasonable security measures;

b) Request the competent authority to maintain order at the meeting; expel those who do not comply with the
chairman's authority, intentionally disrupt order. hinder the normal progress of the meeting, or fail to comply with
security checks from the Shareholders' General Meeting.



2. The Board of Directors must prepare the ballot, the draft resolution of the General Meeting of Shareholders,
and the explanatory documents for the draft resolution, and send them to all shareholders with voting rights no later
than 10 (ten) days before the deadline for returning the ballot. The requirements and methods for sending the ballot
and accompanying documents shall be implemented in accordance with the provisions of Clause 3, Article 18 of this
Charter.

3. The feedback form must include the following key information:

a. Name, registered office address, and business registration number;

b. Purpose of soliciting opinions;

¢. Full name, contact address, nationality, and legal document number of the individual shareholder; name,
business registration number or legal document number of the organization, and head office address of the
organization shareholder; or full name, contact address, nationality, and legal document number of the representative
of the organization shareholder; number of shares of each class and voting rights of the shareholder;

d. Issues requiring consultation before a decision can be made:

dd. The voting options include "agree," "disagree," and "no opinion" for each issue being considered;

e. Deadline for returning the answered feedback form to the Company;

g. Full name and signature of the Chairman of the Board of Directors.

4. Shareholders may submit their completed opinion ballots to the Company by mail, fax, or email in accordance
with the following regulations:

a. In the case of mailing, the answered opinion ballot must be signed by the individual shareholder, the
authorized representative, or the legal representative of the organizational shareholder. Opinion ballots sent to the
Company must be enclosed in a sealed envelope, and no one is allowed to open it before the ballots are counted;

b. In case of sending by fax or email, the opinion poll forms sent to the Company must be kept confidential
until the time of vote counting;

¢. Opinion ballots sent to the Company after the deadline specified in the ballot, or that have been opened in
the case of mail submissions or disclosed in the case of fax or email submissions, are invalid. Unsubmitted ballots
will be considered as non-voting ballots.

5. The Board of Directors shall count the votes and prepare a vote counting report in the presence of
shareholders who do not hold management positions in the Company. The vote counting report must include the
following main contents:

a. Name, registered office address, and business registration number;

b. The purpose and issues requiring consultation for the resolution's adoption;

¢. The number of shareholders and the total number of votes cast, distinguishing between valid and invalid
votes, and the method of submitting the ballots, along with an appendix listing the shareholders who participated in
the vote;

d. The total number of votes in favor, against, and abstentions for each issue;

dd. The issue has been approved and the corresponding percentage of votes in favor;

e. Full name and signature of the Chairman of the Board of Directors, the vote counter, and the vote counting
supervisor.

Board members, vote counters, and vote supervisors shall be jointly liable for the integrity and accuracy of the
vote count record; and jointly liable for any damages arising from decisions made due to dishonest or inaccurate vote
counting.

6. The vote count minutes and resolutions must be sent to shareholders within 15 days of the completion of the
vote count. Sending the vote count minutes and resolutions may be replaced by posting them on the Company's
website within 24 hours of the completion of the vote count.

7. The completed ballots, vote counting records, adopted resolutions, and related documents accompanying the
ballots must all be kept at the Company's head office.

8. Resolutions adopted by written shareholder consultation are approved by shareholders holding more than
50% of the total voting rights of all shareholders entitled to vote, except for matters stipulated in Clause 1 of Article
21, and have the same value as resolutions adopted at the General Meeting of Shareholders.
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VII. BOARD OF DIRECTORS

Article 25. Nomination and candidacy of Board of Directors members

I. Once candidates for the Board of Directors have been identified, the Company must publish information
related to these candidates at least 10 days before the opening of the General Meeting of Shareholders on the
Company's website so that shareholders can learn about these candidates before voting. Candidates for the Board of
Directors must provide a written commitment regarding the truthfulness and accuracy of the personal information
disclosed and must commit to performing their duties honestly, diligently, and in the best interests of the Company if
elected as a member of the Board of Directors. Information related to candidates for the Board of Directors that must
be published includes:

a) Full name, date of birth (day, month, year);

b) Professional qualifications;

c) Work experience;

d) Other managerial positions (including board positions in other companies);

dd) Interests related to the Company and its related parties;

e) Other information (if any) as stipulated in the company's charter;

g) Public companies are responsible for disclosing information about the companies in which the candidate
holds positions as a member of the Board of Directors, other management positions, and any related interests in the
candidate's Board of Directors (if any).

2. Shareholders or groups of shareholders owning 5% or more of the total number of common shares have the
right to nominate candidates for the Board of Directors in accordance with the Law on Enterprises and the company's
charter.

Shareholders holding common shares have the right to pool their voting rights to nominate candidates for the
Board of Directors. A shareholder or group of shareholders holding from 05% to less than 10% of the total voting
shares may nominate one (01) candidate; from 10% to less than 20% may nominate a maximum of two (02)
candidates; from 20% to less than 30% may nominate a maximum of three (03) candidates; from 30% to less than
40% may nominate a maximum of four (04) candidates; from 40% to less than 50% may nominate a maximum of

five (05) candidates; from 50% to less than 60% may nominate a maximum of six (06) candidates; from 60% to ]ESS/’—-O‘-‘-&;
than 70% may nominate a maximum of seven (07) candidates; and from 70% or more may nominate the full number;‘;ff‘/:"“"l
of members. i/ f,fﬂ;jNG
3. If the number of candidates for the Board of Directors, through nomination and candidacy, is still insufficient i E};:

AN XUA

as stipulated in Clause 5, Article 115 of the Enterprise Law, the incumbent Board of Directors shall nominate-\ Y
additional candidates or organize nominations in accordance with the company's charter, internal regulations on _HOANG
corporate governance, and the operating regulations of the Board of Directors. The incumbent Board of Directors@_@
nomination of additional candidates must be clearly announced before the General Meeting of Shareholders votes to
elect members of the Board of Directors in accordance with the law.

4. Members of the Board of Directors must meet the standards and conditions stipulated in Clauses 1 and 2 of
Article 155 of the Enterprise Law and the company's charter.

Article 26. Composition and term of office of the Board of Directors members

1. The minimum number of Board of Directors members is 03 ( three ) people.

2. The term of office for a member of the Board of Directors shall not exceed 5 years and they may be re-elected
for an unlimited number of terms. An individual may only be elected as an independent member of the Board of
Directors of a company for no more than 2 consecutive terms. If all members of the Board of Directors complete their
terms at the same time, those members shall continue to be members of the Board of Directors until new members
are elected to replace them and take over the work.

3. The structure of the Board of Directors is as follows:

The company's Board of Directors must ensure that at least one-third of its members are non-executive
members, The company minimizes the number of Board members holding executive positions within the company
to ensure the independence of the Board of Directors.

The total number of independent members of the Board of Directors must meet the following requirements:
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Audit Committee's operating regulations under the Board of Directors and regulations on company information
disclosure;

s) Other rights and obligations as prescribed by the Enterprise Law, the Securities Law, other legal regulations,
and the company's charter.

3. The Board of Directors must report to the General Meeting of Shareholders on the results of the Board of
Directors' activities as prescribed in Article 280 of Government Decree No. 155/2020/ND-CP dated December 31,
2020, detailing the implementation of a number of articles of the Law on Securities.

4. Members of the Board of Directors have the right to request the General Director, Deputy General Director,
and other managers in the Company to provide information and documents on the financial situation and business
operations of the Company and its units. The requested managers must provide the information and documents
promptly, completely, and accurately as requested by the Board members. The procedures for requesting and
providing information are specifically stipulated in the Board of Directors' operating regulations.

Article 28. Remuneration, bonuses and other benefits of members of the Board of Directors

1. The company has the right to pay remuneration and bonuses to members of the Board of Directors based on
business results and performance.

2. Members of the Board of Directors are entitled to remuneration and bonuses. Remuneration is calculated
based on the number of working days required to complete the tasks of the Board member and the daily rate. The
Board of Directors determines the remuneration for each member by mutual agreement. The total amount of
remuneration and bonuses for the Board of Directors is decided by the General Meeting of Shareholders at its annual
meeting.

3. The remuneration of each member of the Board of Directors is included in the Company's business expenses
in accordance with the law on corporate income tax, is presented as a separate item in the Company's annual financial
statements, and must be reported to the General Meeting of Shareholders at the annual meeting.

4. Members of the Board of Directors holding executive positions, or members of the Board of Directors
working in subcommittees of the Board of Directors, or performing other duties outside the normal scope of a
member's duties, may receive additional compensation in the form of a lump-sum payment, salary, commission,
percentage of profits, or other forms as decided by the Board of Directors.

5. Members of the Board of Directors are entitled to reimbursement for all travel, accommodation, meals, and
other reasonable expenses incurred in performing their duties as members of the Board of Directors, including
expenses incurred in attending meetings of the General Meeting of Shareholders, the Board of Directors, or
subcommittees of the Board of Directors.

6. Members of the Board of Directors may be insured by the Company for liability insurance after approval by
the General Meeting of Shareholders. This insurance does not cover the liability of Board members related to
violations of the law and the Company's Articles of Association.

Article 29. Chairman of the Board of Directors

I. The Chairman of the Board of Directors is elected, dismissed, or removed from office by the Board of
Directors from among its members.

2. The Chairman of the Board of Directors may not also hold the position of General Director.

3. The Chairman of the Board of Directors has the following rights and obligations:

a) Develop the program and plan of activities for the Board of Directors;

b) Prepare the agenda, content, and documents for the meeting; convene, preside over, and chair the Board of
Directors meeting;

¢) Organizing the adoption of resolutions and decisions by the Board of Directors;

d) Monitoring the implementation of resolutions and decisions of the Board of Directors;

dd) Presiding over the General Meeting of Shareholders;

e) Other rights and obligations as stipulated in the Enterprise Law and the company's charter.

4. In the event that the Chairman of the Board of Directors submits a resignation letter or is dismissed or
removed from office, the Board of Directors must elect a replacement within 10 (ten) days from the date of receiving
the resignation letter or being dismissed or removed from office.
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I2. Resolutions and decisions of the Board of Directors are adopted if approved by a majority of the members
present; in case of a tie, the final decision rests with the side whose opinion is supported by the Chairman of the Board of
Directors.

13. Minutes of Board of Directors meetings must be detailed and clear, including the full name and signature of the
chairperson and the person recording the minutes. If the chairperson or the person recording the minutes refuses to sign the
minutes, but all other members of the Board of Directors present at the meeting agree to sign and the minutes contain all
the content as stipulated in points a, b, c, d, e, g, and h of Clause 1, Article 158 of the Enterprise Law, then these minutes
are valid. The minutes clearly state the refusal of the chairperson or the person recording the minutes to sign. The person
signing the minutes is jointly liable for the accuracy and truthfulness of the content of the Board of Directors meeting
minutes. The chairperson or the person recording the minutes is personally liable for any damages incurred by the enterprise
due to their refusal to sign the minutes, as stipulated in the Enterprise Law, the company's charter, and relevant laws.
Minutes of Board of Directors meetings and documents used in those meetings must be kept at the Company's head office.

Article 31. Subcommittees of the Board of Directors

I. The Board of Directors may establish subcommittees to oversee development policy, human resources,
compensation, internal audit, and risk management. The number of members in each subcommittee is determined by
the Board of Directors and must be at least three, including both Board members and external members. Non-
executive Board members should constitute a majority in the subcommittee, and one of these members may be
appointed as the Subcommittee Chairman by decision of the Board of Directors. The subcommittee's activities must
comply with the regulations of the Board of Directors. Resolutions of the subcommittee are only valid when a majority
of members attend and vote in favor of them at the subcommittee meeting.

2. The implementation of decisions of the Board of Directors, or of subcommittees under the Board of Directors,
must comply with applicable laws and regulations and the provisions of the company's charter and internal regulations
On corporate governance.

Article 32. Person in charge of corporate governance

1. The Company's Board of Directors must appoint at least one person in charge of corporate governance to
support corporate governance within the enterprise. The person in charge of corporate governance may also serve as
the Company Secretary, as stipulated in Clause 5, Article 156 of the Enterprise Law.

2. Individuals in charge of corporate governance may not simultaneously work for an approved auditing firm
that is auditing the Company's financial statements.

3. The person in charge of company administration has the following rights and responsibilities:

a) Advising the Board of Directors on organizing the General Meeting of Shareholders in accordance with
regulations and on related matters between the Company and shareholders;

b) Prepare for Board of Directors meetings and General Shareholders' Meetings as requested by the Board of
Directors;

¢) Providing advice on meeting procedures;

d) Attend meetings;

dd) Advising on procedures for drafting resolutions of the Board of Directors in accordance with legal
regulations;

e) Provide financial information, copies of Board of Directors meeting minutes, and other information to
members of the Board of Directors;

) Monitor and report to the Board of Directors on the Company's information disclosure activities:

h) To serve as the point of contact with relevant stakeholders;

i) Maintaining confidentiality of information in accordance with legal regulations and the company's charter;

k) Other rights and obligations as prescribed by law.

VIII. GENERAL MANAGER AND OTHER EXECUTIVES
Article 33. Organizational structure of the management apparatus
The Company's management system must ensure that the management team is accountable to the Board
of Directors and is subject to the supervision and direction of the Board of Directors in the Company's daily
business operations. The Company has a General Director, Deputy General Directors, Chief Accountant, and
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Article 37. Composition of the Audit Committee

1. The audit committee shall have two or more members. The chairman of the audit committee must be an
independent member of the Board of Directors. The other members of the audit committee must be non-executive
members of the Board of Directors.

2. Members of the Audit Committee must have knowledge of accounting and auditing, a general understanding
of the law and the Company's operations, and must not fall under any of the following categories:

a . Working in the accounting and finance department of the Company;

b. Being a member or employee of an auditing firm approved to audit the company's financial statements for
the three consecutive years preceding the audit.

3. The Chairperson of the Audit Committee must possess a university degree or higher in one of the following
fields: economics, finance, accounting, auditing, law, or business administration.

Article 38. Rights and obligations of the Audit Committee

The audit committee has the rights and obligations as stipulated in Article 161 of the Enterprise Law , the
company's charter, and the following rights and obligations:

1. To have access to documents related to the Company's operations, to communicate with other members of
the Board of Directors, the General Director, the Chief Accountant, and other management personnel to gather
information for the Audit Committee's activities.

2. They have the right to request that a representative from an approved auditing firm attend and answer
questions related to the audited financial statements at meetings of the Audit Committee.

3. Utilize external legal, accounting, or other consulting services as needed.

4. Develop and submit to the Board of Directors policies for risk detection and management; propose to the
Board of Directors solutions for handling risks arising in the Company's operations.

5. Prepare a written report to the Board of Directors when discovering that a member of the Board of Directors,
the General Director, or other managers are not fully fulfilling their responsibilities as stipulated in the Enterprise
Law and the company's charter.

6. Develop the operating regulations for the Audit Committee and submit them to the Board of Directors for
approval.

Article 39. Meetings of the Audit Committee

I. The audit committee must meet at least twice a year. Meeting minutes must be detailed, clear, and fully
preserved. The person recording the minutes and all members of the audit committee attending the meeting must sign
the meeting minutes.

2. The Audit Committee makes decisions by voting at meetings, by written consultation, or by other means as
stipulated in the company's charter or the Audit Committee's operating regulations. Each member of the Audit
Committee has one vote. A decision of the Audit Committee is adopted if it is approved by a majority of the members
present at the meeting; in case of a tie, the final decision rests with the side whose opinion is supported by the
Chairman of the Audit Committee.

Article 40. Reporting on the activities of independent members of the Board of Directors in the Audit

Committee at the Annual General Meeting of Shareholders.

1. Independent members of the Board of Directors on the Audit Committee are responsible for reporting on
their activities at the Annual General Meeting of Shareholders.

2. The report on the activities of independent members of the Board of Directors in the Audit Committee at the
Annual General Meeting of Shareholders must include the following contents:

a . Remuneration, operating expenses, and other benefits of the Audit Committee and each member of the Audit
Committee as stipulated in the Enterprise Law and the company's charter;

b. Summarize the meetings of the Audit Committee and the conclusions and recommendations of the Audit
Committee;

¢. Results of monitoring the Company's financial statements, operational performance, and financial situation;

d. Assessment report on transactions between the Company, its subsidiaries, and other companies in which the
Company holds a controlling stake of 50% or more of the charter capital, and members of the Board of Directors,

21




employee, or authorized representative of the Company who has been or is performing duties under the Company's
authorization, acting honestly and diligently in the Company's interest in compliance with the law, and there is no
evidence to confirm that that person has violated their responsibilities.

3. Compensation costs include judgment fees, fines, and actual payments (including attorney fees) incurred in
resolving these cases within the legal framework. The company may purchase insurance for these individuals to avoid
the aforementioned compensation liabilities.

XI. RIGHT TO INSPECT COMPANY RECORDS AND ACCOUNTING

Article 43. Right to investigate books and records

I. Ordinary shareholders have the right to access the books and records, specifically as follows:

a) Ordinary shareholders have the right to review, search, and extract information about their name and
contact address in the list of shareholders with voting rights; request correction of inaccurate information about
themselves; review, search, extract, or copy the company's charter, minutes of the General Meeting of
Shareholders, and resolutions of the General Meeting of Shareholders:

b) Shareholders or groups of shareholders owning 5% or more of the total number of common shares have
the right to review, examine, and extract minutes and resolutions of the Board of Directors, interim and annual
financial statements, contracts, transactions requiring approval from the Board of Directors, and other
documents, except for documents related to the Company's trade secrets and business secrets.

2. In cases where an authorized representative of a shareholder or group of shareholders requests to search
the books and records, they must include the authorization letter from the shareholder or group of shareholders
they represent, or a notarized copy of such authorization letter.

3. Members of the Board of Directors , the General Manager, and other executives have the right to access
the Company's shareholder register, shareholder list, books, and other records for purposes related to their
positions, provided that such information is kept confidential.

4. The company must keep these Articles of Association and any amendments to them, the Certificate of
Business Registration, regulations, documents proving ownership of assets, resolutions of the General Meeting
of Shareholders and the Board of Directors, minutes of the General Meeting of Shareholders and the Board of
Directors, reports of the Board of Directors, annual financial statements, accounting books and other documents
as prescribed by law at its head office or another location provided that the shareholders and the Business
Registration Authority are notified of the location where these documents are stored.

5. The company's charter must be published on the company's website.

XII. WORKERS AND TRADE UNIONS
Article 44. Workers and trade unions
1. The General Director must prepare a plan for the Board of Directors to approve matters related to recruitment,

termination of employment, salaries, social insurance, benefits, rewards and disciplinary actions for employees and -

managers.

2. The General Director shall develop a plan for the Board of Directors to approve matters relating to the
Company's relationship with trade unions in accordance with best management standards, practices and policies, the
practices and policies stipulated in this Charter, the Company's regulations and applicable laws.

XIIL. PROFIT DISTRIBUTION

Article 45. Profit Distribution

I. The General Meeting of Shareholders decides on the dividend payout rate and the form of dividend payment
annually from the Company's retained earnings.

2. The company does not pay interest on dividend payments or other payments related to a particular stock.

3. The Board of Directors may propose to the General Meeting of Shareholders the approval of the payment of
all or part of the dividend in shares, and the Board of Directors is the body responsible for implementing this decision.

23



Article 50. Annual Report
The company must prepare and publish an Annual Report in accordance with the laws and regulations on
securities and the securities market.

XVI. COMPANY AUDIT

Article 51. Auditing

I. The General Meeting of Shareholders shall appoint an independent auditing firm or approve a list of
independent auditing firms and authorize the Board of Directors to decide on the selection of one of these firms
to audit the Company's financial statements for the following fiscal year based on the terms and conditions agreed
upon with the Board of Directors.

2. The audit report is attached to the Company's annual financial statements.

3. Independent auditors conducting the audit of the Company's financial statements are entitled to attend
Shareholders' General Meetings, receive notices and other information related to the Shareholders' General
Meetings, and express their opinions at the meeting on matters related to the audit of the Company's financial
statements .

XVII. THE SEAL

Article 5 2. Enterprise Seal

I. The seal includes seals made at seal-making establishments or seals in the form of digital signatures as
prescribed by law on electronic transactions.

2. The Board of Directors decides on the type, quantity, form, and content of the seals of the Company, its
branches, and representative offices (if any).

3. The Board of Directors and the General Director shall use and manage the seal in accordance with current
laws and regulations.

XVIIL. DISSOLUTION OF THE COMPANY

Article 53. Dissolution of a company

I. The company may be dissolved or cease operations in the following circumstances:

a. Upon the expiration of the Company's operating term, including any extensions that may have been made;

b. The court declares the company bankrupt in accordance with current law;

¢. Dissolution before the scheduled date by decision of the General Meeting of Shareholders;

d. Other cases as prescribed by law.

2. The premature dissolution of the Company (including any extended term) shall be decided by the General
Meeting of Shareholders and implemented by the Board of Directors. This dissolution decision must be notified to or
approved by the competent authority (if required) as prescribed by law.

Article 54. Extension of operation

I. The Board of Directors shall convene a General Meeting of Shareholders at least 7 months before the end of
the operating term so that shareholders can vote on extending the Company's operating term as proposed by the Board
of Directors.

2. The operating period will be extended if the number of shareholders representing 65% or more of the total
voting rights of all shareholders attending and voting at the General Meeting of Shareholders approves it.

Article 55. Liquidation

I. At least six (06) months before the end of the Company's operating term or after a decision to dissolve the
Company is made, the Board of Directors shall establish a Liquidation Committee of three (03) members. Two (02)
members shall be appointed by the General Meeting of Shareholders and one (01) member shall be appointed by the
Board of Directors from an independent auditing firm. The Liquidation Committee shall prepare its operating
regulations. Members of the Liquidation Committee may be selected from among the Company's employees or
independent experts. All costs related to liquidation shall be paid by the Company in priority before other debts of the
Company.
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Full name and signature of the legal representative of the Company./.
LEGAL REPRESENTATIVE OF THE COMPANY
CHAIRMAN OF THE BOARD OF DIRECTORS

(Signed and sealed)

DINH VIET ANH
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach 11 - Nhon Phu Industrial Park, Hiep Phuoc Town, Nhon Trach District, Dong Nai Province

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Royal Manufacture and Investment Joint Stock Company (“the Company") presents
its report and the Company’s Separate Financial Statements for the fiscal year ended as at 31 December 2024,

THE COMPANY

Royal Manufacture and Investment Joint Stock Company was established and operating activities under the
Business License No 3501459505 issued by Dong Nai Department of Investment and Planning for the first time on
20 January 2010, 15th re-registered on 04 July 2024.

The Company’s head office is located at: Road No. 8, Nhon Trach 1I - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province.

BOARD OF DIRECTOR, BOARD OF MANAGEMENT, AND BOARD OF SUPERVISION

Members of The Board of Directors during the fiscal year and to the reporting date are:

Mr. Dinh Viet Anh Chairman
Mr. Pham Huu Phu Member
Mr. Trinh Xuan Hung Member
Members of the Board of Management during the fiscal year and to the reporting date are:
Mr. Truong Van Viet General Director Appointed as General Director
on 02 July 2024
Resigned as Vice General
Director on 02 July 2024
Mr. Trinh Xuan Hung General Director Resigned on 02 July 2024
Mr. Phan Ba Hieu Vice General Director
Mr. Nguyen Anh Binh Vice General Director Appointed on 02 July 2024
Mr. Pham Dinh Hoang Vice General Director Resigned on 02 July 2024
Mrs. Nguyen Thi Kim Loan Chief Accountant

Members of the Audit Committee are:

Mr. Pham Huu Phu Head of Committee
Mr. Dinh Viet Anh Member
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Separate Financial
Statements is Mr. Dinh Viet Anh — Chairman of the Board of Directors,

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Separate Financial Statements
for the Company.

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and fair view of
the financial position of the Company; its operating results and its cash flows for the year, In preparing those
Separate Financial Statements, the Board of Management is required to:



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Town, Nhon Trach District, Dong Nai Province

- Establish and maintain an internal control system which is determined necessary by The Board of
Management and Board of Management to ensure the preparation and presentation of Separate Financial
Statements do not confain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Separate Financial Statements;

- Prepare the Separate Financial Statements on the basis of compliance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and
presentation of Financial Statements;

- Prepare the Separate Financial Statements on going concern basis unless it is inappropriate to presume that
the Company will continue in business,

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and to ensure that the Separate Financial Statements
comply with the current State’s regulations. It is responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Separate Financial Statements give a true and fair view of the
financial position at 31 December 2024, its operation results and cash flows in the year 2024 of Company in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the
statutory requirements relevant to preparation and presentation of Separate Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of information on Securities Marketand Circular No. 68/2024/TT-BTC dated 18 September 2024 of the Ministry
of Finance on amending and supplementing a number of articles of Circular No. 96/2020/TT-BTC.
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Truhna 6an Viet

General Director

Dong Nai, 27 March 2025
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INDEPENDENT AUDITOR’S REPORT

To: Shareholders, Board of Directors and Board of Management
Royal Manufacture and Investment Joint Stock Company

We have audited the accompanying Separate Financial Statements of Royal Manufacture and Investment Joint
Stock Company prepared on 27 March 2025 from page 06 to page 45, including: Separate Statement Of
Financial Position as at 31 December 2024, Separate Statement Of Income, Separate Statement Of Cashflows
and Notes to Separate Financial Statements for the fiscal year ended 31 December 2024,

Board of Management’ Responsibility

The Board of Management is responsible for the preparation and presentation of Separate Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and presentation of
Financial Statements and for such internal control as directors determines is necessary to enable the
preparation and presentation of Separate Financial Statementsthat are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility .
Our responsibility is to express an opinion on these Separate Financial Statements based on our audit. We "JI
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we |
comply with standards and ethical requirements; plan and perform the audit to obtain reasonable assurance <
about whether the Separate Financial Statements are free from material misstatement. |

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Separate Financial Statements. The procedures selected depend on the auditor’s Jjudgment, including the
assessment of the risks of material misstatement of the Separate Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and presentation of Separate Financial Statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by Board of Management, as
well as evaluating the overall presentation of the Separate Financial Statements. i

e  an
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

T:(84) 24 3824 1990 | F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam @ -

aasccomvn AASC AUDITING FIRM



Auditor’s opinion

In our opinion, the Separate Financial Statements give a true and fair view, in all material respects, of the
financial Position of Royal Manufacture and Investment Joint Stock Company as at 31 December 2024, its
operating results and its cash flows for the year then ended in accordance with the Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation

and presentation of Financial Statements.

AASC Auditing Firm Company Limited

N4

HAN \‘. :

T

Nguyen Tuan Anh Dang Huy Hoang

Audit Director Auditor
Certificate of registration to audit practice Certificate of registration to audit practice
No: 1369-2023-002-1 No: 4461-2023-002-1

Hanoi, 27 March 2025
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach [l - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024
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SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 December 2024

ASSETS

A. CURRENT ASSETS

I. Cash and cash equivalents
1. Cash

II. Short-term investments
1. Held to maturity investments

I11. Short-term receivables

1. Short-term trade receivables
Short-term prepayments to suppliers

3. Other short-term receivables

1V. Inventories
1. Inventories

Other short-term assets
Short-term prepaid expenses
Deductible VAT

Do <

=

NON-CURRENT ASSETS

-

Long-term receivables

—

Other long-term receivables

1. Fixed assets

1. Tangible fixed assets

- Historical costs

- Accumulated depreciation (*)
2. Finance lease fixed assets

- Historical costs

- Accumulated depreciation (*)
3. Intangible fixed assets

- Historical costs

- Accumulated amortization (*)

IV. Long-term assets in progress
1. Construction in progress

V. Long-term investments

1. Investment in subsidiaries

2. Investments in joint ventures and associates
3. Held to maturity investments

VI. Other long-term assets
I. Long-term prepaid expenses

TOTAL ASSETS

Note

13

11

12

31/12/2024 01/01/2024

VYND VYND
1,368,055,608,998 1,050,015,006,937
38,628,487,195 14,682,139,213
38,628,487,195 14,682,139,213
130,284,580,071 22,500,000,000
130,284,580,071 22,500,000,000
545,662,235,925 606,625,862,270
475,508,887,771 498,822,066,903

37,338,008,117
32,815,340,037

628,563,538,962
628,563,538,962

24,916,766,845
6,299,517,113
18,617,249,732

618,254,363,426

4,776,856,657
4,776,856,657

200,968,663,925
144,601,530,585
539,948,257,609
(395,346,727.024)
56,336,070,407
67,409,423,358
(11,073.352,951)
31,062,933
565,248,000
(334,185,067)

2,155,925,926
2,155,925,926

367,678,477,818
274,678,477,818
90,000,000,000
3,000,000,000

42,674,439,100
42,674,439,100

74,107,811,714
33,695,983,653

389,075,060,479
389,075,060,479

17,131,944,975
5,573,546,750
11,558,398,225

554,678,221,430

2,611,386,300
2,611,386,300

235,117,888,856
200,717,846,110
586,067,858,853
(385.350,012,743)
34,315,050,213
52,411,322,590
(18,096,272,377)
84,992,533
565,248,000
(480,255,467

2,314,334,082
2,314,334,082

253,563,249,818
160,063,249,818
90,000,000,000
3,500,000,000

61,071,362,374
61,071,362,374

1,986,309,972,424

1,604,693,228,367




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach 11 - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

SEPARATE STATEMENT OF FINANCIAL POSITION

As at 31 December 2024
(continue)

Code CAPITAL

300 C.

310
311
312
313
314
315
319

o AW N =

320
322 8.

=

330 1L

331 L
337 2

338 3.

400 D.

410 L
411 1.

41la 0

412 2.
418 :
421 4.
421a
421b

LIABILITIES

Current liabilities

Short-term trade payables

Short-term prepayments from customers

Taxes and other payables to State budget
Payables to employees

Short-term accrued expenses

Other short-term payments

Short-term borrowings and finance lease
liabilities

Bonus and welfare fund

Non-current liabilities
Long-term trade payables
Other long-term payables

Long-term borrowings and finance lease
liabilities

OWNER’S EQUITY

Owner’s equity

Contributed capital

Ordinary shares with voting rights
Share Premium

Development and investment funds
Retained earnings

Retained earnings accumulated fo previous year

Retained earnings of the current year

440 TOTAL CAPITAL

Note

14
18

19

20

31/12/2024 01/01/2024
VND VND
1,315,468,485,188 923,504,778,593

1,245,851,674,856
263,778,418,949
69,465,433,416
18,013,528,553
14,842,024,402
14,450,223,537
11,207,879,294

840,090,968,660
14,003,198.,045

69,616,810,332
48,552,878,934
150,000,000

20,913,931,398

909,402,179,165
207,670,675,586
65,450,116,839
19,781,461,377
13,665,918,614
11,510,737,431
10,044,545,918

580,657,983,239
620,740,161

14,102,599,428

1,000,000,000

13,102,599,428

670,841,487,236 681,188,449,774
670,841,487,236 681,188,449,774
450,000,000,000 450,000,000,000
450,000,000,000 450,000,000,000
40,010,480,000 40,010,480,000
57,353,390,932 -
123,477,616,304 191,177,969,774
68,742,120,958 114,725,847,216
54,735,495,346 76,452,122,558
1,986,309,972,424 1,604,693,228,367

Vu Thi Ngoc

Preparer

___Nguayen Thi Kim Loan
Chief Accountant

Truong Van Viet
General Director

Dong Nai, 27 March 2025
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach I - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

SEPARATE STATEMENT OF INCOME
Year 2024

Code ITEM

01 1.

02 2.

10 3.

11 4.

20 5.

21 6.
22 7.
23
25 8.
26

30 10.

3t 11,
32 12

40 13.

50 14.

51 15.

60 17.

Revenue from sales of goods and

rendering of services

Revenue deductions

Net revenue from sales of goods and

rendering of services

Cost of goods sold and services rendered

Gross profit from sales of goods and

rendering of services

Financial income

Financial expenses

In which: Interest expenses

Selling expenses

General and administrative expenses

Net profit from operating activities

Other income
Other expenses

Other profit

Total net profit before tax

Current corporate income tax expense

Profit after corporate income tax

Note

22

24

25
26

217
28

29
30

31

Year 2024 Year 2023

YND VND
1,693,891,077,027 1,395,602,106,583
231 41,495,344
1,693,891,076,796 1,395,560,611,239
1,423,098,477,195 1,100,158,766,164
270,792,599,601 295,401,845,075
6,986,140,687 5,617,202,852
59,523,740,234 52,052,133,055
52,355,466,200 46,381,960,935
81,448,611,255 91,116,516,654
61,609,199,392 60,898,643,925
75,197,189,407 96,951,754,293
1,321,133,082 59,867,652
4,813,301,481 974,714,224
(3,492,168,399) (914,846,572)
71,705,021,008 96,036,907,721
16,969,525,662 19,584,785,163
54,735,495,346 76,452,122,558

il
r )’I\‘»’H‘:.:

Vu Thi Ngoc

Preparer

~Nguyen Thi Kim Loan

Chief Accountant

Ti"ucmét Van Viet
General Director

Dong Nai, 27 March 2025
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Road No. 8, Nhon Trach I1 - Nhon Phu Industrial Park, Hiep Phuoc
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Separate Financial Statements
For the fiscal year ended as at 31/12/2024

Cod

01

02

04

05
06
08

09
10
11

21

22

23

24

25

27

30

31

33

34

35

36
40

SEPARATE STATEMENT OF CASH FLOWS

Year 2024
(Indirect method)

ITEM Note
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax
2. Adjustments for

Depreciation and amortization of fixed assets and
investment properties

Exchange gains / losses from retranslation of monetary
items denominated in foreign currency
Gains/losses from investment activities
Interest expense

Operating profit before changes in working
capital

Increase/decrease in receivables
Increase/decrease in inventories
Increase/decrease in payables (excluding
interest payable/ corporate income tax
payable)

Increase/decrease in prepaid expenses
Interest paid

Corporate income tax paid

Other payments on operating activities

Net cash flows from operating activities

1L

L.

5.
6.

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase or construction of fixed assets and
other long-term assets

Proceeds from disposals of fixed assets and
other long-term assets

Loans and purchase of debt instruments from
other entities

Collection of loans and resale of debt
instrument of other entities

Equity investments in other entities
Interest and dividend received

Net cash flows from investing activities

1l CASH FLOWS FROM FINANCING ACTIVITIES

1.

S

Proceeds from issuance of shares and receipt
of contributed capital

Proceeds from borrowings
Repayment of principal
Repayment of financial principal
Dividends or profits paid to owners

Net cash flows from financing activities

Year 2024 Year 2023
VYND VND
71,705,021,008 96,036,907,721
32,932,804,534 33,474,053,127

2,350,071,344

(3,688,658,056)
52,355,466,200
155,654,705,030

52,076,194,155
(239,488,478,483)
113,455,477,073

17,670,952,911
(52,147.791,952)
(21,205.758,029)
(6,700,000,000)
19,315,300,705

(26,116,243.427)
52,888,883,480
(130,284,580,071)
23,000,000,000
(114,615,228,000)

1,151,044,898
(193,976,123,120)

1,188,162,296,687
(934,548,167,854)
(10,298,390,862)
(44.794,500,000)
198,521,237,971

641,056,935

(532.699,333)
46,381,960,935
176,001,279,385

(242,964.586,806)
(87,196.918,776)
78,793,604,258

21,501,901,574
(46,086,693.555)
(12,658.800,559)

(112,610,214,479)

(32.262,372,479)

(22,500.000,000)

(154,378,492.000)
383,501,385
(208,757,363,094)

130,010,480,000

913,802,991,523
(753,682.401,731)
(24,226,998,969)

265,904,070,823

wen NN
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach I1 - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements

For the fiscal year ended as at 31/12/2024

SEPARATE STATEMENT OF CASH FLOWS

Year 2024
(Indirect method)
Cod
o ITEM Note

50 Net cash flows in the year

60 Cash and cash equivalents at beginning of the year

61 Effect of exchange rate fluctuations

70 Cash and cash equivalents at end of the year

/f/' ]

(Z o =

Year 2024 Year 2023
VND VND
23,860,415,556 (55,463,506,750)
14,682,139,213 70,134,104,647
85,932,426 11,541,316
38,628,487,195 14,682,139,213

g
Vu Thi Ngoe /N'g/uyen Thi Kim Loan uong Van Viet
Preparer Chief Accountant General Director

Dong Nai, 27 March 2025
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach 11 - Nhon Phu Industrial Park, Hiep Phuoc Separate Financial Statements
Town, Nhon Trach District, Dong Nai Province For the fiscal year ended as at 31/12/2024

NOTES TO SEPARATE FINANCIAL STATEMENTS
Year 2024

1 .GENERAL INFORMATION
Form of ownership

Royal Manufacture and Investment Joint Stock Company was established and operating activities under the
Business License No 3501459505 issued by Dong Nai Department of Investment and Planning for the first
time on 20 January 2010, 15th re-registered on 04 July 2024,

The Company’s head office is located at: Road No. 8, Nhon Trach 1T - Nhon Phu Industrial Park, Hiep
Phuoc Town, Nhon Trach District, Dong Nai Province.

Company's Charter capital: VND 450,000,000,000. Actual charter capital as at 31 December 2024 is VND
450,000,000,000, equivalent to 45,000,000 shares with the price of VND 10,000 per share.

The number of empioyeeé of the Company as at 31 December 2024 is 621 people (as at 31 December 2023:
621 people).

Business field

Manufacture of ceramic, granite, porcelain tiles and clay building materials.
Business activities

Main business activities of the Company include:

- Manufacture of other general-purpose machinery. Details: Manufacture of industrial machinery and
equipment;

- Manufacture of clay-based construction materials. Details: Production of ceramic and granite tiles;
- Wholesale of materials and other installation equipment in construction;

- Manufacture of beds, wardrobes, tables, and chairs. Details; Production of wooden products (furniture,
handicrafls, ete.);

- Construction of all types of buildings;

- Construction of other ¢ivil engineering works.

The Company’s operation in the year that affects the Separate Financial Statements

In 2024, despite economic difficulties, the Company's revenue continued to grow by 21.37% compared to
2023, increasing from VND 1,395.6 billion to VND 1,693.89 billion. However, the cost of goods sold
increased by 28.83% compared to the business results in 2023 from VND 1,100 billion to VND 1,423
billion, the increase in cost of goods sold was higher than the increase in revenue, leading to a decrease in
the Company's gross profit of 8,33%. Accordingly, in 2024, the construction materials market was frozen,
demand decreased, in order to continue to maintain revenue growth, the Company expanded its sales
policies, reduced selling prices, and optimized commercial activities. As a result, the Company's revenue
scale continued to grow, but gross profit decreased.

Information of Subsidiaries, Associates and Joint ventures of the Company is provided in Note No 4.

11
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach IT - Nhon Phu Industrial Park, Hiep Phuoc Separate Financial Statements
Town, Nhon Trach District, Dong Nai Province For the fiscal year ended as at 31/12/2024
2 . ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1

2.2

2.3

2.4

. Accounting period and accounting currency

Annual accounting pet'iod commences from 01 January and ends as at 31 December.

The Company maintains its accounting records in Vietnam Dong (VND).

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated
22 December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016

issued by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-
BTC.

Declaration of compliance with Accounting Standards and Accounting System
The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.

Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.

. Basis for preparation of Separate Financial Statements

Separate Financial Statements are presented based on historical cost principle.

The Users of this Separate Financial Statements should study the Separate Financial Statements combined
with the Consolidated Financial Statements of the Company and its subsidiaries for the fiscal year ended as
at 31 December 2024 in order to gain enough information regarding the financial position, operating results
and cash flows of the Company.

. Accounting estimates

The preparation of Separate Financial Statements in conformity with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and relevant legal regulations on the preparation and presentation
of separate financial statements requires the Board of Management to make estimates and assumptions that
affect the reported amounts of liabilities, assets and disclosures of contingent liabilities and assets at the date

of the separate financial statements and the reported amounts of revenues and expenses during the fiscal
year.

The estimates and assumptions that have a material impact in the Separate Financial Statements include:

- Provision for bad debts;

- Provision for devaluation of inventory;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;
- Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that have a material impact on the Company's separate

financial statements and that are assessed by the Board of Management to be reasonable under the
circumstances.



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach 11 - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

2.5

2.6

2.7

2.8

. Financial Instruments

Initial recognition
Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending
loans. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other
expenses directly related to the purchase and issuance of those assets.

Financial liabilitics

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to the issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year
because the Circular No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial
statements and Notes to financial instruments but not provide any relevant instruction for assessment and
recognition of fair value of financial assets and financial liabilities.

Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at
transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting
date of the Separate Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts
transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its
foreign currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly
conducts transaction.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be
recorded into the financial income or expense in the year.

Cash and cash equivalents

Cash comprises cash on hand, demand deposits.

. Financial investments

Investments held to maturity comprise term deposits (including treasury bills and promissory notes), bonds,
preference shares which the issuer is required to repurchase at a certain time in the future and loans, etc.
held to maturity to earn profits periodically and other held to maturity investments.



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Separate Financial Statements

Town,

Nhon Trach District, Dong Nai Province For the fiscal year ended as at 31/12/2024

2.9

2.10 .

2.11.

Investments in subsidiaries, joint ventures or associates are initially recognized at original cost. After initial

recognition, the value of these investments is measured at original cost less provision for devaluation of
investments.

Provision for devaluation of investments is made at the end of the year as followings:
- Investments in subsidiaries, joint ventures or associates: provision for loss investments shall be made
based on the Financial Statements of subsidiaries, joint ventures or associates at the provision date.

- Investments held to maturity: provision for doubtful debts shall be made based on the recovery capacity
in accordance with statutory regulations,

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company. The receivables shall be classified

into short-term receivables or long-term receivables on the separate financial statements according to their
remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult
to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in

the initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where

the debts are not due but the debtor is in bankruptey, in dissolution, or missing and making fleeing or
estimating the possible losses.

Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After
initial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption.

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the year:

- The value of work in progress is recorded based on actual cost incurred for each unfinished product.

Provision for devaluation of inventories made at the end of the period is based on the excess of original cost
of inventory over their net realizable value.

Fixed assets and Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

14



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach Il - Nhon Phu Industrial Park, Hiep Phuoc Separate Financial Statements

Town, Nhon Trach District, Dong Nai Province

For the fiscal year ended as at 31/12/2024

2.12

2,13

2.14

Subsequent measurement qfier initial recognition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to
their initial standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and

overhaul costs are recognized in the [Separate] Statement of Income in the year in which the costs are
incurred.

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value of
the minimum lease payments plus any directly attributable costs incurred related with finance lease
(exclusive of value added tax). During the using time, finance lease fixed assets are recorded at historical
cost, accumulated depreciation and carrying amount, Finance lease fixed assets are depreciated over the
lease term and charged to operating expenses in order to fully recover the capital.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:

- Buildings, structures 05-30 years
- Machine, equipment 05-10 years
- Vehicles, Transportation equipment 06-10 years
- Office equipment and furniture 03-05 years
- Other fixed assets 03-05 years
- Managerment software 03-05 years

Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance

sheet date and is recognised in historical cost. This includes costs of construction, installation of equipment
and other direct costs.

Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership
are retained by the lessor, Payments made under operating leases are charged to Statement of Income on a
straight-line basis over the period of the lease.

Prepaid expenses

The expenses incurred but related to operating results of several fiscal years are recorded as prepaid
expenses and are allocated to the operating results in the following fiscal years.

The calculation and allocation of long-term prepaid expenses to operafing expenses in each fiscal year
should be based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business,
with historical cost of each asset less than 30 million dongs and therefore not eligible for recording as

fixed asset under current legal regulations. The historical cost of tools and supplies are allocated on the
straight-line basis from 01 to 03 years.



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Separate Financial Statements

Town, Nhon Trach District, Dong Nai Province

For the fiscal year ended as at 31/12/2024

- Prepaid expenses for using the trademark are recognized at brand value and amortized on a straight-line
basis over the term specified in the contract.

2.15 . Payables

2.16

2.17

2.18

2.19

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company. The payables shall be classified into

short-term payables or long-term payables on the separate financial statements according to their remaining
terms at the reporting date.

Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of
minimum lease payments or the fair value of leased assets.

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan
agreement and terms of borrowings and finance lease liabilities. In case of borrowings or liabilities
denominated in foreign currency, they shall be recorded in details in terms of types of currency.

Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly attributable to the construction or production of a qualifying asset are capitalized as part
of the cost of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings

serving the construction of fixed assets and investment properties, the interests shall be capitalized even
when the construction duration is under 12 months.

Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the
customers during the reporting year, but the payments for such goods or services have not been made and
other payables which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year. Accrued expenses are settled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

. Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly atiributable to the
issuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a
positive premium (if the issue price is higher than par value and costs directly attributable to the issuance of
shares) or negative premium (if the issue price is lower than par value and costs directly attributable to the
issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income
tax and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for
dividend payment of Vietnam Securities Depository and Clearing Corporation



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Separate Financial Statements

Town, Nhon Trach District, Dong Nai Province

For the fiscal year ended as at 31/12/2024

2.20 . Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured regardless of when payment is being made. Revenue is measured
at the fair value of the consideration received, excluding discounts, rebates, and sales returns. The following
specific recognition conditions must also be met when recognizing revenue:

Revenue from sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been
transferred to the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to control
the goods;
Revenue from rendering of services:

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Financial income

Financial incomes include income from assets yielding interest, royalties, dividends and other financial gains
by the company shall be recognised when the two conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the Company; and
- The amount of the revenue can be measured reliably.

2.21 . Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services
rendered during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases
of loss of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not
allocated to the value of inventory, provision for devaluation of inventory, abnormal expenses and losses of
inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized fully

and promptly into cost of goods sold in the year even when products and goods have not been determined as
sold.

2.22 . Financial expenses

Items recorded into financial expenses comprise:
- Borrowing costs;

- Losses from sale of foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the year without offsetting against financial
income.

2.23 . Corporate income tax

a)

Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the period and
current corporate income tax rate.



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach I1 - Nhon Phu Industrial Park, Hiep Phuoc Separate Financial Statements

Town, Nhon Trach District, Dong Nai Province

For the fiscal year ended as at 31/12/2024

b)

2.24

2.25

Current corporate income tax rate

The fiscal year ended as at 31 December 2024, the Company applies the corporate income tax rate of 20%
for the operating activities which has taxable income.

. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the

other party in making decisions about the financial policies and activities. The Company's related parties
include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company, including
the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Separate
Financial Statements, the Company should consider the nature of the relationship rather than the legal form
of the relationship.

. Segment information

A segment is a distinguishable component of the Company that is engaged in providing an individual or
group of related products or services (business segment), or providing products or services within a
particular economic environment (geographical segment). Each segment is subject to risks and returns that
are different from other ones.

Segment information should be prepared in conformity with the accounting policies adopted for preparing
and presenting the financial statements of the Company in order to help users of financial statements better
understand and make more informed judgements about the Company as a whole.

. CASH
31/12/2024 01/01/2024
VND VND
Cash on hand 1,311,344,819 5,469,376,123
Demand deposits 37,317,142,376 9,212,763,090
38,628,487,195 14,682,139,213
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

5 .SHORT-TERM TRADE RECEIVABLES

31/12/2024 01/01/2024

Value Provision Value Provision

VND VND VND VND
Related parties 85,180,303,939 - 122,264,955,575 =
Vinagres 25,602,313,404 - 62,383,081,413 -
Corporation
Royal American 2,338,141,668 - 4,023,230,078 -
Wholesale
Western Royal 13,895,092,750 - - -

Investment and
Production Joint
Stock Company
Royal Crystal
Joint Stock
Company

Royal House
Manufacture and
Investment Joint
Stock Company
Bao Son Green
Joint Stock
Company

Royal Green
Manufacture and
Investment Joint
Stock Company

Others
Top Tile
Company Limited

Royal Champion
Joint Stock
Company

Rc Flooring
Distributor

Care About
Trading Co., Ltd
Mylux Vietnam
Company Limited

New Pacific
Marble & Tile
Other trade
receivables

6,705,149,684

36,639,606,433

390,328,583,832
101,026,292,555

43,016,085,398

23,341,581,518
33,042,985,523

33,346,694,862

25,229,178,850

131,325,765,126

11,237,603,413

452,710,954

31,837,776,254

12,330,553,463

376,557,111,328
71,228,642,789

53,429,540,289

25,791,429,775
27,684,519,767

22,537,589,545

23,985,205,477

151,900,183,686

475,508,887,771

498,822,066,903




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach I - Nhon Phu [ndustrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements

For the fiscal year ended as at 31/12/2024

6 .SHORT-TERM PREPAYMENTS TO SUPPLIERS

31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
Related parties = - 39,713,530,938 -
Royal Green - - 19,447,386,029 -

Manufacture and
Investment Joint
Stock Company (*)
Bao Son Green Joint
Stock Company

Others

Hoang Quan
Manufacture and
Investment
Service Joint
Stock Company
Trang Minh Anh
Company Limited
Sai Gon
Construction
Investment and
Architecture
Corporation
Royal Green
Manufacture and
Investment Joint
Stock Company (*)

Others

37,338,008,117
6,895,833,094

4,941,943,291

3,500,000,000

14,730,527,948

7,269,703,784

20,266,144,909 r

34,394,280,776 -
8,282,180,860 -

8,356,790,228 -

17,755,309,688 -

37,338,008,117

74,107,811,714 -

(*) Royal Green Manufacture and Investment Joint Stock Company is no longer a related party from 2024.

7 . OTHER RECEIVABLES

31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
a) Short-term
a.1) Details hy content
Receivables from 1,546,756,204 - 240,408,906 -
interest of deposit,
loan
Mortgages - - 420,000,000 -
Receivables 1,241,563,393 - 1,714,971,945 -

related to finance
lease activilies
Loan amount
Assignment for
construction and
acquisition of
properties (2)
Others

1,300,000,000 -

30,000,000,000 - 30,000,000,000 -
27,020,440 - 20,602,802 -
32,815,340,037 - 33,695,983,653 -
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements

For the fiscal year ended as at 31/12/2024

a.2)

b)
b.1)

b.2)

Detail by object
Related parties
Mr. Huynh Son
Tung (1)

Royal Sintered
Stone
Manufacture and
Investment Joint
Stock Company

Other parfies

Sacombank -
Leasing

Company Limited

Commercial
banks
Others

Long-term

Details by content

Mortgages

Detail by object
Sacombank -
Leasing
Company Limited
Chailease
International
Leasing
Company Limited
Others

31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
30,000,000,000 - 31,300,000,000 -
30,000,000,000 - 30,000,000,000 -
- - 1,300,000,000 -
2,815,340,037 = 2,395,983,653 -

1,136,361,599 -

1,714,971,945 -

1,546,756,204 . - ]
132,222,234 . 681,011,708 -
32,815,340,037 . 33,695,983,653 3

4,776,856,657 -

2,611,386,300 -

4,776,856,657 >

2,611,386,300 =

1,489,069,050 -

2,442,107,607 -

845,680,000 -

2,611,386,300 -

4,776,856,657 -

2,611,386,300 -
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

(1) The agreement and assignment of work to Mr. Huynh Son Tung according to the agreement No.
01/CTCP HST/BBTT dated September 7, 2022 on Mr. Huynh Son Tung, owner of the land lot 716 Nguyen
Thi Dinh, Thanh My Loi Ward, Thu Duc City, to construct an office building and showroom on this land
and after the project is completed, the land use rights and assets formed on the land will be transferred to the
Company.

The purpose of the above work is to implement the Investment Project to construct an office building and
showroom to expand the office and showroom to display products, meeting the business development needs
of the Company in the coming time.

In which the land use right value is VND 24 billion and the estimated construction value is VND 12 billion
and may change when there is a construction settlement.

The Company advanced Mr. Huynh Son Tung an amount of 30 billion VND and has completed the purchase
of the land lo.

In 2024, Mr. Huynh Son Tung received Construction Permit No. 941/GPXD dated April 18, 2024 of Thu

Duc City People's Committee and Construction Permit Appendix No. 255/PLGPXD dated June 24, 2024 of
Thu Duc City People's Committee and is carrying out the construction process.

8 . INVENTORIES

- Fire alarm system

Construction of roofing, foundation, and flooring for two
- 60-ton bone crushers

24

1,230,000,000

101,862,000

2,155,925,926

2,314,334,082

31/12/2024 01/01/2024
Original cost Provision Original cost Provision \
VND VND VND VND
Goods in transit 299,661,785 - 56,332,198 -
Raw material 97,431,016,420 - 41,815,541,535 - |
Tools, supplies 19,730,431,198 : 19,816,892,952 s :
Work in process 8,198,954,088 - 4,801,829,738 . ;
Finished goods 246,173,229,649 - 243,000,444,063 -
Goods 252,505,459,255 - 78,740,533,911 -
Consignments 4,224,786,567 - 843,486,082 -
628,563,538,962 - 389,075,060,479 . .
J
. LONG-TERM ASSET IN PROGRLSS (
31/12/2024 01/01/2024 \
) VND VND .
Construction in progress
- Expenses for repairing the RYG office building 025,925,926 -
- Construction of the kiln entrance brick compensation system - 2,212,472,082
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

11

12

13

a)

b)

. FINANCE LEASE FIXED ASSETS

Historical cost

Beginning balance

- Finance lease

- Finance leaseback

- Conversion of finance lease assets into fixed

assets
Ending balance of the year

Accumulated depreciation

Beginning balance

- Depreciation for the year

- Conversion of finance lease assets into fixed
assets

Ending balance of the year
Net carrying amount
Beginning balance

Ending balance

. INTANGIBLE FIXED ASSETS

Historical cost

Beginning balance

Ending balance of the year
Accumulated amorrtization
Beginning balance

- Amortization for the year
Ending balance of the year
Net carrying amount
Beginning balance

Ending balance

In which:

Vehicles,

Machinery, transportation
equipments equipment Total
VND VND VND
51,744,438,045 666,884,545  52,411,322,590
2,212,472,082 10,440,587,909 12,653,059,991

24,421,076,067
(22,076.035,290)

24,421,076,067
(22.076.035,290)

56,301,950,904

11,107,472,454

67,409,423,358

17,999,018,381 97,253,996 18,096,272,377

7,100,919,294 170,365,468 7,271,284,762
(14,294,204.188) - (14,294.204,188)
10,805,733,487 267,619,464  11,073,352,951
33,745,419,664 569,630,549 34,315,050,213
45,496,217,417  10,839,852,990  56,336,070,407

Computer software

VND

565,248,000

565,248,000

480,255,467
53,929,600

534,185,067

84,992,533

31,062,933

- Cost of fully amortized intangible fixed assets but still in use at the end of the year: VND 295,600,000.

. PREPAID EXPENSES

Short-term
Dispatched tools and supplies

Long-term
Dispatched tools and supplies
Cost of using trademark (*)

31/12/2024

01/01/2024

VND

6,299,517,113

VND

5,573,546,750

6,299,517,113

5,573,546,750

7,674,439,100
35,000,000,000

14,071,362,374
47,000,000,000

42,674,439,100

61,071,362,374

(*) Cost of using trademark from the Trademark License Contract No. 011222/CQSDNH/TT-HG dated
December 1, 2022 between the Company and Top Tile Company Limited with a term of 5 years from
December 2022 and prepayment of the entire contract value with the amount of VND 60 billion.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. &, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements

For the fiscal year ended as at 31/12/2024

14

a)

b)

15

Manufacture and
Investment JSC

Royal Crystal JSC
Royal Sintered

Stone Manufacture
and Investment JSC

3,434,093,689
1,623,321,680

3,434,093,689
1,623,321,680

40,705,599,358
9,028,301,159

. TRADE PAYABLES
31/12/2024 01/01/2024
Outstanding Amount can be Qutstanding Amount can be
balance paid balance paid
Short-term VND VND VND VND
Related parties 7,389,517,005 7,389,517,005 51,073,856,553 51,073,856,553
Royal House 2,332,101,636 2,332,101,636 1,339,956,036 1,339,956,036

40,705,599,358
9,028,301,159

27

Others 256,388,901,944 256,388,901,944 156,596,819,033 156,596,819,033
Posts and - - 10,607,100,119 10,607,100,119
Telecommunications
Material Supply JSC
Fit Hue JSC 11,235,721,330 11,235,721,330 7,713,606,810 7,713,606,810
PetroVietnam Low  3,701,565,394 3,701,565,394 4,675,247,453 4,675,247,453
Pressure Gas
Distribution JSC -
Nhon Trach Low
Pressure Gas
Distribution
Enterprise
Hexagon 7,943,838,176 7,943,838,176 10,367,013,338 10,367,013,338
Technologies JSC
Forwell 58,916,696,697 58,916,696,697 - -
International
(1K) Co., LTD
Others 174,591,080,347 174,591,080,347 123,233,851,313 123,233,851,313
263,778,418,949 263,778,418,949 207,670,675,586 207,670,675,586
Long-term
Others
Forwell 48,552,878,934 48,552,878,934 - -
International
(HK) Co., LTD
48,552,878,934 48,552,878,934 - -
. PREPAYMENTS FROM CUSTOMERS
31/12/2024 01/01/2024
Related parties 1,428,959,922 7,720,727,204
Western Royal Investment and Production JSC - 7,720,727,204
Royal Sintered Stone Manufacture and Investment JSC 1,428,959,922 -
Others _ 68,036,473,494 57,729,389,635
Vinamen Ceramic Tile Co., Ltd 5,232,580,340 19,034,409,871
Hung Ngoc Materials Company Limited 14,620,634,450 6,270,243,707
Others 48,183,258,704 32,424,736,057

69,465,433,416

65,450,116,839
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach 11 - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

17 .SHORT-TERM ACCRUED EXPENSES

- Interest expense

- Accrued expenses of electricity

- Accrued expenses of Low Pressure Gas

- Accrued expenses of expenses without invoice
- Accrued expenses import and export costs

18 .OTHER PAYABLES

a) Short-term payables
al) Details by content

- Trade union fee

- Social insurance

- Health insurance

- Unemployment insurance
- Dividend, profit payables
- Interest-free loan

- Others

a2) Details by object
Related parties
- Royal Crystal Joint Stock Company

Other parties

- Company staff

- Trade union fund
- Insurance agency
- Others

b) Long-term payables
b1) Details by content
- Long-term deposits, collateral received

b2) Details by objeet
- Minh Nhat Production and Trading Company Limited
- Quang Loc Phat Company Limited

29

31/12/2024 01/01/2024
VND VND
973,730,310 766,056,062
1,645,451,218 1,154,483,575
9,886,422,942 8,029,596,096
714,240,120 1,265,866,054
1,230,378,947 294,735,644
14,450,223,537 11,510,737,431
31/12/2024 01/01/2024
VND VND

5,294,461,302

5,627,400,302

2,788,258,228 624,243 311
187,822,300 !
83,252,800 :
205,500,000 -

. 3,000,000,000
2,648,584,164 792,902,305
11,207,879,294 10,044,545,918
" 3,000,000,000

& 3,000,000,000
11,207,879,294 7,044,545,918
2,573,206,322 782,639,100

5,294,461,302

5,627,400,302

3,059,333,828 624,243,311
280,877,842 10,263,205
11,207,879,294 10,044,545,918

150,000,000

1,000,000,000

150,000,000 1,000,000,000

- 1,000,000,000
150,000,000 -
150,000,000 1,000,000,000
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach 11 - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements

For the fiscal year ended as at 31/12/2024

b)

21
a)

Details of Contributed capital

Rate  3nding of the year Rate  Beginning of the year
(%) VND (%) VND
Mr. Dinh Viet Anh 20.80 93,600,000,000 20.80 93,600,000,000
Mrs. Le Thi Vi Na 19.72 88,740,000,000 19.72 88,740,000,000
Mrs. Nguyen Thi Le 15.08 67,860,000,000 15.08 67,860,000,000
Mr. Huynh Quang Bau 3.60 16,200,000,000 3.60 16,200,000,000
Mr. Truong Van Viet 0.87 3,930,000,000 0.87 3,930,000,000
Others 39.93 179,670,000,000 39.93 179,670,000,000
100.00 450,000,000,000  100.00 450,000,000,000
Capital transactions with owners and distribution of dividends and profits
Year 2024 Year 2023
VND VND
Owner’s contributed capital 450,000,000,000 450,000,000,000
- At the beginning of year 450,000,000,000 360,000,000,000
- Increase in the year - 90,000,000,000
- At the ending of year 450,000,000,000 450,000,000,000
Distributed dividends and profit:
- Dividend payable at the beginning of the year - -
- Dividend payable in the year: 45,000,000,000 -
+ Dividend payable from last year’s profit 45,000,000,000 -
- Dividend paid in cash in the year (44,794,500,000) -
+ Dividend paid from last year’s profit (44,794.500,000) -
- Dividend payable at the end of the year 205,500,000 -
Share
31/12/2024 01/01/2024
Quantity of Authorized issuing shares 45,000,000 45,000,000
Quantity of issued shares 45,000,000 45,000,000
- Common shares 45,000,000 45,000,000
Quantity of outstanding shares in circulation 45,000,000 45,000,000
- Common shares 45,000,000 45,000,000
Par value per share (VND) 10,000 10,000

Operating leased assets

. OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMEN

The Company is the lessee and leased under operating lease contracts. As at 31 December 2024, total future
minimum lease payables under non-cancellable operating leasecontracts are presented as follows:

- Under 1 yearh
- From 1 year to 5 years
- Qver 5 years

31/12/2024 01/01/2024
VND VND
3,641,400,000 3,641,400,000
14,565,600,000 14,565,600,000
100,441,950,000 104,083,350,000
118,648,950,000 122,290,350,000




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach IT - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements
For the fiscal year ended as at 31/12/2024

b)

22

23

24

25

Foreign currencies

- USD

Revenue from sale of finished goods
Revenue from sale of merchandise
Revenue from sale of raw material
Revenue from rendering of services

In which: Revenue from related parties
details as in Notes 37.

. REVENUE DEDUCTIONS

Sales returns

. COSTS OF GOODS SOLD

Costs of finished goods sold
Costs of merchandise sold
Costs of raw material sold
Costs of services rendered

In which: Purchase from related parties

details as in Notes 37.
Total purchase value:

. FINANCIAL INCOME

Interest income, interest from loans
Gain on exchange difference in the year

37

. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

31/12/2024 01/01/2024
25,774.51 29,967.00

Year 2024 Year 2023

VND VND
879,182,832,952 925,657,565,158
376,466,666,035 244,223,541,594
432,008,307,248 217,162,424,333
6,233,270,792 8,558,575,498

1,693,891,077,027

1,395,602,106,583

243,304,372,766 251,230,962,504
Year 2024 Year 2023

VND VND

231 41,495,344

231 41,495,344

Year 2024 Year 2023

VND VND
656,088,787,825 661,426,135,013
343,201,228,437 218,390,324,284
419,154,210,152 212,383,241,319
4,654,250,781 7,959,065,548
1,423,098,477,195 1,100,158,766,164
37,014,364,747 180,516,398,925
Year 2024 Year 2023

VND VND
2,457,392,196 532,699,333
4,528,748,491 5,084,503,519
6,986,140,687 5,617,202,852

A



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach 11 - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Separate Financial Statements

For the fiscal year ended as at 31/12/2024

26

27

28

29

. FINANCIAL EXPENSES

Interest expenses

Loss on exchange difference in the year

Loss on exchange difference at the year - end
Other financial expenses

. SELLING EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Expenses of outsourcing services
Other expenses in cash

. GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Tax, Charge, Fee

Expenses of outsourcing services
Other expenses in cash

. OTHER INCOME

Gain from liquidation, disposal of fixed assefs
Collected fines
Others

Year 2024 Year 2023
VND VND
52,355,466,200 46,381,960,935
1,894,937,492 5,029,115,185
2,350,071,344 641,056,935
2,923,265,198 -
59,523,740,234 52,052,133,055
Year 2024 Year 2023
VND VND
2,986,510,710 3,253.011,163
13,925,973,196 22,005,693,097
621,530,429 164,689,318
63,722,990,455 65,690,129,323
191,606,465 2,993,753
81,448.611,255 91,116,516,654
Year 2024 Year 2023
VND VND

- 664,846,289
26,432,003,097 30,275,407,819
1,476,027,108 1,337,851,990
4,000,000 61,259,398
33,663,179,082 28,369,738,388
33,990,105 189,540,041
61,609,199,392 60,898,643,925
Year 2024 Year 2023
VND VND
1,231,265,860 -
17,030,500 -
72,836,722 59,867,652
1,321,133,082 59,867,652




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Separate Financial Statements

Road No. 8, Nhon Trach 11 - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

For the fiscal year ended as at 31/12/2024

30 .OTHER EXPENSE

Fines

Scrap liquidation

Dispatch of promotional goods not registered with the
Department of Industry and Trade

Others

31 .CURRENT CORPORATE INCOME TAX EXPENSES

Total profit before tax

Increase

- Ineligible expenses

- Loss in foreign currency revaluation at the end of the year
- Interest expenses excluded under Decree 132/2020/ND-CP
Decrease

- Interest on foreign currency revaluation at the end of the
year

- Foreign currency revaluation loss from previous year
carried forward to current year

Taxable income

Current corporate income tax expense (Tax rate 20%)

Adjustment of tax expenses from previous year to current
year

Tax payable at the beginning of year
Tax paid in the year

Year 2024 Year 2023
VND VND
1,191,497,339 153,109,794
712,015,928 -
2,710,958,408 -
198,829,806 821,604,430
4,813,301,481 074,714,224
Year 2024 Year 2023
VND VND

71,705,021,008
5,877,908,156
2,418,796,911
969,457,624
2,489,653,621

(840,165,185)

(840,165,185)

76,742,763,979

96,036,907,721
1,898,559,409
1,058,394,224
840,165,185
(11,541,316)
(11,541,316)

97,923,925,814

15,348,552,796

19,584,785,163

1,620,972,866

19,584,785,163
(21,205,758,029)

12,658,800,559
(12,658,800,559)

Corporate income tax payable at the year-end from main busi

32 . BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation and amortisation
Expenses of outsourcing services
Other expenses in cash

15,348,552,796 19,584,785,163
Year 2024 Year 2023

VND VND
476,185,434,734 462,435,209,011
130,923,423,776 141,852,598,612
32,932,804,534 33,474,053,127
173,480,800,060 159,460,168,677

229,596,570

253,793,192
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. FINANCIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk. The
Company has developed its control system to ensure the reasonable balance between cost of incurred risks
and cost of risk management. The Board of Management of the Company is responsible for monitoring the
risk management process to ensure the appropriate balance between risk and risk control,

Market risk
The Company may face with the market risk such as: changes in exchange rates and interest rates,
Exchange rate risk

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than
VND such as: borrowings and debts, revenue, cost, importing materials, good, machinery and equipment, ...

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
financial instrument in line with changes in market interest rates if the Company has time or demand
deposits, borrowings and debts subject to floating interest rates. The Company manages interest rate risk by
analyzing the market competition situation to obtain interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk that a party to a financial instrument or contract is unable to fulfill its obligations,
resulting in financial loss to the Company. The Company is exposed to credit risk from its business
operations (mainly accounts receivable from customers) and financial activities (including bank deposits,
loans, and other financial instruments).

From 1 to 5
Under 1 year years Over 5 years Total
VND VND VND VND
As at 31/12/2024
Cash and cash 37,317,142,376 - - 37,317,142,376
equivalents
Trade 508,324,227,808 4,776,856,657 - 513,101,084,465
receivables,
other receivables
Loans 130,284,580,071 - - 130,284,580,071
675,925,950,255 4,776,856,657 - 680,702,806,912
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From 1 to 5
Under 1 year years Over 5 years Total
VND VND VND VND
As at 01/01/2024
Cash and cash 9,212,763,090 - - 9,212,763,090
equivalents
Trade 532,518,050,556 2,611,386,300 - 535,129,436,856
receivables, other
receivables
Loans 22,500,000,000 - - 22,500,000,000
564,230,813,646 2,611,386,300 - 566,842,199,946

Liquidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the
lack of funds. Liquidity risk of the Company is mainly from different maturity of its financial assets and

liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash

flow of the original debts) as follows:

From 1 to 5
Under 1 year years Over 5 years Total
VND VND VND VND
As at 31/12/2024
Borrowings and 840,090,968,660 20,913,931,398 - 861,004,900,058
debts
Trade payables, 274,986,298,243 150,000,000 - 275,136,298,243
other payables
Accrued expenses 14,450,223,537 - - 14,450,223,537
1,129,527,490,440 21,063,931,398 - 1,150,591,421,838
As at 01/01/2024
Borrowings and 580,657,983,239 13,102,599,428 - 593,760,582,667
debts
Trade payables, 217,715,221,504 1,000,000,000 - 218,715,221,504
other payables
Accrued expenses 11,510,737,431 - - 11,510,737,431
809,883,942,174 14,102,599,428 - 823,986,541,602

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial assets.
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a)

b)

c)

35

36

Non-cash transactions affecting the statement of cash flow in the future

Purchasing assets by receiving direct debts or through finance

lease

Proceeds from borrowings during the year

Proceeds from ordinary contracts

Actual repayments on principal during the year

Repayment on principal from ordinary contracts

. ADDITIONAL INFORMATIONS FOR THE ITEMS PRESENTED IN CASHFLOW STATEMENT

Year 2024 Year 2023
VND VND
24,166,545,640 20,506,928,540
Year 2024 Year 2023
VND VND

1,188,162,296,687

Year 2024

913,802,991,523

Year 2023

VND
934,786,134,074

. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD *

VND
753,869,968,665

There have been no significant events accurring after the reporting year, which would require adjustments or
disclosures to be made in the Separate financial statements.

. SEGMENT REPORTING

Under business fields

Ceramic Tile
products

Net revenue from
sales to external
customers

670,654.961,645

Porceland Tile
Products

Other activities

Grant total

VND
491,011,299,238

VND
532,224,815,913

VND
1,493,891,076,796

Net revenue from  545,598,326,455 360,735,991,498 516,764,159,242 1,423,098,477,195
transactions with

Profit from 125,056,635,190 130,275,307,740 15,460,056,671 270,792,599,601
business

activities

The total cost of ’
acquisition of
fixed assets

. — 589,274,751,225

Unallocated assets

431,429,837,629

467,642,325,681

26,116,243,427

1,488,346,914,535
497,963,057,889

Total assets 589,274,751,225

431,429,837,629

467,642,325,681

1,986,309,972,424
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Ceramic Tile Porceland Tile

products Products Other activities Grant total
Segment liabilities  508,151,499,067 372,036,504,665 403,263,754,858 1,283,451,758,590
Unallocated liabilities - - - 32,016,726,598
Total liabilities 508,151,499,067 372,036,504,665 403,263,754,858 1,315,468,485,188

Under geographical areas
Domestic International Grant total
VND VND VND
Net revenue from sales to external 1,455,126,346,913 238,764,729,883 1,693,891,076,796

customers

Segment assets 1,986,309,972,424

The total cost to acquire fixed assets

Related parties

Royal American Wholesale

Vinages Joint Stock Company

Royal House Manufacture and
Investment Joint Stock Company

Bao Son Green Joint Stock Company

Royal Crystal Joint Stock Company

Royal Green Manufacture and
Investment Joint Stock Company (*)

Western Royal Investment and
Production Joint Stock Company

Royal Sintered Stone Manufacture and
Investment Joint Stock Company

Mr. Dinh Viet Anh
Ms. Huynh Thi Dong Thi

Mr. Trinh Xuan Hung
Mr. Huynh Son Tung

Mr. Phan Ba Hieu
Mr. Truong Van Viet
Mr. Pham Dinh Hoang

26,116,243,427

. TRANSACTION AND BALANCES WITH RELATED PARTIES

Relation

Ms. Huynh Thi Dong Thi, a major shareholder of Royal
American Wholesale, is the wife of Mr. Dinh Viet Anh

Mr, Huynh Son Tung is the Chairman of the Board of
Directors, the major shareholder of Vinagres Joint Stock
Company is the brother-in-law of Mr. Dinh Viet Anh

In 2023, Royal House Production and Investment Joint Stock
Company is a joint venture company

Ms. Le Thi Vi Na is the General Director, the major
shareholder of Bao Son Green Joint Stock Company and the
Company

Mrs. Huynh Thi Dong Thi is a member of the Board of
Directors of Royal Crystal Joint Stock Company and the wife
of Mr. Dinh Viet Anh.

Ms. Le Thi Vi Na is a member of the Board of Directors, a
major shareholder of Hoang Gia Xanh Production and
Investment Joint Stock Company and is a major shareholder
of the Company until March 2024

Mr. Huynh Son Tung is the Chairman of the Board of
Directors, a major shareholder of Western Royal Investment
and Production Joint Stock Company and is the brother-in-law
of Mr. Dinh Viet Anh,

Subsidiary. Renamed from Hoang Giang Khang Production
and Investment Joint Stock Company.

Chairman of the Board of Directors and Member of the Audit
Committee

Wife of Mr. Dinh Viet Anh - Chairman of the Board of
Directors

General Director and Member of Board of Directors

Younger brother of Ms. Huynh Thi Dong Thi - wife of Mr.
Dinh Viet Anh

Deputy General Director
Deputy General Director
Deputy General Director
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Chief Accountant

Ms. Nguyen Thi Kim Loan
Mr. Pham Huu Phu

Audit Committee

Member of the Board of Directors, Chairman of the

In addition to the information with related parties presented in the above Notes, during the year, the

Company has transactions with related parties as follows:

Year 2024 Year 2023

VND VND

Revenue 243,304,372,766 251,230,962,504
Vinagres Joint Stock Company 115,945,448,928 130,906,528,552
Royal House Manufacture and Investment Joint Stock Company 8,793,033,153 3,925,538,691
Bao Son Green Joint Stock Company 32,408,902,088 47,970,354,682
Royal Crystal Joint Stock Company 36,245,127,418 25,105,626,311
Royal Green Manufacture and Investment Joint Stock Company - 11,441,595,281

™)
Western Royal Investment and Production Joint Stock Company

Royal Sintered Stone Manufacture and Investment Joint Stock
Company

39,846,154,164
10,065,707,015

31,881,318,987

Purchase 37,014,364,747 180,516,398,925
Royal House Manufacture and Investment Joint Stock Company 203,320,000 375,348,091
Royal Green Manufacture and Investment Joint Stock Company - 72,733,459,982
Royal Crystal Joint Stock Company 9,946,200,984 79,963,140,122
Royal Sintered Stone Manufacture and Investment Joint Stock 5,447,512,363 12,592,043,905

Company
Bao Son Green Joint Stock Company

21,417,331,400

14,852,406,825

Equity investment 114,615,228,000 154,378,490,000
Royal Sintered Stone Manufacture and Investment Joint Stock 114,615,228,000 64,378,490,000
Company

Royal House Manufacture and Investment Joint Stock Company - 90,000,000,000

(*) This company is no longer a related party from 2024. The year-end balances of these companies in 2023

are presented in related parties to ensure comparative information.

Relation Year 2024 Year 2023
VND VND

Manager's income
Mr. Dinh Viet Anh Chairman of 907,774,280 934,511,870

the Board of
Directors and
Member of the
Audit
Committee

General
Director
appointed on
July 02, 2024

Mr. Truong Van Viet
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Mr. Trinh Xuan Hung General 402,713,050 813,202,780
Director
resigned on

July 02, 2024,
member of the
Board of
Directors

Mr. Phan Ba Hien Deputy General 705,073,140 792,983,677
Director

Mr. Nguyen Anh Binh Deputy General 396,403,150 -
Director
appointed on
July 02, 2024

Mr. Pham Dinh Hoang Deputy General - 748,394,740
Director
resigned on
July 02, 2024

Mrs. Nguyen Thi Kim Loan Chief accountant 625,677,500 598,245,430

during the year and have no balance at the end of the accounting period with the Company.

38 .COMPARATIVE FIGURES

N
20 I/
The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 Decemb@r_..—-"/,

2024, which was audited by AASC Auditing Firm Company Limited. 122

- :é —
// = - e
Vu Thi Ngoc / Nguyen Thi Kim Loan Truong Van Viet
Preparer Chief Accountant General Director

Dong Nai, 27 March 2025
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach IT - Nhon Phu Industrial Park, Hiep Phuoc Town, Nhon Trach District, Dong Nai Province

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Royal Manufacture and Investment Joint Stock Company (“the Company™) presents
its report and the Company’s Consolidated Financial Statements for the fiscal year ended as at 31 December 2024.

THE COMPANY

Royal Manufacture And Investment Joint Stock Company was established and operating activities under the
Business License No 3501459505 issued by Dong Nai Department of Investment and Planning for the first time on
20 January 2010, 15th re-registered on 02 July 2024,

The Company’s head office is located at: Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province.

BOARD OF DIRECTOR, BOARD OF MANAGEMENT AND BOARD OF AUDIT COMMITTEE

Members of The Board of Directors during the fiscal year and to the reporting date are:

Mr. Dinh Viet Anh Chairman

Mr. Pham Huu Phu Member

Mr. Trinh Xuan Hung Member

Members of The Board of Management during the fiscal year and to the reporting date are:

Mr. Truong Van Viet General Director Appointed as General Director on
July 02, 2024

Resigned as Vice General
Director on July 02, 2024

Mr. Trinh Xuan Hung General Director Resigned on July 02, 2024
Mr. Phan Ba Hieu Vice General Director

Mr. Nguyen Anh Binh Vice General Director Appointed on July 02, 2024
Mr. Pham Dinh Hoang Vice General Director Resigned on July 02, 2024
Mrs. Nguyen Thi Kim Loan Chief Accountant

Members of the Board of Audit Committee are:

Mr. Pham Huu Phu Head of Cominittee
Mr. Dinh Viet Anh Member
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Consolidated Financial
Statements is Mr. Dinh Viet Anh — Chairman of the Board of Directors.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Consolidated Financial
Statements for the Company.

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for the Consolidated Financial Statements which give a true and fair view
of the financial position of the Company, its operating results and its cash flows for the year. In preparing those
Consolidated Financial Statements, The Board of Management is required to:
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- Establish and maintain an internal control system which is determined necessary by The Board of Directors
and Board of Management to ensure the preparation and presentation of Consolidated Financial Statements
do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial
Statements comply with the registered accounting system. It is responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Consolidated Financial Statements give a true and fair view of the
financial position at 31 December 2024, its operations and cash flows in the year 2024 of the Company in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and statutory
requirements relevant to the preparation and presentation of Consolidated Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of information on Securities Market.

PSS BN =
e o\

On behalf of The Board of Management .!1

General Director

Dong Nai, 27 March 2025
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No.: 270325.033/BCTC.KT2
INDEPENDENT AUDITORS’ REPORT

To: Shareholders, Board of Directors and Board of Management
Royal Manufacture and Investment Joint Stock Company

We have audited the accompanying Consolidated Financial Statements of Royal Manufacture and Investment
Joint Stock Company prepared on 27 March 2025 from pages 06 to 49 including: Consolidated Statement of
Financial Position as at 31 December 2024, Consolidated Statement of Income, Consolidated Statement of
Cash flows and Notes to Consolidated Financial Statements for the fiscal year ended as at 31 December
2024,

Board of Management® Responsibility

The Board of Management is responsible for the preparation of Consolidated Financial Statements that give a
true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System and the statutory requirements relevant to the preparation and presentation of Consolidated Financial
Statements and for such internal conirol as directors determines is necessary to enable the preparation and
presentation of Consolidated Financial Statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing, Those standards require that we
comply with standards, ethical requirements; plan and perform the audit to obtain reasonable assurance about
whether the Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation of Consolidated Financial Statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by The Board of
Management, as well as evaluating the overall presentation of the Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

T:(B4) 24 3824 1990 | F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam @um o—

aasccomvn AASC AUDITING FIRM



Auditor’s opinion

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of the
Financial Position of Royal Manufacture and Investment Joint Stock Company as at 31 December 2024, its
operating results and its cash flows for the year then ended in accordance with the Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to the
preparation and presentation of Financial Statements.

AASC Auditing Firm Company Limited

".,f" ; = .
( <3/ THACHNHIER KiTU HAK

*| BANG KI{M TOA

Nguyern-Tuan Anh Dang Huy Hoang

Audit Director Auditor

Certificate of registration to audit practice Certificate of registration to audit practice
No: 1369-2023-002-1 No: 4461-2023-002-1

Hanoi, 27 March 2025
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Code

100

110
111

120
123

130
131
132
136

140
141

150
151
152

200

210
216

220
221
222
223
224
225
226
227
228
229

240
242

250
252
255

260
261
262
269

270

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2024
31/12/2024 01/01/2024
ASSETS Note VND VND
A. CURRENT ASSETS 1,526,027,552,999 1,125,007,425,186
I. Cash and cash equivalents 3 42,242,862,847 17,925,609,914
1. Cash 42,242,862,847 17,925,609,914
II. Short-term investments 4 158,435,580,071 22,500,000,000
1. Held to maturity investments 158,435,580,071 22,500,000,000
II1. Short-term receivables 598,536,744,324 674,861,964,961
1. Short-term trade receivables 5 479,337,975,915 498.822,066,903
2. Short-term prepayments to suppliers 80,307,254,618 129,256,146,405
3. Other short-term receivables 7 38,891,513,791 46,783,751,653
IV. Inventories 8 683,944,075,529 389,075,060,479
1. Inventories 683,944,075,529 389,075,060,479
V. Other short-term assets 42,868,290,228 20,644,789,832
1. Short-term prepaid expenses 13 6,582,012,374 5,605,632,347
2. Deductible VAT 36,286,277,854 15,039,157,485
B. NON-CURRENT ASSETS 945,184,229,393 556,632,994,621
I. Long-term receivables 6,246,856,657 2,611,386,300
1. Other long-term receivables 7 6,246,856,657 2,611,386,300
I1. Fixed assets 293,145,285,013 331,159,409,367
1. Tangible fixed assets 10 174,016,757,053 232,046,840,562
- Historical costs 577,478,370,323 623,597,971,567
- Accumulated depreciation (%) (403,461.613,270) (391,551,131,005)
2. Finance lease fixed assets 11 56,336,070,407 34,315,050,213
- Historical costs 67,409,423,358 52,411,322,590
- Accumulated depreciation (*) (11,073,352,951) (18,096,272,377)
3. Intangible fixed assets 12 62,792,457,553 64,797,518,592
- Historical costs 68,204,471,219 68,204,471,219
- Accumulated amortization (*) (5,412,013,666) (3,406.952,627
IV. Long-term assets in progress 9 460,417,449,070 38,931,017,089
1. Construction in progress 460,417,449,070 38,931,017,089
V. Long-term investments 4 131,032,218,869 114,999,404,677
1. Investments in joint ventures and associates 128,032,218,869 111,499,404,677
2. Held to maturity investments 3,000,000,000 3,500,000,000
VI. Other long-term assets 54,342,419,784 68,931,777,188
1. Long-term prepaid expenses 13 47,036,738,493 61,071,362,374
. Deferred income tax assets 33.a 370,021,161 =
3. Good will 14 6,935,660,130 7,860,414,814
TOTAL ASSETS 2,471,211,782,392 1,681,640,419,807

et AV A4

.9

LI~T /



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2024

(continue)
Code CAPITAL Note i A 01/01/2024
VND VND
300 C. LIABILITIES 1,723,493,618,126 951,756,693,817
310 [I. Current liabilities 1,338,284,164,221 913,629,200,758
311 1. Short-term trade payables 15 278,615,664,605 206,915,812,157
312 2. Short-term prepayments from customers 68,040,488,517 65,450,116,839
313 3. Taxes and other payables to State budget 17 21,122,532,154 21,981,942,951
314 4. Payables to employees 16,602,439,323 13,764,330,068
315 5. Short-term accrued expenses 18 14,450,223,537 11,650,121,353
319 6. Other short-term payments 19 61,230,124,075 12,588,153,990
Short-term borrowings and finance lease 20
320 7. liabilities 864,219,493,965 580,657,983,239
322 8. Bonus and welfare fund 14,003,198,045 620,740,161
330 II. Non-current liabilities 385,209,453,905 38,127,493,059
331 1. Long-term trade payables 15 48,552,878,934 =
337 2. Other long-term payables 19 150,000,000 1,000,000,000
Long-term borrowings and finance lease

338 3. liabilities 20 323,254,050,154 23,452.484,170
341 4. Deferred income tax liabilities 33b 13,252,524,817 13,675,008,889
400 D. OWNER’S EQUITY 747,718,164,266 729,883,725,990
410 L Owner’s equity 21 747,718,164,266 729,883,725,990
411 1. Contributed capital 450,000,000,000 450,000,000,000
41la 0 Ordinary shares with voting rights 450,000,000,000 450,000,000,000
412 2. Share Premium 40,010,480,000 40,010,480,000
418 3. Development and investment funds 57,353,390,932 .
421 4. Retained earnings 163,414,518,842 218,347,257,811
421a Retained earnings accumulated to previous year 95,911,408,995 116,892,000,034
421b Retained earnings of the current year 67,503,109,847 101,455,257,777
429 6. Non - Controlling Interests 36,939,774,492 21,525,988,179
440 TOTAL CAPITAL 2,471,211,782,392 1,681,640,419,807
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach IT - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements
Town, Nhon Trach District, Dong Nai Province for the fiscal year ended as at 31/12/2024

CONSOLIDATED STATEMENT OF INCOME

Year 2024
- Year 2024 Year 2023
Code ITEM Note
VND VND
Revenue from sales of goods and rendering
01 1. of services 23 1,692,068,298,858 1,395,602,106,583
02 2. Revenue deductions 24 231 41,495,344
Net revenue from sales of goods and
10 3. rendering of services 1,692,068,298,627 1,395,560,611,239
11 4. Cost of goods sold and services rendered 25 1,425,928,927,552 1,104,145,849,664
Gross profit from sales of goods and
20 5. rendering of services 266,139,371,075 291,414,761,575
21 6. Financial income 26 8,758,836,895 7,189,359,078
22 7. Financial expense 27 61,991,179,349 52,052,133,055
23 In which: Interest expenses 56,620,018,291 46,381,960,935
Share of joint ventures and associates’ profit
24 8. orloss 16,532,814,192 21,499,404,677
25 9. Selling expense 28 76,190,154,054 79,680,292,168
26 10 General and administrative expenses 29 65,898,742,680 64,130,816,701
30 11. Net profit from operating activities 87,350,946,079 124,240,283,406
31  12. Other income 30 1,364,473,885 59,868,072
32 13. Other expense 31 4,895,962,549 1,006,307,303
40 14. Other profit (3,531,488,664) (946,439,231)
50 15. Total net profit before tax 83,819,457,415 123,293,844,175
51 16. Current coi’porate income tax expenses 32 17,079,838,488 21,440,145,819
52  17. Deferred corporate income tax expenses 33.¢c (792,505,233) (422,484.072)
60 18. Profit after corporate income tax 67,532,124,160 102,276,182,428
61 19, Profit after tax attributable to owners of the parent 67,503,109,847 101,455,257,777
62  20. Profit after tax attributable to non-controlling interest 29,014,313 820,924,651

70  21. Basic earnings per share
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Vu Thi Ngoe , _Nguyen Thi Kim Loan
Preparer Chief Accountant General Director

Dong Nai, 27 March 2025



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Consolidated Financial Statements
For the fiscal year ended as at 31/12/2024

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Cod

01
02

04

05
06
08

09
10
11

14
15
17
20

21

22

23

24

25
29
30

31

33
34
35
36
40

Year 2024
(Indirect method)
ITEM Note
I. CASH FLOWS FROM OPERATING ACTIVITIES

Net

1I.
L.

5.
6.
Net

nx
L.

2
1
4.
5

Net

CONSOLIDATED STATEMENT OF CASH FLOWS

Profit before fax
Depreciation and amortization of fixed assets
and investment properties

Exchange gains / losses from retranslation of
monetary items denominated in foreign currency
Gains / losses from investment activities
Interest expense

Operating profit before changes in working
capital

Increase/decrease in receivables
Increase/decrease in inventories

Increase/decrease in payables (excluding
interest payable/ corporate income tax payable)

Increase/decrease in prepaid expenses
Interest paid

Corporate income tax paid

Other payments on operating activities
cash flows from operating activifies

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase or construction of fixed assets and
other long-term assets

Proceeds from disposals of fixed assets and
other long-term assets

Loans and purchase of debt instruments from
other entities

Collection of loans and resale of debt
instrument of other entities

Equity investments in other entities
Interest and dividend received
cash flows from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of shares and receipt of
contributed capital

Proceeds from borrowings
Repayment of principal

Repayment of financial principal
Dividends or profits paid to owners
cash flows from financing activities

Year 2024 Year 2023
VND VND
83,819,457,415 123,293,844,175
37,722,458,641 38,317,417,089
2,350,071,344 641,056,935

(20,706,834,883)
56,620,018,291
159,805,170,808

63,991,230,811
(294.869,015,050)
71,738,331,841

13,058,243,854
(56,412,344,043)
(22,991,558,787)
(6,700,000,000)
(72,379,940,566)

(352,503,219,159)

52,888,883,480

(158.435,580,071)

23,000,000,000

1,636,407,533
(433,413,508,217)

15,384,772,000

1,504,281,056,006
(934,548,167,854)
(10,298,390,862)
(44.794,500,000)
530,024,769,290

(23,604,260.236)
46,381,960,935
185,030,018,898

(276.656,521,489)
(87.196,918.776)
80,935,897,319

21,482,474,435
(46,086,693,555)
(13.544,170,553)

(136,035,913,721)

(90,642.305,459)

(116,512,271,739)
94,012,271,739

(90,000.000,000)
1,864,446,653
(201,277,858,806)

138,651,988,000

924,152,876,265
(753,682,401,731)
(24.226,998,969)

284,895,463,565



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach IT - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements
Town, Nhon Trach District, Dong Nai Province For the fiscal year ended as at 31/12/2024

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2024
(Indirect method)
' 2024

Sod ITEM Note Year Year 2023
VND VND

50 Net cash flows in the year 24,231,320,507 (52,418,308,962)
60 Cash and cash equivalents at the beginning of the year 17,925,609,914 70,332,377,560
61 Effect of exchange rate fluctuations 85,932,426 11,541,316
70 Cs;sh and cash equivalents at the end of the year 3 42,242,862,847 17,925,609,914

1 J "
> o .
Vu Thi Ngoc _~WNguyen Thi Kim Loan
Preparer Chief Accountant General Director

Dong Nai, 27 March 2025

10



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements
Town, Nhon Trach District, Dong Nai Province for the fiscal year ended as at 31/12/2024

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Year 2024

1 .GENERAL INFORMATION
Form of Ownership

Royal Manufacture And Investment Joint Stock Company was established and operating activities under the
Business License No 3501459505 issued by Dong Nai Department of Investment and Planning for the first
time on 20 January 2010, 15th re-registered on 02 July 2024.

The Company’s head office is located at: Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep
Phuoc Town, Nhon Trach District, Dong Nai Province.

Company's Charter capital: VND 450,000,000,000. Actual charter capital as at 31 December 2024 is VND
450,000,000,000, equivalent to 45,000,000 shares with the price of VND 10,000 per share.

The number of employees of the Company as at 31 December 2024 is 689 people (as at 31 December 2023:
624 peaple).

Business field

Manufacture of ceramic, granite, porcelain tiles and clay building materials.
Business activities

Main business activities of the Company include:

- Manufacture of other general-purpose machinery. Details: Manufacture of industrial machinery and
equipment;

- Manufacture of clay-based construction materials. Details: Production of ceramic and granite tiles;

- Wholesale of materials and other installation equipment in construction;

- Manufacture of beds, wardrobes, tables, and chairs. Details: Production of wooden products (furniture,
handicrafts, etc.);

- Construction of all types of buildings;

- Construction of other civil engineering works.

The Company’s operation in the year that affects the Consolidated Financial Statements

In 2024, despite economic difficulties, the Company's revenue continued to grow by 21.24% compared to
2023, increasing from VND 1,395.6 billion to VND 1,692 billion. However, the cost of goods sold (COGS)
rose by 28.62% from VND 1,104.14 billion in 2023 to VND 1,420.2 billion. The higher growth rate of
COGS compared to revenue led to a 6.69% decrease in the Company's gross profit. In 2024, the construction
materials market experienced a freeze, and demand declined. To sustain revenue growth, the Company
implemented more flexible sales policies, reduced selling prices, and optimized commercial activities. As a
result, while the Company’s revenue scale continued to expand, gross profit declined.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach I - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

21

2.2

2.3

Group structure
- The Group’s subsidiaries have consolidated in Consolidated Financial Statements as at 31/12/2024

include :

Rate of Rate of

Name of company Head office ownership voting rights Principal activities
Royal  Sintered  Stone Road No. 8, Nhon 88.17% 88.17% Manufacturing and
Production and Investment Trach II - Nhon Phu trading of construction
Joint Stock  Company Industrial Park, Hiep materials, and real estate
(formerly Hoang Gia Khang Phuoc Town, Nhon leasing business.
Production and Investment Trach District, Dong
Joint Stock Company Nai Province

. ACCOUNTING S8Y STEM AND ACCOUNTING POLICY

. fiscal year and accounting currency

Annual fiscal year commences from 01 January and ends as at 31 December.

The Company maintains its accounting records in VND.

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated
22 December 2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016
issued by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-
BTC and the Circular No. 202/2014/TT-BTC dated 22 December 2014 by the Ministry of Finance guiding
the preparation and presentation of Consolidated Financial Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.

. Basis for preparation of consolidated financial statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statements of the
Company and Financial Statements of its subsidiaries under its control as at 31 December annually. Control
right is achieved when the company has power to govern the financial and operating policies of invested
companies to obtain benefits from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company. If
necessary, adjustments are made to the Financial Statements of subsidiaries to ensure the consistency of
application of accounting policies among the Company and its subsidiaries.

Balance, main incomes and expenses, including unrealized profits from intra-group fransactions are
eliminated in full from Consolidated financial statements.

Non — controlling interests
Non - controlling interests represents the portion of profit or loss and net assets not held by owners.



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

2.4

2.5

2.6

. Accounting estimates

The preparation of Consolidated Financial Statements in conformity with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the
Board of Management to make estimates and assumptions that affect the reported amounts of liabilities,
assets and disclosures of contingent liabilities and assets at the date of the Consolidated Financial Statements
and the reported amounts of revenues and expenses during the accounting year.

The estimates and assumptions that have a material impact in the Consolidated Financial Statements include:

- Provision for bad debts;

- Provision for devaluation of inventory;

- Estimated allocation of prepaid expenses,
- Estimated useful life of fixed assets;

- Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company’s
Consolidated Financial Statements and that are assessed by the Board of Management to be reasonable under
the circumstances.

. Financial Instruments

Initial recognition
Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending
loans, long-term and short-term investments. At initial recognition, financial assets are identified by
purchasing price/issuing cost plus other expenses directly related to the purchase and issuance of those
assets. :

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to the issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year because
the Circular No0.210/2009/TT-BTC and prevailing statutory regulations require to present Financial
statements and Notes to financial instruments but not provide any relevant instruction for assessment and
recognition of fair value of financial assets and financial liabilities.

. Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at
transaction date.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date

of Consolidated Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts
transaction;
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach I - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

2.7

2.8

2.9

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its
foreign currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly
conducts transaction.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be
recorded into the financial income or expense in the year.

. Cash

Cash comprises cash on hand, demand deposits.

. Business combination and goodwill

The goodwill or interest from a cheap purchase is defined as the difference between the cost of the business
combination and acquirer’s interest in the net fair value of the identifiable subsidiable assets at the
acquisition date held by Parent. Cheap purchase interest (if any) will be recognized in the consolidated
income statement. Goodwill is allocated to costs by the straight-line method for an estimated useful period of
10 years. Periodically the Company will assess goodwill losses at the subsidiary, if there is evidence that the
loss of goodwill is greater than the annual allocation, the allocation shall be based on the loss of goodwill in
the year of arising.

. Financial investments

Investments held to maturity comprise term deposits (including treasury bills and prom issory notes), bonds,
preference shares which the issuer is required to repurchase at a certain time in the future and loans, etc. held
to maturity to earn profits periodically and other held to maturity investments.

Investments in joint ventures and associates: During the year, the buyer determines the date of purchase and
the cost of investments and implements accounting procedures in accordance with the Accounting Standards
on "Financial reporting of interest in joint ventures" and "Accounting for investments in associates ".

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for
using equity method. Under this method, the investments are initially recognised at cost and adjusted
thereafter for the post acquisition change in the Group’s share in net assets of the associate after acquisition
date. Goodwill incurred from the investment in the associates is reflected in the carrying amount of the
investment in the associate. The Group will not allocate such goodwill but assess annually to determine
whether the goodwill is under impaired loss or not.

Financial Statements of associates are prepared in the same period with the Group’s consclidated financial
statements and use the consistent accounting policies with the Group’s policies. Adjustment shall be made if
necessary to ensure the consistence with the Group’s accounting policies.

Investments in other entities comprise investments in equity instruments of other entities without having
control, joint control, or significant influence on the investee. These investments are initially stated at
original cost. After initial recognition, these investments are measured at original cost less provision for
devaluation of investments.

For dividends received in the form of shares, only the number of shares received is recorded without any
increase in the investment value and financial income.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

2.10

2.11

2.12.

Provision for devaluation of investments is made at the end of the year for investments held to maturity:
based on the ability to recover to set up provision for doubtful debts according to the provisions of law.

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company. The receivables shall be classified
into short-term receivables or long-term receivables on the consolidated financial statements according to
their remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult
to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in
the initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the
debts are not due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing or estimating
possible losses.

. Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After
initial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs nceded for their consumption.

The cost of inventory is calculated by weighted average method.
Inventory is recorded by perpetual method .

Method for valuation of work in process at the end of the year: The value of work in progress is recorded
based on actual cost incurred for each unfinished product.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory over their net realizable value.

Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Subsequent measurement after initial recognition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to
their initial standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and
overhaul costs are recognized in the (Separate) Statement of income in the period in which the costs are
incurred.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

2.14

25

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value of
the minimum lease payments plus any directly attributable costs incurred related with finance lease
(exclusive of value added tax). During the using time, finance lease fixed assets are recorded at historical
cost, accumulated depreciation and carrying amount. Finance lease fixed assets are depreciated over the
lease term and charged to operating expenses in order to fully recover the capital.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:

- Buildings, structures 05-30 years
- Machinery, equipment 05-10 years
- Vehicles, Transportation equipment 06-10 years
- Office equipment and furniture 03-05 years
- Other fixed assets 03-05 vyears
- Managerment software 03-05 years

. Canstrnetion in nrogress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance
sheet date and is recognised in historical cost. This includes costs of construction, installation of equipment
and other direct costs,

. Prepaid expenses

The expenses incurred but related to operating results of several fiscal years are recorded as prepaid
expenses and are allocated to the operating results in the following fiscal years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal year
should be based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business,
with historical cost of each asset less than 30 million dongs and therefore not eligible for recording as
fixed asset under current legal regulations. The historical cost of tools and supplies are allocated on the
straight-line basis from 01 to 03 years.

- Prepaid expenses for using the trademark are recognized at brand value and amortized on a straight-line
basis over the term specified in the contract.

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis from
01 to 03 years.

. Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company. The payables shall be classified into
shori-term payables or long-term payables on the consolidated financial statements according to their
remaining terms at the reporting date.
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Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

2.16 .

2.17.

2.18

2.19

Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of
minimum lease payments or the fair value of leased assets.

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan
agreement and terms of borrowings and finance leasc liabilities. In case of borrowings or liabilities
denominated in foreign currency, they shall be recorded in details in terms of types of currency.

Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly attributable to the construction or production of a qualifying asset are capitalized as part of
the cost of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings
serving the construction of fixed assets and investment properties, the interests shall be capitalized even
when the construction duration is under 12 months.

. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the
customers during the reporting period, but the payments for such goods or services have not been made and
other payables such as interest expenses, etc. which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year. Accrued expenses are settled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

. Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the
issuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a
positive premium (if the issue price is higher than par value and costs directly attributable to the issuance of
shares) or negative premium (if the issue price is lower than par value and costs directly attributable to the
issuance of shares).

Option to convert bonds into shares (the capital component of the convertible bond) arises when the
Company issues bonds that can be converted into a certain number of shares as stipulated in the issuance
plan. The value of the capital component of the convertible bonds is determined at the difference between the
total proceeds from the issuance of convertible bonds and the value of debt component of convertible bonds.

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income
tax and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for
dividend payment of Vietnam Securities Depository and Clearing Corporation.

17




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements
Town, Nhon Trach District, Dong Nai Province for the fiscal year ended as at 31/12/2024

2.20 . Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measures regardless of when payment is being made. Revenue is measured at the
fair value of the consideration received, excluding discounts, rebates, and sales returns. The following
specific recognition conditions must also be met when recognizing revenue:

Revenue from sale of gaod;‘

- The majority of risks and benefits associated with the right to own the products or goods have been
transferred to the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to control
the goods;

Revenue from rendering of services

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.
N

Financial income

Financial incomes include income from assets yielding interest, royalties, dividends and other financial gains
by the company shall be recognised when the two conditions are satisfied:
- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.
2.21 . Revenue deductions

Revenue deductions from sales of goods and rendering of services arising in the year are sales returns.

Sales return incurred in the same period of sale of goods and rendering of services are recorded as a decrease
in revenue in the incurring period. In case goods and services are sold in the previous periods, but until the
next period they are incurred as deductible items, the Company records the decrease in revenue under the
following principles: If it is incurred prior to the issuance of Financial Statements, it is then recorded as a
decrease in revenue on the Financial Statements of the reporting period (the previous year); and if it is
incurred after the issuance of Financial Statements, it is recorded as a decrease in revenue of incurring period
(the next year).

2.22 . Cost of goods sold and serviced rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services
rendered during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases
of loss of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not
allocated to the value of inventory, provision for devaluation of inventory, abnormal expenses and losses of
inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized fully
and promptly into cost of goods sold in the year even when products and goods have not been determined as
sold.

2.23 . Financial expenses

Items recorded into financial expenses comprise:
- Borrowing costs;
- Losses from sale of foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the year without offsetting against financial
income.
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Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province for the fiscal year ended as at 31/12/2024

2.24 . Corporate income tax

a) Deferred income tax asset and Deferred income fax liability
Deferred income tax asset is recognized for deductible temporary differences and the carrying forward of
unused tax losses and unused tax credits. Deferred income tax liability is recognized for taxable temporary
Deferred income tax assets are determined using the prevailing corporate income tax rate, tax rates and tax
laws enacted at the end of fiscal year.
Deferred tax assets are recognized only to the extent that it is probable that taxable profit in future will be
available against which the deductible temporary difference can be utilised. Deferred tax assets are recorded
a decrease to the extent that it is not sure taxable economic benefits will be usable.
Deferred income tax asset and Deferred income tax liability shall be offset against each other when preparing
the Statement of Financial position.

b)  Current corporate income tax expenses and deferred corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the year and current
corporate income tax rate.
Deferred corporate income tax expenses are determined based on deductible temporary differences, the
taxable temporary differences and corporate income tax rate.
Current corporate income tax expenses and deferred corporate income tax expenses are not offset against
each other.

c) Current corporate income tax rate
The Company applies the corporate income tax rate of 20% for the operating activities which has taxable
income for the fiscal year ended as at 31 December 2024.

2.25 . Earnings per share
Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to
ordinary shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for
Board of Management) by the weighted average number of ordinary shares outstanding during the year.

2.26 . Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. The Company's related parties
include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company, including
the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated

Financial Statements, the Company should consider the nature of the relationship rather than the legal form

of the relationship.
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2.27 . Segment information

A segment is a distinguishable component of the Company that is engaged in providing an individual or
group of related products or services (business segment), or providing products or services within a
particular economic environment (geographical segment). Each segment is subject to risks and returns that
are different from other ones.

Segment information should be prepared in conformity with the accounting policies adopted for preparing

and presenting the financial statements of the Company in order to help users of financial statements better
understand and make more informed judgements about the Company as a whole.

3 . CASH AND CASH EQUIVALENTS

31/12/2024 01/01/2024

VND VND

Cash on hand 3,972,514,779 8,055,975,918
Demand deposits 38,270,348,068 9,869,633,996
42,242,862,847 17,925,609,914
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements
Town, Nhon Trach District, Dong Nai Province for the fiscal year ended as at 31/12/2024

5 . SHORT-TERM TRADE RECEIVABLES

31/12/2024 01/01/2024

Value Provision Value Provision

VND VND VND VND
Related parties 85,180,303,939 - 122,264,955,575 -
Vinagres 25,602,313,404 - 62,383,081,413 -
Corporation
Royal American 2,338,141,668 - 4,023,230,078 -
Wholesale
Royal Crystal 6,705,149,684 - 11,237,603,413 5
Joint Stock
Company
Royal House - - 452,710,954 -
Manufacture and
Investment Joint
Stock Company
Bao Son Green 36,639,6006,433 - 31,837,776,254 -
Joint Stock
Company
Royal Green - - 12,330,553,463 -
Manuafacture and
Investment Joint
Stock Company
Western Royal 13,895,092,750 - 5 -
Investment and
Production Joint
Stock Company
Others 394,157,671,976 - 376,557,111,328
Top Tile 103,262,042,555 - 71,22R,642,789
Company Limited
Royal Champion 43,016,085,398 - 53,429,540,289
Joint Stock
Company
Re Flooring 23,341,581,518 - 25,791,429,775 =
Distributor
Care About 33,042,985,523 - 27,684,519,767 8
Trading Co., Ltd
Mylux Vietnam 33,346,694,862 - 22,537,589,545 ”
Company Limited
New Pacific 25,229,178,850 - 23,985,205,477 =
Marble & Title
Farrah Life Joint 898,257,103 - - s
Stock Company
Other trade 132,020,846,167 - 151,900,183,686 .
receivables

479,337,975,915 - 498,822,066,903 &
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Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements
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6 .SHORT-TERM PREPAYMENTS TO SUPPLIERS

31/12/2024 01/01/2024

Related parties
Royal Green
Manuafacture and
Investment Joint
Stock Company
*)

Bao Son Green
Joint Stock
Company

Royal House
Manufacture and
Investment Joint
Stock Company

Others

Hoang Quan
Manufacture and
Investment
Service Joint
Stock Company
Trang Minh Anh
Company
Limited

SACMI IMONA
S.C

Vo Truong Phat

Company Limited

Tung Thinh Phat
Trading and
Service Company
Limited

Royal Green

Manuafacture and

Investment Joint
Stock Company
™)

Others

Value

Provision

Value

Provision

VND
10,510,000,000

10,510,000,000

69,797,254,618
6,895,833,094

4,941,943,291

5,336,517,072

6,875,194,154

32,225,032,044

13,522,734,963

VND

VND
57,213,530,938
36,947,386,029

20,266,144,909

72,042,615,467
8,282,180,860

8,356,790,228

36,679,496,400

18,724,147,979

VND

80,307,254,618

129,256,146,405

(*) Royal Green Manufacfure and Investment Joint Stock Company is no longer a related party from 2024.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Consolidated Financial Statements

for the fiscal year ended as at 31/12/2024

7

a)
al)

a.2)

b)
b.1)

construction and
acquisition of
properties (1)
)

Receivables
related to finance
lease

activities

Others

Detail by object
Mr. Huynh Son
Tung (1)

Mrs. Nguyen Thi
Bich Tram (2)
Sacombank -

Leasing Company

Limited

Commercial
banks
Others

Long-term

Details by content

Mortgages

1,241,563,393

1,714,971,945

. OTHER RECEIVABLES
31/12/2024 01/01/2024

Value Provision Value Provision

VND VND VND VND
Short-term
Details by content
Receivables from 1,546,756,204 - 240,408,906 <
interest of
deposit, loan
Advances - - 87,768,000 %
Mortgages i - 420,000,000 4
Assignment for 36,000,000,000 - 44,300,000,000 2

103,194,194 . 20,602,802 .
38,891,513,791 5 46,783,751,653 -
30,000,000,000 - 30,000,000,000 ]

6,000,000,000 . 14,300,000,000 .
1,136,361,599 5 1,714,971,945 .
1,546,756,204 - : .

208,395,988 - 768,779,708 .

38,891,513,791 “ 46,783,751,653 _
6,246,856,657 a 2,611,386,300 .
6,246,856,657 . 2,611,386,300 -
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach I - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

31/12/2024 01/01/2024

Value Provision Value Provision
VND VND VND VND
b.2) Detail by object
Sacombank - 1,489,069,050 - 2,611,386,300 -
Leasing Company
Limited
Chailease 2.442,107,607 - = g
International Leasing
Company Limited
Others 2,315,680,000 - - - %
6,246,856,657 - 2,611,386,300 &

In which: Other receivables from related parties

Mr. Huynh Son 30,000,000,000 - 30,000,000,000 -
Tung (1)
Mrs. Nguyen Thi 6,000,000,000 - 14,300,000,000 2
Bich Tram (2)

36,000,000,000 - 44,300,000,000 =

(1) The agreement and assignment of work to Mr. Huynh Son Tung according to the agreement No.
01/CTCP HST/BBTT dated September 7, 2022 on Mr. Huynh Son Tung, owner of the land lot 716 Nguyen
Thi Dinh, Thanh My Loi Ward, Thu Duc City, to consfruct an office building and showroom on this land and
after the project is completed, the land use rights and assets formed on the land will be transferred to the
Company.

The purpose of the above work is to implement the Investment Project to construct an office building and
showroom to expand the office and showroom to display products, meeting the business development needs
of the Company in the coming time.

In which the land use right value is VND 24 billion and the estimated construction value is VND 12 billion
and may change when there is a construction seftlement.

The Company advanced Mr. Huynh Son Tung an amount of 30 billion VND and has completed the purchase
of the land lot.

In 2024, Mr. Huynh Son Tung received Construction Permit No. 941/GPXD dated April 18, 2024 of Thu
Duc City People's Committee and Construction Permit Appendix No. 255/PLGPXD dated June 24, 2024 of
Thu Duc City People's Committee and is carrying out the construction process.

(2) According to agreement No. 06/HGK-NTBT/BBTT dated May 31, 2022, Mrs. Nguyen Thi Bich Tram,
as the owner of Land Lot No. 123, Map Sheet No. 43, Truong Thanh Ward, Thu Duc City, Ho Chi Minh
City, is responsible for constructing an office building and showroom on this land. Upon completion of the
construction, she will transfer the land use rights and the assets built on the land to the Company.

The purpose of the above work is to implement the Royal Sintered Stone Office Showroom Project, with the
land use rights valued at VND 6 billion.

Mrs. Tram has completed the purchase of the land and is currently in the planning phase for construction.
However, since the Company is focusing on the implementation of the 4.0 Large-Format Porcelain Slab
Manufacturing Plant Project, the construction of the Royal Sintered Stone Office Showroom Project will
commence after the manufacturing plant becomes operational. Additionally, the Company has reclaimed
VND 8.3 billion from the amount initially allocated to Mrs. Nguyen Thi Bich Tram to prioritize financial
resources for this project.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Consolidated Financial Statements
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Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

8 .INVENTORIES

31/12/2024 01/01/2024
Original cost Provision Original cost Provision
VND VND VND VND
Goods in transit 299,661,785 - 56,332,198 -
Raw materials 102,085,045,670 - 41,815,541,535 &
Tools, supplies 19,71}0,431,198 - 19,816,892,952 i
Work in process 8,198,954,088 - 4,801,829,738 _
Finished goods 246,173,229,649 - 243,000,444,063 -
Goods 303,231,966,572 - 78,740,533,911 5
Consignments 4,224,786,567 - 843,486,082 -
683,944,075,529 - 389,075,060,479 i

9 . LONG-TERM ASSET IN PROGRESS

31/12/2024 01/01/2024
VND VND
Construction in progress 460,417,449,070 38,931,017,089
- Expenses for repairing the RYG office building 925,925,926 =

- Construction of the kiln entrance brick compensation system

- Fire alarm system

- The 4.0 Large-Format Porcelain Slab Manufacturing Plant
Project (*)

- Construction of roofing, foundation, and flooring for two 60-
ton bone crushers

(*) Project information:

458,261,523,144

1,230,000,000

2,212,472,082
101,862,000
36,616,683,007

460,417,449,070

38,931,017,089

- Construction site: Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Town, Nhon Trach

District, Dong Nai Province;

- Purpose of construction: Production of large-sized Porcelain tiles, supplying domestic and export markets;

- Owner: Royal Sintered Stone Production and Investment Joint Stock Company (renamed from Hoang Gia

Khang Production and Investment Joint Stock Company);

- Project scale: area of about 32,000 m2; -

- Total investment: 764,664,000,000 VND;

- Estimated completion time: Expected completion in 2025;

- Project status as of December 31, 2024: in the process of installing equipment lines.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach I - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

11 .FINANCE LEASE FIXED ASSETS

Machinery, Transportation
equipments equipment Total
VND VND VND
Historical cost
Beginning balance 51,744,438,045 666,884,545 52,411,322,590
- Finance lease 2,212,472,082 10,440,587,909 12,653,059,991
- Finance leaseback 24,421,076,067 - 24,421,076,067
- Conversion of finance lease assets into fixed
assets (22.076,035.290) = {22,076.0353.290)
Ending balance of the year 56,301,950,904 11,107,472,454 67,409,423,358
Accumulated depreciation
Beginning balance 17,999,018,381 97,253,996  18,096,272,377
- Depreciation in the year 7,100,919,294 170,365,468 7,271,284,762
- Conversion of finance lease assets into fixed
assets (14,294.204,188) - {14,294.204,188)
Ending balance of the year 10,805,733,487 267,619,464 11,073,352,951
Net carrying amount
Beginning balance 33,745,419,664 569,630,549 34,315,050,213
Ending balance 45,496,217,417 10,839,852,990  56,336,070,407
12 . INTANGIBLE FIXED ASSETS
Management Leasehold
Software Advantage (*) Total
VND VND VND
Historical cost
Beginning balance 565,248,000 67,639,223,219 68,204,471,219
Ending balance of the year 565,248,000 67,639,223,219 68,204,471,219
Accumulated depreciation
Beginning balance 480,255,467 2,926,697,160 3,406,952,627
- Depreciation for the year 53,929,600 1,951,131,439 2,005,061,039
Ending balance of the year 534,185,067 4,877,828,599 5,412,013,666
Net carrying amount
Beginning balance 84,992,533 64,712,526,059 64,797,518,592
Ending balance 31,062,933 62,761,394,620 62,792,457,553
In which:

- Cost of fully depreciated intangible fixed assets but still in use at the end of the year: VND 295,600,000.

(*) The leaschold advantage value of the industrial land under the Land Use Right Certificate No. CK
292958, issued by the Department of Natural Resources and Environment of Dong Nai Province on
December 25, 2017, with a lease term of 35 years and 2 months, as per the valuation certificate No.
22/05/02/DN dated May 31, 2022, of Hoang Gia Khang Production and Investment J oint Stock Company,
issued by Vietnam Valuatiqn and Investment Consulting Joint Stock Company.

13 . PREPAID EXPENSES

a) Short-term
Dispatched tools and supplies
Health Insurance Costs
Others

28

31/12/2024 01/01/2024
VND VND
6,299,517,113 5,605,632,347
84,999,998 -
197,495,263 "
6,582,012,374 5,605,632,347




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach I - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

b)

14

15

a)

Long-term

Dispatched tools and supplies
Cost of using trademark (*)
Software Program Costs

31/12/2024 01/01/2024
VND VND
7,674,439,100 14,071,362,374
35,000,000,000 47.000,000,000
4,362,299,393 s
47,036,738,493 61,071,362,374

(*) Cost of using trademark from the Trademark Iicense Contract No. 011222/CQSDNH/TT-HG dated

December 1, 2022 between the Company and Top Tile Company Limited with a term of 5 years from
December 2022 and prepayment of the entire contract value with the amount of VND 60

billion.

. GOOD WILL

The goodwill value arising from the Company's acqui

sition of Royal Sintered Stone Production and

Investment Joint Stock Company is 9,247,546,839 VND, allocated over a period of 10 years. As of

December 31, 2024, the unallocated go

for the year is VND 924,754,684.

odwill value is 6,935,660,130 VND, and the allocated goodwill value

. TRADE PAYABLES
31/12/2024 01/01/2024
Qutstanding Amount can be Qutstanding Amount can be
balance paid balance paid
Short-term VND VND VND VND
Related parties 5,766,195,325 5,766,195,325 42,045,555,394 42,045,555,394
Royal House 2,332,101,636 2,332,101,636 1,339,956,036 1,339,956,036
Royal Crystal Joint ~ 3,434,093,689 3,434,093,689 40,705,599,358 40,705,599,358
Stock Company
Others 272,849,469,280 272,849,469,280 164,870,256,763 164,870,256,763
Fit Hue Joint 11,235,721,330 11,235,721,330 7,713,606,810 7,713,606,810
Stock Company
PetroVietnam 3,701,565,394 3,701,565,394 4,675,247,453 4,675,247,453
Low Pressure Gas
Distribution Joint
Stock Company -
Nhon Trach Low
Pressure Gas
Distribution
Enterprise
Vinh Chi Thanh . . 322,010,644 322,010,644
Manufacturing
Trading
Company Limited
Hexagon 7,943,838,176 7,943,838,176 10,367,013,338 10,367,013,338
Technologies Joint
- Stock Company
Forwell 58,916,696,697 58,916,696,697 - -
International
(HK) Co., LTD
Others 191,051,647,683 191,051,647,683 141,792,378,518 141,792,378,518
278,615,664,605 278,615,664,605 206,915,812,157 206,915,812,157
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Consolidated Financial Statements

for the fiscal year ended as at 31/12/2024

b)

16

Hoa Phat Dat Trading Service and Investment Company Limited

Hoang Phien Company Limited

Minh Long Ceramic Tiles Company Limited

Others

30

6,263,766,598
41,923,507,129

31/12/2024 01/01/2024
Qutstanding Amount can be Outstanding Amount can be
balance paid balance paid
VND VND VND VND
Long-term
Others 48,552,878,934 48,552,878,934 - g
Forwell 48,552,878,934 48,552,878,934 - .
International
(HK) Co., LTD
48,552,878,934 48,552,878,934 - 5
. SHORT-TERM PREPAYMENTS FROM CUSTOMERS
31/12/2024 01/01/2024
VND VND
Related parfies - 7,720,727,204
Western Royal Investment and Production Joint Stock - 7,720,727,204
Company
Others 68,040,488,517 57,729,389,635
Vinamen Ceramic Tile Co., Ltd 5,232,580,340 19,034,409,871
FONG STEEL IMPORT EXPORT CO.,LTD - 1,919,877,641
Dung Dai Loan Company Limited - 2,036,678,138
Hung Ngoc Materials Company Limited 14,620,634,450 6,270,243,707

671,078,320
4,875,750,694

22,921,351,264

68,040,488,517

65,450,116,839




‘SopLIOYNE Xe) A Aq U
0} oquidaosns st suonoesuen Jo sadAy Aueur uo suol

1€

olRUILLIS}SD [eul} uodn ajep Jaje| B 18 pafueyo 9q PINod SJUSULIELS [BISUBUL] PoIEpI[OSU0D o) UL papodas syunoure ‘suorjeierdioyur Surliea
tenga1 pue sme] Xe} Jo uoneor[dde ot asnedaq "SAHLIOYINE XE a1 AQ UOTEUIIEXS 0} J03[qNS SIe SJUSWS3S X} s Auedwo) syT,

pSI‘TES TTITT = 8EL'C8S 0P8 TLL I96‘ZLII86'TLT 1S6°T96°'186°1T %

- 2 ZILT18°6€ET'T TILTIS6ETT . i suonesi[qo 1910 Pue 39,
919v1TY¥6'T & TE8°E15°99¢ $1¥°009°660°€C ¥€08Z1°L1Y g soxe) Jayi0
916 1SH'61LT = 126°1T8°LES'T 1¥8470°LS0°S 966°82C 00T - Xg] QWIOJUI [BUOSIdd
7T9°598°8SHS1 - L8L'8SS 166°TT 881 8E8°6LOLI 126°68S0LETT m Xe) uooul ssauisng
. * 898°815°01¢€ 898'81S°01¢ & = sonnp podun ‘podxg

o - ST9°8SEVEI 'SP 819°8SE P61 ST = = Xe} Pappe an[eA
aNA aNA aNA aNA aNA aNA

Ieok Jeak Buisolo 1eok Ieak 1eak Suruedo Ieok Suruado

wc_woﬂo 2y} 1e M—Dd%.mm Dﬁ ije UHDNP..BU@M Ayl Ul .E..m& unouny g ut osLIe u_n_.m..n.mm 2yl le o—n_mh.mm agl e vwﬁﬁuuom

1A9dN4d ALVLS WOHA STTAVAVL ANV XV.L Ll

PZ0T/T1/1€ 18 Se papus JedA [Bosy 3y} 10}
SJU3WalE]S [BIIUBHL] PIJEPIOSUCD)

30UIAOL] TBN

o0 To1HSIC] YOPLL, UOUN “UMOL 50Myd doTH SHed [ersnpu] nyg GOUN - II Y9B4L, UOUN '8 "ON PECH
ANVAINOD MDO0LS INIOF INIWLSIANI ANV FANLOVANNVIN TYAOH



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

Road No. 8, Nhon Trach 11 - Nhon Phu Indusirial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

18 .SHORT-TERM ACCRUED EXPENSES

- Accrued interest expenses

- Accrued expenses of electricity

- Accrued expenses of Low Pressure Gas

- Accrued expenses of expenses without invoice
- Accrued expenses import and export costs

19 .OTHER PAYABLES

a) Short-term

al) Details by content

- Trade union fee

- Social insurance

- Health insurance

- Unemployment insurance

- Dividend, profit payables

- Loan

- Upas LC opening at Military Commercial Joint Stock Bank
- Others

a2) Details by object

- Company staff

- Top Tile Company Limited

- Royal Crystal Joint Stock Company

- Trade union fund

- Insurance agency

- Military Commercial Joint Stock Bank
- Others

b) Long-term
b.1) Details by content
- Long-term deposits, collateral received

b.2) Details by object
- Minh Nhat Production and Trading Company Limited
- Quang Loc Phat Company Limited

¢) In which: Other payables to related parties
- Royal Crystal Joint Stock Company

32

31/12/2024 01/01/2024
VND VND
973,730,310 766,056,062
1,645,451,218 1,154,483,575
0,886,422,942 8,029,596,096
714,240,120 1,405,249,976
1,230,378,947 294,735,644
14,450,223,537 11,650,121,353
31/12/2024 01/01/2024
VND VND
5,316,761,822 5,627,400,302

2,788,258,228 624,243311
187,822,800 .
83,252,800 -
205,500,000 .

. 5,216,000,000
49,999,944,261 %
2,648,584,164 1,120,510,377
61,230,124,075 12,588,153,990
2,573,206,322 782,639,100
: 2,216,000,000

- 3,000,000,000
5.316,761,822 5,627,400,302
3,059,333,828 -
49,999,944,261 é
280,877,842 962,114,588
61,230,124,075 12,588,153,990
150,000,000 1,000,000,000
150,000,000 1,000,000,000

. 1,000,000,000

150,000,000 s
150,000,000 1,000,000,000

. 3,000,000,000

- 3,000,000,000
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

Consolidated Financial Statements

for the fiscal year ended as at 31/12/2024

b)

c)

d)

€)

Details of Contributed capital

Rate 31/12/2024 Rate 01/01/2024
(%) VND (%) VND
Mr. Dinh Viet Anh 20.80 93,600,000,000 20.80 93,600,000,000
Mrs. Le Thi Vi Na : 19.72 88,740,000,000 19.72 88,740,000,000
Mrs. Nguyen Thi Le 15.08 67,860,000,000 15.08 67,860,000,000
Mr. Huynh Quang Bau 3.60 16,200,000,000 3.60 16,200,000,000
Mr, Truong Van Viet 0.87 3,930,000,000 0.87 3,930,000,000
Others 39.93 179,670,000,000 39.93 179,670,000,000
100.00 450,000,000,000 100.00 450,000,000,000
f.‘apital transactions with owners and distribution of dividends and profits
Year 2024 Year 2023
VND VND
Owner’s contributed capital 450,000,000,000 450,000,000,000
- Al the beginning of year 450,000,000,000 360,000,000,000
- Increase in the year - 90,000,000,000
- At the ending of year 450,000,000,000 450,000,000,000
Distributed dividends and profit: 5
- Dividend payable at the beginning of the year - =
- Dividend payable in the year: 45,000,000,000 -
+ Dividend payable from last year’s profit 45,000,000,000 -
- Dividend paid in cash in the year (44,794,500,000) -
+ Dividend paid from last year’s profit (44,794,500,000) 5
- Dividend payable at the end of the year 205,500,000 =
Share
31/12/2024 01/01/2024
Quantity of Authorized issuing shares 45,000,000 45,000,000
Quantity of issued shares and full capital contribution 45,000,000 45,000,000
- Common shares 45,000,000 45,000,000
Quantity of outstanding shares in circulation 45,000,000 45,000,000
- Conmnon shares 45,000,000 45,000,000
Par value per share (VND) 10,000 10,000
Company’s reserves
31/12/2024 01/01/2024
VND VND
Investment and development fund 57,353,390,932 5
57,353,390,932 -
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY .I

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

22 . OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMEN

a) Operating leased assets

The company leases 90,171 m2 of land for the construction of a factory at Nhon Trach 1l Industrial Park -
Nhon Phu - Dong Nai. As at 31 December 2024, the future lease payments under the operating lease

agreement are presented as follows:

- Under 1 year
- From 1 yearto 5 yeats
- Over 5 years

b) Foreign currencies

-UsD

23 . TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

Revenue from sale of finished goods
Revenue from sale of merchandise
Revenue from sale of raw material
Revenue from rendering of services

In which: Revenue from related parties
details as in Notes 39.

24 .REVENUE DEDUCTIONS

Sales returns

25 . COSTS OF GOODS SOLD

Costs of finished goods sold
Costs of merchandise sold
Costs of raw material sold
Costs of services rendered

In which: Purchase from related parties
details as in Notes 39.

Total purchase value:

41

31/12/2024 01/01/2024
VND VND
3,641,400,000 5,469,400,548
14,565,600,000 23,705,602,740
100,441,950,000 156,486,049,726
118,648,950,000 185,661,053,014
31/12/2024 01/01/2024
25,774.51 29,967.00

Year 2024 Year 2023

VND VND
869,117,125,937 925,657,565,158
384,709,594,881 244,223,541,594
432,008,307,248 217,162,424,333
6,233,270,792 8,558,575,498
1,692,068,298,858 1,395,602,106,583
233,238,665,751 251,230,962,504
Year 2024 Year 2023

VND VND

231 41,495,344

231 41,495,344

Year 2024 Year 2023

VND VND
647,873,186,615 661,426,135,013
350,683.065,463 218,390,324,284
419,154,210,152 212,383,241,319
8,218,465,322 11,946,149,048
1,425,928,927,552 1,104,145,849,664
- 167,924,355,020




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Consolidated Financial Statements

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

26

27

28

29

. FINANCE INCOME

Interest income, interest from loans
Gain on exchange difference in the year

. FINANCIAL EXPENSES

Interest expenses
Loss on exchange difference in the year
Loss on exchange difference ar the year - end

. SELLING EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Expenses of outsourcing services
Other expenses in cash

. GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation
Tax, Charge, Fee

Expenses of outsourcing services
Allocation of goodwill

Other expenses in cash

42

Year 2024 Year 2023
VND VND
2,942.754,831 2,104,855,559
5.816,082,064 5,084,503,519
8,758,836,895 7,189,359,078
Year 2024 Year 2023
VND VND
56,620,018,291 46,381,960,935

3,021,089,714
2,350,071,344

5,029,115,185
641,056,935

61,991,179,349 52,052,133,055
Year 2024 Year 2023
VND . VND
2,986,510,710 3,253,011,163
14,023,610,124 22,005,693,097
621,530,429 164,689,318
58,366,896,326 54,253,904,837
191,606,465 2,993,753
76,190,154,054 79,680,292,168
Year 2024 Year 2023
VND VND

. - 682,185,509
26,432,003,097 30,315,407,819
3,317,836,977 3,288,983,430
7,000,000 165,132,257
34,584,538,716 28,536,493,791
924,754,684 924,754,684
632,609,206 217,859,211
65,898,742,680 64,130,816,701
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach IT - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

Consolidated Financial Statements

for the fiscal year ended as at 31/12/2024

30

31

32

33

. OTHER INCOME

Gain from liquidation, disposal of fixed assets
Collected fines

Scrap sales

Others

. OTHER EXPENSE

Fines

Scrap liquidation _

Dispatch of promotional goods not registered with the
Department of Industry and Trade

Others

. CURRENT BUSINESS INCOME TAX EXPENSE

Corporate income tax from main business activitves

- Current corporate income tax expense in parent company

- Current corporate income tax expense in Royal Sintered
Stone Manufacture and Investment Joint Stock Company

Current corporate income tax expense

Adjustment of tax expenses in previous years and ftax
expenses in the current year

Tax payable at the beginning of year
Tax paid in the year

Closing yéar income tax payable of main business activities

. DEFERRED TAX

Deferred income tax assets

Corporate income tax rate used to determine deferred income
- tax assels

Deferred income tax assets related to deductible temporary
- differences

Deferred income tax assets

43

Year 2024 Year 2023
VND VND
1,231,265,860 -
17,030,500 -
42,429,230 -
73,748,295 59,868,072
1,364,473,885 59,868,072
Year 2024 Year 2023
VND VND
1,274,158,407 184,702,873
712,015,928 -
2,710,958,408 -
198,829,806 821,604,430
4,895,962,549 1,006,307,303
Year 2024 Year 2023
VND VND
15,348,552,796 19,584,785,163
110,312,826 1,855,360,656
15,458,865,622 21,440,145,819
1,620,972,866 -
21,370,585,921 13,474,610,655
(22,991,558,787) (13,544,170,553)
15,458,865,622 21,370,585,921
31/12/2024 01/01/2024
VND VND

20% 20%

370,021,161

370,021,161




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc
Town, Nhon Trach District, Dong Nai Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

b)

c)

34

35

Deferred income tax liabilities

01/01/2024

31/12/2024
; VND VND
Corporate income tax rate used to determine deferred income
- tax liabilities 20% 20%
Deferred income tax liabilities arising from deductible
- temporary difference 13,252,524,817 13,675,008,889
Deferred income tax liabilities 13,252,524,817 13,675,008,889
Deferred income tax expenses
31/12/2024 01/01/2024
. VND VND
Deferred CIT income arising from deductible temporary (370,021,161) 2
difference
Deferred CIT income arising from reversal of deferred income (422.484,072) (422,484,072)
tax liabilities
(792,505,233) (422,484,072)

. BASIC EARNINGS PER SHARE

The calculation of basic earnings per share distributable to the common shareholders of the company is

calculated as follows :

Year 2024 Year 2023

VND VND

Net profit after tax 67,503,109,847 101,455,257,777
Profit distributed for common stocks 67,503,109,847 101,455,257,777
Average number of outstanding common shares in circulation in t 45,000,000 37,854,396
Basic earnings per share 1,500 2,680

The company has not planned to make any distribution to Bonus and welfare fund, bonus for the Board of
Directors from the net profit after tax at the date of preparing Consolidated Financial Statements.

As at 31 December 2024, the Company dose not have shares with dilutive potential for earnings per share.

. BUSINESS AND PRODUCTIONS COST BY ITEMS

Year 2024 Year 2023

VND VND

Raw materials 470,545,034,765 464,525,863,747
Labour expenses 131,021,060,704 141,892,598,612
Depreciation and amortisation 36,797,703,957 37,392,662,405
Expenses from external services 168,936,743,995 149,061,744,424
Other expenses by cash 831,215,671 385,985,221
808,131,759,092 793,258,854,409

44
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

36

. FINANCIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk.

The Company has developed its control system to ensure the reasonable balance between cost of incurred
risks and cost of risk management, The Board of Management of the Company is responsible for monitoring
the risk management process to ensure the appropriate balance between risk and risk control.

Market risk

The Company may face with the market risk such as: changes in prices, exchange rates and interest rates.

Exchange rate risk

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than
VND such as: borrowings and debts, revenue, cost, importing materials, good, machinery and equipment...

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
financial instrument in line with changes in market interest rates if the Company has time or demand
deposits, borrowings and debts subject to floating interest rates. The Company manages interest rate risk by
analyzing the market competition situation to obtain interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk that a party to a financial instrument or contract is unable to fulfill its obligations,
resulting in financial loss to the Company. The Company is exposed to credit risk from its business
operations (mainly accounts receivable from customers) and financial activities (including bank deposits,
loans, and other financial instruments).

Under 1 year From 1 to 5 years Over 5 years Total
VND VND VND VND
As at 31/12/2024
Cash and cash 38,270,348,068 - - 38,270,348,068
equivalents
Trade 518,229,489,706 6,246,856,657 - 524,476,346,363
receivables, other
receivables
Loans 158,435,580,071 3,000,000,000 - 161,435,580,071
714,935,417,845 9,246,856,657 - 724,182,274,502
As at 01/01/2024
Cash and cash 9,869,633,996 - - 9,869,633,996
equivalents
Trade 545,605,818,556 2,611,386,300 - 548,217,204,856
receivables, other
receivables
Loans 22,500,000,000 3,500,000,000 - 26,000,000,000
577,975,452,552 6,111,386,300 - 584,086,838,852
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements

Town, Nhon Trach District, Dong Nai Province

for the fiscal year ended as at 31/12/2024

37

38

Liquidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack
of funds. Liquidity risk of the Company mainly arises from different maturity of its financial assets and
liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash
flow of the original debts) as follows:

Under 1 year From 1 to 5 years Over 5 years Total
VND VND VND VND
As at 31/12/2024
Borrowings and 864,219,493,965 323,254,050,154 - 1,187,473,544,119
debts
Trade payables, 339,845,788,680 48,702,878,934 - 388,548,667,614
other payables

Accrued expenses 14,450,223,537 -

1

14,450,223,537

1,218,515,506,182 371,956,929,088 - 1,590,472,435,270
As at 01/01/2024
Borrowings and 580,657,983,239 23,452,484,170 - 604,110,467,409
debts
Trade payables, 219,503,966,147 1,000,000,000 - 220,503,966,147
other payables
Accrued expenses 11,650,121,353 - - 11,650,121,353

811,812,070,739 24,452,484,170 - 836,264,554,909

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial assets.

. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring after the reporting period, which would require adjustments
or disclosures to be made in the Consolidated Financial Statements.

. SEGMENT REPORTING

Under business fields

Ceramic Tile Porceland Tile
products Products Other activities Grant total
VND VND VND

Net revenue from  670,654,961,645 487,156,021,069 534,257,315,913 1,692,068,298,627
sales to external

customers

Net revenue from  547,448,432,260 356,018,332,589 522,462,162,703 1,425,928,927,552
transactions with

Profit from 123,206,529,385 131,137,688,480 11,795,153,210 266,139,371,075
business
activities
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024
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The total cost of
acquisition of

Segment assets 861,096,573,731

626,565,725,736

352,503,219,159

687,146,023,855 2,174,808,323,322

Unallocated assets - - 296,403,459,070
Total assets 861,096.573.731 626,565,725,736 687,146,023,855  2,471,211,782,392
Segment 683,0214,027,961 496,139,269,810 544,310,320,355 1,723,493,618,126
liabilities
Total liabilities 683.044,027.961 496,139,269,810 544,310,320,355 1,723,493,618,126
Domestic Export Grant total
VND VND VND
Net revenue from sales to external 1,453,303,568,744 238,764,729,883 1,692,068,298,627
customers
Segment assets - - 2,471,211,782,392

The total cost of acquisition of fixed
assets

352,503,219,159

. TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties

Royal American Wholesale

Vinages Joint Stock Company

Royal House Manufacture and Investment JSC
Bao Son Green Joint Stock Company

Royal Crystal Joint Stock Company

Royal Green Manufacture and Investment Joint
Stock Company

Western Royal Investment and Production Joint
Stock Company

Mr. Dinh Viet Anh

Mrs. Huynh Thi Dong Thi
Mr. Trinh Xuan Hung
Mr. Huynh Son Tung

Mr. Phan Ba Hieu

Mr. Truong Van Viet

Mr. Pham Dinh Hoang
Mrs, Nguyen Thi Kim Loan
Mr, Pham Huu Phu

Relation

47

Mrs. Huynh Thi Dong Thi, a major shareholder of
Royal American Wholesale, is the wife of Mr, Dinh
Mr. Huynh Son Tung is the Chairman of the Board of
Directors, the major shareholder of Vinagres Joint Stock
Company is the brother-in-law of Mr. Dinh Viet Anh
Associate company

Mrs. Le Thi Vi Na is the General Director, the major
shareholder of Bao Son Green JSC and the Company
Mrs. Huynh Thi Dong Thi is a member of the BOD of
Royal Crystal JSC and the wife of Mr. Dinh Viet Anh
Mrs. Le Thi Vi Na is a member of the Board of
Directors, a major shareholder of Hoang Gia Xanh
Production and Investment Joint Stock Company and is
a major shareholder of the Company until March 2024
Mr. Huynh Son Tung is the Chairman of the BOD, a
major sharecholder of Western Royal Investment and
Production JSC and is the brother-in-law of Mr, Dinh

Viet Anh
Chairman of the BOD and Member of the Audit

Committee
Wife of Mr. Dinh Viet Anh - Chairman of the BOD

General Director and Member of Board of Directors

Younger brother of Mrs. Huynh Thi Dong Thi - wife of
Mr. Dinh Viet Anh
Deputy General Director

Deputy General Director
Deputy General Director
Chief Accountant

Member of the Board of Directors, Chairman of the
Audit Committee

[ll |



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc

Town, Nhon Trach District, Dong Nai Province

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2024

In addition to the information with related parties presented in the above Notes. During the fiscal year, the
Company has the transactions and balances with related parties as follows:

Revenue

Royal House Manufacture and Investment Joint Stock Company

Vinagres Joint Stock Company

Western Royal Investment and Production Joint Stock Company

Royal Crystal Joint Stock Company

Royal Green Manufacture and Investment Joint Stock Company

Bao Son Green Joint Stock Company
Purchase

Royal House Manufacture and Investment J oint Stock Company
Royal Green Manufacture and Investment Joint Stock Company

Royal Crystal Joint Stock Company
Bao Son Green Joint Stock Company

Transactions with other related parties:

Mr. Dinh Viet Anh

Mr. Truong Van Viet

Mr. Trinh Xuan Hung

Mr. Phan Ba Hieu

Mr. Nguyen Anh Binh

Mr, Pham Dinh Hoang

Mrs. Nguyen Thi Kim Loan

Year 2024 Year 2023
VND VND
233,238,665,751 251,230,962,504
8,793,033,153 3,925,538,691
115,945,448,928 130,906,528,552
39,846,154,164 31,881,318,987
36,245,127,418 25,105,626,311
- 11,441,595,281
32,408,902,088 47,970,354,682
31,566,852,384 167,924,355,020
203,320,000 375,348,091
- 72,733,459,982
0,946,200,984 79,963,140,122
21,417,331,400 14,852,406,825
Relation Year 2024 Year 2023
VND VND
Chairman of 907,774,280 934,511,870
the Board of
Directors and
Member of the
Audit
Committee
General 737,299,610 756,065,837
Director
appointed on
July 02, 2024
General 402,713,050 813,202,780
Director
resigned on
July 02, 2024,
member of the
Board of
Directors
Deputy General 705,073,140 792,983,677
Director
Deputy General 396,403,150 s
Director
appointed on
July 02, 2024
Deputy General - 748,394,740
Director
resigned on
July 02, 2024
Chief accountant 625,677,500 598,245,430

In addition to the above related partie transactions, other related parties did not have any transactions during
the period and have no balance at the end of the fiscal year with the Company.

48



ROYAL MANUFACTURE AND INVESTMENT J OINT STOCK COMPANY

Road No. 8, Nhon Trach II - Nhon Phu Industrial Park, Hiep Phuoc Consolidated Financial Statements
Town, Nhon Trach District, Dong Nai Province for the fiscal year ended as at 31/12/2024

40 .COMPARATIVE FIGURES

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December

2023 which was audited by AASC Auditing Firm Company Limited.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach IT Industrial Park, Nhon Phu, Nhon Trach Commune, Dong Nai Province, Vietnam

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Royal Manufacture and Investment Joint Stock Company (“the Company’) presents
its report and the Company’s Separate Financial Statements for the fiscal year ended as at 31 December 2025,

THE COMPANY

Royal Manufacture and Investment Joint Stock Companywas established and operating activities under the
Business License No 35014595055 issued by the Department of Planning and Investment of Dong Nai Province
for the first time on 20 January 2010, 15th re-registered on 21 July 2025.

The Company’s head office is located at: Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach
Commune, Dong Nai Province, Vietnam.

BOARD OF DIRECTOR, BOARD OF MANAGEMENT, AND BOARD OF SUPERVISION

Members of The Board of Director during the fiscal year and to the reporting date are:

Mr. Dinh Viet Anh Chairman
Mr. Pham Huu Phu Member
Mr. Trinh Xuan Hung Member

Members of the Board of Management during the fiscal year and to the reporting date are:

Mr. Tmong Van Viet General Director

Mr. Phan Ba Hieu Vice General Director

Mr. Nguyen Anh Binh Vice General Director - Resigned on 15 August 2026
Ms. Nguyen Thi Kim Loan Chief Accountant

Members of the Audit Committee are:

Mr. Pham Huu Phu Head of Committee
Mr. Dinh Viet Anh Member
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Separate Financial
Statements is Mr. Dinh Viet Anh — Chairman of the Board of Directors.

Mr. Truong Van Viet — General Director is authorized by Mr. Dinh Viet Anh to sign this Separate Financial

Statements for the fiscal year ended as at 31 December 2025, pursuant to Power of Attorney No.007/2025/UQ0-
HG dated 02 July 2025.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Separate Financial Statements
for the Company.

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and fair view of
the financial position of the Company; its operating results and its cash flows for the year. In preparing those
Separate Financial Statements, the Board of Management is required to:



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Commune, Dong Nai Province, Vietnam

- Establish and maintain an internal control system which is determined necessary by The Board of
Management and Board of Management to ensure the preparation and presentation of Separate Financial
Statements do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Separate Financial Statements;

- Prepare the Separate Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Financial Statements;

- Prepare the Separate Financial Statements on going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at anytime and to ensure that the Separate Financial Statements
comply with the current State’s regulations. It is responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Separate Financial Statements give a true and fair view of the
financial position at 31 December 2025, its operation results and cash flows in the year 2025 of Company in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the
statutory requirements relevant to preparation and presentation of Separate Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure

of information on Securities Market and supplemented by Circular No. 68/2024/TT-BTC dated September 18,
2024.

ard of Management }ﬁ!/ i

x/

Truong V{an Viet
General Director

Dong Nai, 30 March 2026
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' INDEPENDENT AUDITOR’S REPORT

To: Shareholders, Board of Director and Board of Management
Royal Manufacture and Investment Joint Stock Company

We have audited the accompanying Separate Financial Statements of Royal Manufacture and Investment
Joint Stock Company prepared on 30 March 2026 from page 06 to page 46, including: Separate Statement
Of Financial Position as at 31 December 2025, Separate Statement Of Income, Separate Statement Of
Cashflows and Notes to Separate Financial Statements for the fiscal year ended 31 December 2025.

Board of Management’ Responsibility

The Board of Management is responsible for the preparation and presentation of Separate Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and presentation of
Financial Statements and for such internal control as directors determines is necessary to enable the
preparation and presentation of Separate Financial Statementsthat are free from material misstatement,
whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these Separate Financial Statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we
comply with standards and ethical requirements; plan and perform the audit to obtain reasonable assurance
about whether the Separate Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Separate Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Separate Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and presentation of Separate Financial Statements that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by Board of Management, as
well as evaluating the overall presentation of the Separate Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

T:(84) 24 3824 1990 | F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam @

Y LS LTI AN AT TR KT,

AASC AUDITING FIRM




Auditor’s opinion

In our opinion, the Separate Financial Statements give a true and fair view, in all material respects, of the
financial Position of Royal Manufacture and Investment Joint Stock Company as at 31 December 2025, its
operating results and its cash flows for the year then ended in accordance with the Vietnamese Accounting

Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation ;
and presentation of Financial Statements, g
(

{

AASC Auditing Firm Company Limited s
1

e

N

,:.'/"
A
{m,
{ 3

ls
B

Dang Huy Hoang

Audit Director Auditor
Certificate of registration to audit practice Certificate of registration to audit practice
No: 1369-2023-002-1 No: 4461-2023-002-1

Hanoi, 30 March 2026




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon
Trach Commune, Dong Nai Province, Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

SEPARATE STATEMENT OF FINANCIAL POSITION

Code ASSETS

100

110
111

120
123

130
131
132
136

140
141

150
151
152
153

200

210
216

220
221
222
223
224
225
226
227
228
229

240
242

250
251
252
255

260
261

270

As at 31 December 2025
31/12/2025 01/01/2025
Note

VND VND

A. CURRENT ASSETS 1,427,302,306,262 1,368,055,608,998
I. Cash and cash equivalents 3 9,700,484,089 38,628,487,195
1. Cash 9,700,484,089 38,628,487,195
II. Short-term investments 4 204,148,268,161 130,284,580,071

1. Held to maturity investments

II1. Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers
3. Other short-term receivables

IV. Inventories
1. Inventories

. Other short-term assets
Short-term prepaid expenses
Deductible VAT
Taxes and other receivables from State budget

Ll

=

NON-CURRENT ASSETS

[l

Long-term receivables
Other long-term receivables

—

. Fixed assets
Tangible fixed assets
Historical costs
Accumulated depreciation
Finance lease fixed assets
- Historical costs

il =

o

- Accumulated depreciation
3. Intangible fixed assets

- Historical costs

- Accumulated amortization

IV. Long-term assets in progress
1. Construction in progress

V. Long-term investments

1. Investment in subsidiaries

2. Investments in joint ventures and associates
3. Held to maturity investments

VI. Other long-term assets
1. Long-term prepaid expenses

TOTAL ASSETS

13

16

10

11

12

13

204,148,268,161

668,019,704,462
544,155,622,980
87,373,652,223
36,490,429,259

522,102,619,297
522,102,619,297

23,331,230,253
3,549,928,275
19,781,026,368
275,610

695,554,817,120

4,751,459,016
4,751,459,016

178,392,717,543
133,561,845,421
550,999,604,916
(417,437,759,495)
44,830,872,122
61,226,836,858

(16,395,964,736)

565,248,000
(565,248,000)

1,854,884,000
1,854,884,000

484,678,477,818
394,678,477,818
90,000,000,000

25,877,278,743
25,8717,278,743

130,284,580,071

545,662,235,925
475,508,887,771
37,338,008,117
32,815,340,037

628,563,538,962
628,563,538,962

24,916,766,845
6,299,517,113
18,617,249,732

618,254,363,426

4,776,856,657
4,776,856,657

200,968,663,925
144,601,530,585
539,948,257,609
(395,346,727,024)
56,336,070,407
67,409,423,358
(11,073,352,951)
31,062,933
565,248,000
(534,185,067)

2,155,925,926
2,155,925,926

367,678,477,818
274,678,477,818
90,000,000,000
3,000,000,000

42,674,439,100
42,674,439,100

2,122,857,123,382

1,986,309,972,424

W\



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon
Trach Commune, Dong Nai Province, Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

SEPARATE STATEMENT OF FINANCIAL POSITION

Code CAPITAL

300 C.

310
311
312
313
314
315

319
320

No AW

322

o0

330
331

337
338

W =g

400 D.

410 1.
411 1.
4ila
412 2.
418 3.
421
421a
421b

Retained earnings accumulated to previous year

Retained earnings of the current year

440 TOTAL CAPITAL

71,090,898,272
26,498,277,035

As at 31 December 2025
(continued)
31/12/2025 01/01/2025
Note

VND VND
LIABILITIES 1,440,860,792,252 1,315,468,485,188
Current liabilities 1,378,126,930,766 1,245,851,674,856
Short-term trade payables 14 233,789,985,696 263,778,418,949
Short-term prepayments from customers 15 62,717,360,593 69,465,433,416
Taxes and other payables to State budget 16 14,951,437,642 18,013,528,553
Payables to employees 11,690,935,153 14,842,024,402
Short-term accrued expenses 17 9,556,011,410 14,450,223,537
Other short-term payments 18 12,556,479,100 11,207,879,294
Short-term borrowings and finance lease 19 1,010,218,089,986 840,090,968,660

liabilities
Bonus and welfare fund 22,646,631,186 14,003,198,045
. Non-current liabilities 62,733,861,486 69,616,810,332
Long-term trade payables 14 49,216,060,600 48,552,878,934
Other long-term payables 18 150,000,000 150,000,000
Long-term borrowings and finance lease 19 13,367,800,886 20,913,931,398

liabilities
OWNER’S EQUITY 681,996,331,130 670,841,487,236
Owner’s equity 20 681,996,331,130 670,841,487,236
Contributed capital 450,000,000,000 450,000,000,000
Ordinary shares with voting rights 450,000,000,000 450,000,000,000
Share Premium 40,010,480,000 40,010,480,000
Development and investment funds 94,396,675,823 57,353,390,932
Retained earnings 97,589,175,307 123,477,616,304

68,742,120,958
54,735,495,346

2,122,857,123,382

1,986,309,972,424

_AN_—

3 //(?" 2 - i
Huynh Thi Hai Yen Nguyen Thi Kim Loan Truong Van Viet
Preparer Chief Accountant General Director

Dong Nai, 30 March 2026



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon
Trach Commune, Dong Nai Province, Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

SEPARATE STATEMENT OF INCOME

Year 2025
Code ITEM Nota Year 2025 Year 2024
VND YND
01 1. Revenue from sales of goods and 22 1,918,619,862,377 1,693,891,077,027
rendering of services
02 2. Revenue deductions - 231
10 3. Netrevenue from sales of goods and rendering of 1,918,619,862,377 1,693,891,076,796
services
11 4. Cost of goods sold and services rendered 23 1,689,505,318,927 1,423,098,477,195
20 5. Gross profit from sales of goods and rendering of 229,114,543,450 270,792,599,601-
services
21 6. Financial income 24 20,790,648,991 6,986,140,687
22 7. Financial expenses 25 85,169,420,668 59,523,740,234
23 In which: Interest expenses 74,687,538,163 52,355,466,200
25 8. Selling expenses . : 26 68,654,754,188 81,448,611,255
26 9. General and administrative expenses 27 54,584,395,255 61,609,199,392
30 10. Net profit from operating activities 41,496,622,330 75,197,189,407
31 11. Other income 28 476,503,911 1,321,133,082
32 12, Other expenses 29 2,183,058,096 4,813,301,481
40 13. Other profit (1,706,554,185) (3,492,168,399)
50 14. Total net profit before tax 39,790,068,145 71,705,021,008
51 15. Current corporate income tax expense 30 13,291,791,110 16,969,525,662
60 17. Profit after corporate income tax 498,277,035 54,735,495,346
§ S
//’ )
Huynﬂ Thi Hai Yen /ﬁguyen Thi Kim Loan Truong 'Van Viet
Preparer Chief Accountant General Director

Dong Nai, 30 March 2026



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach

Commune, Dong Nai Province, Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

Code ITEM

01

02

04

05
06
08

09
10
11

12
14
15
17
20

21

22

23

24

25
27
30

33
34
35
36
40

oo~

SEPARATE STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Praofit before tax

Adjustments for

Depreciation and amortization of fixed assets and
investment properties

Exchange gains / losses from retranslation of monetary
items denominated in foreign currency

Gains/losses from investment activities

Interest expense

Operating profit before changes in working

capital

Increase/decrease in receivables

Increase/decrease in inventories

Increase/decrease in payables (excluding

interest payable/ corporate income tax

payable)

Increase/decrease in prepaid expenses

Interest paid

Corporate income tax paid

Other payments on operating activities

Net cash flows from operating activities

IL

1.

5
6.

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase or construction of fixed assets and
other long-term assets

Proceeds from disposals of fixed assets and
other long-term assets

Loans and purchase of debt instruments from
other entities

Collection of loans and resale of debt
instrument of other entities

Equity investments in other entities
Interest and dividend received

Net cash flows from investing activities

T CASH FLOWS FROM FINANCING ACTIVITIES

L.
2.
3.
4.

Proceeds from borrowings
Repayment of principal

Repayment of financial principal
Dividends or profits paid to owners

Net cash flows from financing activities

Year 2025 Year 2024

VND VYND
39,790,068,145 71,705,021,008
32,093,232,589 32,932,804,534
(3,865,763,750) 2,350,071,344
(8,577,195,070) (3,688,658,056)
74,687,538,163 52,355,466,200
134,127,880,077 155,654,705,030
(119,476,294,138) 52,076,194,155
106,460,919,665 (239,488,478,483)
(41,837,851,795) 113,455,477,073
19,546,749,195 17,670,952,911
(74,107,075,339) (52,147,791,952)
(15,348,552,796) (21,205,758,029)
(6,700,000,000) (6,700,000,000)
2,665,774,869 19,315,300,705
(7,761,140,281) (26,116,243,427)
181,818,182 52,888,883,480
(105,363,688,090) (130,284,580,071)
34,500,000,000 23,000,000,000
(120,000,000,000) (114,615,228,000)
5,687,096,562 1,151,044,898
(192,755,913,627) (193,976,123,120)
1,453,865,738,199 1,188,162,296,687
(1,279,911,351,046) (934,548,167,854)
(12,846,945,754) (10,298,390,862)
- (44,794,500,000)

161,107,441,399 198,521,237,971



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Separate Financial Statements
Commune, Dong Nai Province, Vietnam For the fiscal year ended as at 31/12/2025

SEPARATE STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)
Code ITEM Note Year 2025 Year 2024
VND VND
50 Net cash flows in the year (28,982,697,359) 23,860,415,556
60 Cash and cash equivalents at beginning of the year 38,628,487,195 14,682,139,213
61 Effect of exchange rate fluctuations 54,694,253 85,932,426

70 Cash and cash equivalents at end of the year 3 9,700,484,089 38,628,487,195

Huynh Thi Hai Yen ’I(guyen Thi Kim Loan Truong Van Viet
Preparer Chief Accountant General Director

Dong Nai, 30 March 2026
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ROYAL MANUFACTURE AND DTV'ESTMEI;IT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Separate Financial Statements
Commune, Dong Nai Province, Vietnam For the fiscal year ended as at 31/12/2025

1

NOTES TO SEPARATE FINANCIAL STATEMENTS
Year 2025

. GENERAL INFORMATION
Form of ownership

Royal Manufacture and Investment Joint Stock Companywas established and operating activities under the
Business License No 35014595055 issued by the Department of Planning and Investment of Dong Nai
Province for the first time on 20 January 2010, 15th re-registered on 21 July 2025.

The Company’s head office is located at: Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach
Commune, Dong Nai Province, Vietnam.

The Company’s charter capital as registered is VND 450,000,000,000, and the actual contributed charter
capital as of 31 December 2025 is VND 450,000,000,000; equivalent to 45,000,000 shares, with a par value
of VND 10,000 per share.

The number of employees of the Company as at 31 December 2025 is 553 (as at 31 December 2024: 621).

Business field

Manufacture of ceramic, granite, porcelain tiles and clay building materials.
Business activities

Main business activities of the Company include:

- Manufacture of other general-purpose machinery. Details: Manufacture of industrial machinery and
equipment; '

- Manufacture of clay-based construction materials. Details: Production of ceramic and granite tiles;

- Wholesale of materials and other installation equipment in construction;

- Manufacture of beds, wardrobes, tables, and chairs. Details: Production of wooden products (furniture,
handicrafis, etc.);

- Construction of all types of buildings;

- Construction of other civil engineering works.

The Company’s operation in the year that affects the Separate Financial Statements

In 2025, although the Company’s revenue continued to grow by 13.27% compared to 2024, from VND

1,693.9 billion to VND 1,918.6 billion, the cost of goods sold increased by 18.32% compared to the same

period in 2024, from VND 1,423.1 billion to VND 1,684.6 billion. The higher increase in cost of goods sold
compared to revenue led to a decrease in the Company’s gross profit by VND 36.81 billion, equivalent to a
decline of 13.59%. The main reason was the intense competition in the ceramic tile market, which forced the
Company to boost sales of goods and raw materials (a low-margin activity) while reducing sales of semi-
finished products (a high-margin activity) to improve liquidity and shorten the capital turnover cycle. As a

result, revenue increased, cost of goods sold increased, but gross profit dropped significantly.

Information of subsidiaries, Associates of the Company is provided in Note No 4.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Separate Financial Statements
Commune, Dong Nai Province, Vietnam For the fiscal year ended as at 31/12/2025
2 . ACCOUNTING SYSTEM AND ACCOUNTING POLICY
2.1 . Accounting period and accounting currency
Annual accounting period commences from 01 January and ends as at 31 December.
The Company maintains its accounting records in Vietnam Dong (VND).
2.2 . Standards and Applicable Accounting Policies
Applicable Accounting Policies
The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated
22 December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016
issued by Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-
BTC.
Declaration of compliance with Accounting Standards and Accounting System
The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.
2.3 . Basis for preparation of Separate Financial Statements

24

Separate Financial Statements are presented based on historical cost principle.

The Users of this Separate Financial Statements should study the Separate Financial Statements combined
with the Consolidated Financial Statements of the Company and its subsidiaries for the fiscal year ended as at
31 December 2025 in order to gain enough information regarding the financial position, operating results and
cash flows of the Compnay.

. Accounting estimates

The preparation of Separate Financial Statements in conformity with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the
Board of Management to make estimates and assumptions that affect the reported amounts of liabilities,
assets and disclosures of contingent liabilities and assets at the date of the separate financial statements and
the reported amounts of revenues and expenses during the fiscal year.

The estimates and assumptions that have a material impact in the Separate Financial Statements include:

- Provision for bad debts;

- Provision for devaluation of inventory;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;
-  Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that have a material impact on the Company's separate
financial statements and that are assessed by the Board of Management to be reasonable under the
circumstances.

12



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Separate Financial Statements
Commune, Dong Nai Province, Vietnam For the fiscal year ended as at 31/12/2025

2.5 . Financial Instruments
Initial recognition
Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending
loans. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other
expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to the issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year
because the Circular No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial
statements and Notes to financial instruments but not provide any relevant instruction for assessment and
recognition of fair value of financial assets and financial liabilities.

2.6 . Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at
transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting
date of the Separate Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts
transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its
foreign currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly
conducts transaction.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be
recorded into the financial income or expense in the year.

2.7 . Cash and cash equivalents
Cash comprises cash on hand, demand deposits.
2.8 . Financial investments

Investments held to maturity comprise term deposits, bonds held to maturity to earn profits periodically and
other held to maturity investments.
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2.9

Investments in subsidiaries, associates are initially recognized at original cost. After initial recognition, the
value of these investments is measured at original cost less provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the year as followings:

- Investments in subsidiaries, associates: provision for loss investments shall be made based on the
Financial Statements of subsidiaries, associates at the provision date.

- Investments held to maturity: provision for doubtful debts shall be made based on the recovery capacity
in accordance with statutory regulations.

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company. The receivables shall be classified
into short-term receivables or long-term receivables on the separate financial statements according to their
remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult
to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in
the initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where the
debts are not due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing or estimating
the possible losses.

2.10 ., Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After
initial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption.

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the year: The value of work in progress is recorded
based on actual cost incurred for each unfinished product.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory over their net realizable value.

2.11 . Fixed assets and Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.
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2.12

213

2.14

.

Subsequent measurement after initial recognition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to
their initial standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and
overhaul costs are recognized in the Separate Statement of Income in the year in which the costs are incurred.

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value of
the minimum lease payments plus any directly attributable costs incurred related with finance lease

(exclusive of value added tax). During the using time, finance lease fixed assets are recorded at historical
cost, accumulated depreciation and carrying amount. Finance lease fixed assets are depreciated over the lease
term and charged to operating expenses in order to fully recover the capital.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:

- Buildings, structures 05-30 wyears
- . Machine, equipment - 05-10 years
- Vehicles, Transportation equipment 06 -10 years
- Office equipment and furniture i 03-05 years
- Other fixed assets 03-05 years
- Managerment software . 03-05 years

Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance
sheet date and is recognised in historical cost. This includes costs of construction, installation of equipment
and other direct costs.

Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership
are retained by the lessor. Payments made under operating leases are charged to Statement of Income on a
straight-line basis over the period of the lease.

Prepaid expenses

The expenses incurred but related to operating results of several fiscal years are recorded as prepaid
expenses and are allocated to the operating results in the following fiscal years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal year should
be based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:
- Tools and supplies include assets which are possessed by the Company in an ordinary course of
business, with historical cost of each asset less than 30 million dongs and therefore not eligible for

recording as fixed asset under current legal regulations. The historical cost of tools and supplies are
allocated on the straight-line basis from 01 to 03 years.
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2.15.

2.16 .

2.17

2.18

2.19.

- Prepaid expenses for using the trademark are recognized at brand value and amortized on a straight-line
basis over the term specified in the contract.

Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company. The payables shall be classified into
short-term payables or long-term payables on the separate financial statements according to their remaining
terms at the reporting date.

Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of
minimum lease payments or the fair value of leased assets.

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan
agreement and terms of borrowings and finance lease liabilities. In case of borrowings or liabilities
denominated in foreign currency, they shall be recorded in details in terms of types of currency.

. Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly attributable to the construction or production of a qualifying asset are capitalized as part of
the cost of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings
serving the construction of fixed assets and investment properties, the interests shall be capitalized even
when the construction duration is under 12 months.

. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the
customers during the reporting period, but the payments for such goods or services have not been made and
other payables such as annual leave salary, expenses arising from seasonal cessation of production, interest
expenses, etc. which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year. Accrued expenses are settled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the
issuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a
positive premium (if the issue price is higher than par value and costs directly attributable to the issuance of
shares) or negative premium (if the issue price is lower than par value and costs directly attributable to the
issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income
tax and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the

announcement of dividend payment from the Board of Directors and announcement of cut-off date for
dividend payment of Vietnam Securities Depository and Clearing Corporation.
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2,20,

221

2.22

2.23

Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured regardless of when payment is being made. Revenue is measured at
the fair value of the consideration received, excluding discounts, rebates, and sales returns. The following
specific recognition conditions must also be met when recognizing revenue:

Revenue from sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been
transferred to the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to control
the goods;

Revenue from rendering of services:

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Financial income

Financial incomes include income from interest and other financial gains by the company shall be recognised

when the two conditions are satisfied:

- Itis probable that the economic benefits associated with the transaction will flow to the Company; and
- The amount of the revenue can be measured reliably.

. Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services
rendered during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases
of loss of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not
allocated to the value of inventory, provision for devaluation of inventory, abnormal expenses and losses of
inventories after deducting the responsibility of collective and individuals concerned, etc. is recognized fully
and promptly into cost of goods sold in the year even when products and goods have not been determined as
sold.

. Financial expenses

Items recorded into financial expenses comprise:
- Borrowing costs;
- Losses from sale of foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the year without offsetting against financial
income.

. Corporate income tax

Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year and current
corporate income tax rate.
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b)

Current corporate income tax rate.

The fiscal year ended as at 31 December 2025, the Company applies the corporate income tax rate of 20%
for the operating activities which has taxable income.

2.24 . Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the
other party in making decisions about the financial policies and activities. The Company's related parties
include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company, including
the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Separate
Financial Statements, the Company should consider the nature of the relationship rather than the legal form
of the relationship.

2.25 . Segment information

3

A segment is a distinguishable component of the Company that is engaged in providing an individual or
group of related products or services (business segment), or providing products or services within a
particular economic environment (geographical segment). Each segment is subject to risks and returns that
are different from other ones.

Segment information should be prepared in conformity with the accounting policies adopted for preparing
and presenting the financial statements of the Company in order to help users of financial statements better
understand and make more informed judgements about the Company as a whole.

. CASH
31/12/2025 01/01/2025
VND VND
Cash on hand 918,003,054 1,311,344,819
Demand deposits 8,782,481,035 37,317,142,376
9,700,484,089 38,628,487,195
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4
)

b)

. FINANCIAL INVESTMENTS
Held to maturity investments

31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Short - term 204,148,268,161 - 130,284,580,071 &
- Term deposits (1) 204,148,268,161 - 130,284,580,071 5
Long - term - - 3,000,000,000 -
- Bonds (2) . . 3,000,000,000 -
204,148,268,161 5 133,284,580,071 2

(1) As at 31 December 2025, held-to-maturity investments consist of term deposits with maturities from 6 to 12 months, amounting to VND 130,284,580,071, placed at joint-stock
commercial banks with interest rates ranging from 2.9%/year to 6.3%/year.

(2) As at 31 December 2025, the long-term held-to-maturity investment is a bond issued by the Joint Stock Commercial Bank for Investment and Development of Vietnam, with a

maturity of 8 years, amounting to VND 3,000,000,000, maturing on 22 June 2030, and bearing a floating interest rate.

Investments in equity of other entities

Investments in subsidiaries
- Royal Sintered Stone Manufacture
and Investment Joint Stock Company
Investments in joint ventures, associates
- Royal House Manufacture and
Investment Joint Stock Company

31/12/2025 01/01/2025
Original cost Fair value Provision Original cost Fair value Provision
VND VND VND VND VND VND
394,678,477,818 - - 274,678,471,818 - -
394,678,477,818 - - 274,678,477,818 - -
90,000,000,000 - - 90,000,000,000 - -
90,000,000,000 - - 90,000,000,000 - -
484,678,477,818 - - 364,678,477,818 - -
19
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Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Commune, Dong Nai Province, Vietnam

The Company has not determined the fair value of financial investments since Vietnamese Accounting Standards and Vietnamese Corporate Accounting System has not provided any

detailed guidance on the determination of the fair value.

(*) During the year, Royal Sintered Stone Joint Stock Company increased its charter capital from VND 250 billion to VND 370 billion by contributing machinery and equipment
production lines. The value of the machinery and equipment production lines was VND 120,000,000,000, equivalent to an additional investment of VND 120,000,000,000,
corresponding to 12,000,000 shares in Royal Sintered Stone Joint Stock Company. As a result, the Company’s ownership percentage in Royal Sintered Stone Joint Stock Company

increased from 88.71% to 92%.

Detailed information about financial investments:

Name of financial investments Place of establishment and operation Rate of interest Rate of voting rights Principle activities
Name of subsidiaries
- Royal Sintered Stone Manufacture Dong Nai 92.00% 92.00% Leasing of factories and production of

and Investment Joint Stock Company building materials

Name of joint venture and associates
- Royal House Manufacture and Dong Nai 45.00%
Investment Joint Stock Company

45.00% Manufacturing of building materials
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5 .SHORT-TERM TRADE RECEIVABLES

31/12/2025 01/01/2025

Value Provision Value Provision

VND VND VND VND
Related parties 29,930,696,362 - 85,180,303,939 -
Vinagres 8,621,739,958 - 25,602,313,404 -
Corporation
Royal American 2,282,921,075 - 2,338,141,668 -
Wholesale
Western Royal 8,112,400,836 - 13,895,092,750 -
Investment and
Production Joint
Stock Company
Royal Crystal Joint - - 6,705,149,684 -
Stock Company
Bao Son Green 10,913,634,493 - 36,639,606,433 -
Joint Stock
Company
Others 514,224,926,618 - 390,328,583,832 -
Top Tile 217,644,030,270 - 101,026,292,555 -
Company Limited

Royal Champion 57,736,976,114 -
Joint Stock

Company

Re Flooring 15,781,680,622 -
Distributor

Care About 41,802,339,604 -
Trading Co., Ltd

Mylux Vietnam 36,288,673,532 -
Company Limited

New Pacific 18,383,739,962 -
Marble & Tile

Other trade 126,587,486,514 -
receivables

43,016,085,398 -

23,341,581,518 =
33,042,985,523 -
33,346,694,862 -
25,229,178,850 -

131,325,765,126 -

544,155,622,980 -

475,508,887,771 -
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6 .SHORT-TERM PREPAYMENTS TO SUPPLIERS

31/12/2025 01/01/2025

Value Provision Value Provision

VND VND VND VND
Related parties 28,366,646,829 - - -
Bao Son Green 1,778,538,122 - - -
Joint Stock
Company
Royal Sintered Stone 26,588,108,707 - - =
Manufacture and
Investment Joint
Stock Company
Others 59,007,005,394 - 37,338,008,117 -
Hoang Quan 6,895,833,094 - 6,895,833,094 -
Manufacture and
Investment Service
Joint Stock Company
Trang Minh Anh 4,941,943,291 - 4,941,943,291 -
Company Limited
Sai Gon Construction - - 3,500,000,000 -

Investment and

Architecture
Corporation
Royal Green 29,528,971,739 - 14,730,527,948 -
Manufacture and
Investment Joint
Stock Company
Others 17,640,257,270 - 7,269,703,784 -
87,373,652,223 - 37,338,008,117 -
7 . OTHER RECEIVABLES
31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a) Short-term
a.l1) Details by content
Receivables from 4,255,036,530 - 1,546,756,204 -
interest of
deposit, loan
Receivables 1,067,010,344 - 1,241,563,393 -

related to finance
lease activities

Assignment for 30,000,000,000 - 30,000,000,000 -

construction and

acquisition of

properties (*)

Others 1,168,382,385 - 27,020,440 -
36,490,429,259 - 32,815,340,037 -
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31/12/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND
a.2) Detail by object
Related parties 30,747,297,058 - 30,000,000,000 -
Mr. Huynh Son 30,000,000,000 - 30,000,000,000 -
Tung (*)
Royal House 223,470,272 - - -
Manufacture And
Investment Joint
Stock Company
Royal Sintered 523,826,786 - - -
Stone
Manufacture and
Investment Joint
Stock Company
Other parties 5,743,132,201 - 2,815,340,037 -
Sacombank - 1,021,118,258 - 1,136,361,599 -
Leasing Company '
Limited
Commercial banks 4,255,036,530 - 1,546,756,204 -
Others 466,977,413 - 132,222,234 -
36,490,429,259 - 32,815,340,037 -
b) Long-term
b.1) Details by content
Mortgages 4,751,459,016 - 4,776,856,657 -
4,751,459,016 - 4,776,856,657 -
b.2) Detail by object
Sacombank - 1,463,671,409 - 1,489,069,050 -
Leasing Company '
Limited
Chailease 2,442,107,607 - 2,442,107,607 -
International
Leasing Company
Limited
Others 845,680,000 - 845,680,000 -
4,751,459,016 - 4,776,856,657 -
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8

(*) The agreement and assignment of work to Mr. Huynh Son Tung according to the agreement No.
01/CTCP HST/BBTT dated September 7, 2022 on Mr. Huynh Son Tung, owner of the land lot 716 Nguyen
Thi Dinh, Cat Lai Ward, Ho Chi Minh City, to construct an office building and showroom on this land and
after the project is completed, the land use rights and assets formed on the land will be transferred to the
Company.

The purpose of the above work is to implement the Investment Project to construct an office building and
showroom to expand the office and showroom to display products, meeting the business development needs
of the Company in the coming time.

In which the land use right value is VND 24 billion and the estimated construction value is VND 12 billion
and may change when there is a construction settlement.

The Company advanced Mr. Huynh Son Tung an amount of 30 billion VND and has completed the purchase
of the land lot. Currently, the construction has been completed, and interior installation and equipment setup
are underway according to the Company’s management requirements, while the completion dossier is being
submitted to the authorities for approval.

. INVENTORIES
31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Goods in transit 71,666,218 - 299,661,785 -
Raw material 109,129,891,997 - 97,431,016,420 -
Tools, supplies 29,291,541,997 - 19,730,431,198 -
Work in process 3,144,942,049 - 8,198,954,088 -
Finished goods 240,788,554,958 - 246,173,229,649 -
Goods 134,053,832,773 - 252,505,459,255 -
Consignments 5,622,189,305 - 4,224,786,567 -
522,102,619,297 - 628,563,538,962 -
9 .LONG-TERM ASSET IN PROGRESS

31/12/2025 01/01/2025
VND VND

Construction in progress _
- Expenses for repairing the RYG office building - 925,925,926
- Construction of roofing, foundation, and flooring for two 1,781,600,000 1,230,000,000

60-ton bone crushers
- Expenses for using Misa Amis software, electronic invoicing 73,284,000 -
software, and software implementation package

1,854,884,000 2,155,925,926
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10 . TANGIBLE FIXED ASSETS

, Vehicles,
Buildings, structures Mach-mery, transportation Manag.e ment Others Total
equipment . equipment
equipment
VND VND VND VND VND VND

Historical cost .
Beginning balance 117,868,307,224 404,589,032,937 10,402,495,191 3,944,152,222 3,144,270,035 539,948,257,609
- Completed construction investment 7,661,286,207 - - - - 7,661,286,207
- Increase due to the conversion of - 8,038,586,500 - - - 8,038,586,500
finance lease assets
- Liquidation, disposal - - (4,648,525,400) - - (4,648,525,400)
Ending balance of the year 125,529,593,431 412,627,619,437 5,753,969,791 3,944,152,222 3,144,270,035 550,999,604,916
Accumulated depreciation
Beginning balance 82,108,048,783 301,251,748,987 8,431,347,863 2,748,318,391 807,263,000 395,346,727,024
- Depreciation for the year 4,740,258,217 17,335,679,861 765,595,972 368,162,209 314,427,012 23,524,123,271
- Increase due to the conversion of - 3,215,434,600 - - - 3,215,434,600
finance lease assets
- Liquidation, disposal - - (4,648,525,400) - - (4,648,525,400)
Ending balance of the year 86,848,307,000 321,802,863,448 4,548,418,435 3,116,480,600 1,121,690,012 417,437,759,495
Net carrying amount
Beginning balance 35,760,258,441 103,337,283,950 1,971,147,328 1,195,833,831 2,337,007,035 144,601,530,585
Ending balance 38,681,286,431 90,824,755,989 1,205,551,356 827,671,622 2,022,580,023 133,561,845,421
In which:

- The carrying amount of tangible fixed assets pledged as collaterals for borrowings at the end of the year: VND 130,711,593,776.
- Cost of fully depreciated tangible fixed assets but still in use at the end of the year: VND 269,314,708,865.
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11 . FINANCE LEASE FIXED ASSETS

Vehicles,
Machinery, transportation
equipments equipment Total
VND VND VND
Historical cost
Beginning balance 56,301,950,904 11,107,472,454 67,409,423,358
- Finance lease in the year - 1,856,000,000 1,856,000,000
- Conversion of finance lease (8,038,586,500) - (8,038,586,500)
assets into fixed assets
Ending balance of the year 48,263,364,404 12,963,472,454 61,226,836,858
Accumulated depreciation
Beginning balance 10,805,733,487 267,619,464 11,073,352,951
- Depreciation for the year 7,359,071,473 1,178,974,912 8,538,046,385
- Conversion of finance lease (3,215,434,600) - (3,215,434,600)
assets into fixed assets
Ending balance of the year 14,949,370,360 1,446,594,376 16,395,964,736
Net carrying amount
Beginning balance 45,496,217,417 10,839,852,990 56,336,070,407
Ending balance 33,313,994,044 11,516,878,078 44,830,872,122

12 . INTANGIBLE FIXED ASSETS

Computer software

VND
Historical cost
Beginning balance 565,248,000
Ending balance of the year 565,248,000

Accumulated amorrtization
Beginning balance

534,185,067

- Amortization for the year 31,062,933
Ending balance of the year 565,248,000
Net carrying amount

Beginning balance 31,062,933
Ending balance -
In which:

- Cost of fully amortized intangible fixed assets but still in use at the end of the year: VND 295,600,000.

13 . PREPAID EXPENSES

31/12/2025 01/01/2025
VND VND

a)  Short-term
Dispatched tools and supplies 3,549,928,275 6,299,517,113
3,549,928,275 6,299,517,113

b) Long-term
Dispatched tools and supplies 2,877,278,743 7,674,439,100
Cost of using trademark (¥) 23,000,000,000 35,000,000,000
25,877,278,743 42,674,439,100

(*) Cost of using trademark from the Trademark License Contract No. 011222/CQSDNH/TT-HG dated
December 1, 2022 between the Company and Top Tile Company Limited with a term of 5 years from
December 2022 and prepayment of the entire contract value with the amount of VND 60 billion.

26



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach
Commune, Dong Nai Province, Vietnam

Separate Financial Statements

For the fiscal year ended as at 31/12/2025

14

b)

15

Royal Crystal Joint Stock Company

101,810,248

Royal Sintered Stone Manufacture and Investment Joint Stock Company 301,258,437

Others

Vinamen Ceramic Tile Co., Ltd

Hung Ngoc Materials Company Limited
Thanh Phat Co., LTD

Hoa Phat Dat Trade Service And Investment Company Limited

Others

27

62,314,291,908
4,268,271,141
11,541,690,394
14,234,870,531
7,307,470,047
24,961,989,795

. TRADE PAYABLES
31/12/2025 01/01/2025
Outstanding Amount can be Outstanding Amount can be
Short-term VND VND VND VND
Related parties 291,890,381 291,890,381 7,389,517,005 7,389,517,005
Royal House 291,890,381 291,890,381 2,332,101,636 2,332,101,636
Manufacture and :
Investment Joint
Stock Company
Royal Crystal Joint - - 3,434,093,689 3,434,093,689
Stock Company
Royal Sintered Stone - - 1,623,321,680 1,623,321,680
Manufacture and
Investment Joint
Stock Company
Others 233,498,095,315 233,498,095,315 256,388,901,944 256,388,901,944
Fit Hue Joint 15,861,531,790 15,861,531,790 11,235,721,330 11,235,721,330
Stock Company
PetroVietnam Low 8,928,768,073 8,928,768,073 3,701,565,394 3,701,565,394
Pressure Gas
Distribution JSC -
Nhon Trach Low
Pressure Gas
Distribution Enterprise
Hexagon 1,503,830,519 1,503,830,519 7,943,838,176 7,943,838,176
Technologies Joint
Stock Company
Forwell 46,238,674,300 46,238,674,300 58,916,696,697 58,916,696,697
International
(HK) Co., LTD
Others 160,965,290,633 160,965,290,633 174,591,080,347 174,591,080,347
233,789,985,696 233,789,985,696 263,778,418,949 263,778,418,949
Long-term
Others
Forwell 49,216,060,600 49,216,060,600 48,552,878,934 48,552,878,934
International
(HK) Co., LTD
49,216,060,600 49,216,060,600 48,552,878,934 48,552,878,934
. SHORT-TERM PREPAYMENTS FROM CUSTOMERS
31/12/2025 01/01/2025
Related parties 403,068,685 1,428,959,922

1,428,959,922

68,036,473,494
5,232,580,340
14,620,634,450
5,151,133,158
43,032,125,546

62,717,360,593

69,465,433,416
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16 . TAX AND OTHER PAYABLES TO THE STATE BUDGET

Receivable at the Payable atthe  Payable arise in the Amount paid in the Receivable at the Payable at the

opening year opening year year year closing year closing year

VND VND VND VND VND VND

Value added tax - - 6,795,865,631 6,795,865,631 - -

Export, import duties - - 220,024,584 220,300,194 275,610 -

Corporate income tax - 15,348,552,796 13,291,791,110 15,348,552,796 - 13,291,791,110

Personal income tax - 2,664,975,757 2,845,765,721 3,851,094,946 - 1,659,646,532

Other taxes - - 3,000,000 3,000,000 - -

Fees, charges and other payables - : - 4,825,000 4,825,000 - -

- 18,013,528,553 23,161,272,046 26,223,638,567 275,610 14,951,437,642

The Company’s tax settlements are subject to examination by the tax authorities. Because the application of tax laws and regulations on many types of transactions is susceptible to
varying interpretations, amounts reported in the financial statements could be changed at a later date upon final determination by the tax authorities.
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17 . SHORT-TERM ACCRUED EXPENSES

Interest expense

Accrued expenses of electricity

Accrued expenses of Low Pressure Gas
Accrued expenses of expenses without invoice
Accrued expenses import and export costs

18 .OTHER PAYABLES

a) Short-term
al) Details by content

Payable to the grassroots trade union fund
Social insurance

Health insurance

Unemployment insurance

Dividend, profit payables

Board of Directors’ remuneration

Others

a2) Details by object
Related parties

- Royal House Manufacture and Investment Joint Stock
Company :

Others

Company staff
Trade union fund
Insurance agency
Others

b) Long-term
bl) Details by content

Long-term deposits, collateral received

b2) Details by object

Quang Loc Phat Company Limited

29

31/12/2025 01/01/2025
VND VND
1,554,193,134 973,730,310

1,301,329,123

1,645,451,218

6,204,602,562 9,886,422,942
495,886,591 714,240,120

8 1,230,378,947
9,556,011,410 14,450,223,537
31/12/2025 01/01/2025
VND VND
5,955,571,452 5,294,461,302
934,699,363 2,788,258,228
162,024,750 187,822,800
69,963,600 83,252,800
205,500,000 205,500,000
26,801,360 -

5,201,918,575

2,648,584,164

12,556,479,100 11,207,879,294
689,185,205 -
689,185,205 -
11,867,293,895 11,207,879,294

3,118,392,982
5,955,571,452
1,166,687,713
1,626,641,748

2,573,206,322
5,294,461,302
3,059,333,828

280,877,842

12,556,479,100 11,207,879,294
150,000,000 150,000,000
150,000,000 150,000,000
150,000,000 150,000,000
150,000,000 150,000,000
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19

Short-term borrowings

Short-term borrowings
Vietnam Joint Stock Commercial Bank for
Industry and Trade - Bien Hoa Industrial

Park Branch
Sai Gon Thuong Tin Commercial Joint

Stock Bank - Dong Nai Branch @

Joint Stock Commercial Bank for Investment
and Development of Vietnam - Thong Nhat
Branch @

Prosperity and Growth Commercial Joint
Stock Bank - Vung Tau Branch ®

Joint Stock Commercial Bank for Foreign
Trade of Vietnam - Dong Nai Branch
Military Commercial Joint Stock Bank - Gia
Dinh Branch ©

An Binh Commercial Joint Stock Bank - Sai
Gon Branch ©

Woori Bank Vietnam Limited - Bac Ninh
Branch 7

Vietnam International Commercial Joint
Stock Bank — Saigon Branch ®

United Overseas Bank Limited Liability
Company (Vietnam) — Ho Chi Minh City

Branch @

. BORROWINGS AND FINANCE LEASE LIABILITIES

01/01/2025 During the year 31/12/2025
Outstanding Amount can be QOutstanding Amount can be
. Increase Decrease :
balance paid balance paid
VND VND VND VND VND VND
827,835,440,802 827,835,440,802 1,450,311,623,318 1,279,911,351,046 998,235,713,074 998,235,713,074
154,281,071,705 154,281,071,705 259,748,281,205 264,530,585,913 149,498,766,997 149,498,766,997
108,702,665,268 108,702,665,268 146,868,975,657 147,357,881,019 108,213,759,906 108,213,759,906
144,612,906,773 144,612,906,773 192,865,318,751 207,388,905,077 129,589,320,447 129,589,320,447
120,376,628,422 120,376,628,422 214,028,742,268 213,404,187,581 121,001,183,109 121,001,183,109
59,987,514,015 59,987,514,015 29,887,445,504 89,874,959,519 - -
59,877,556,533 59,877,556,533 59,962,433,792 59,877,556,533 59,962,433,792 59,962,433,792
99,997,098,086 99,997,098,086 99,979,746,331 99,997,098,086 99,979,746,331 99,979,746,331
80,000,000,000 80,000,000,000 79,999,969,184 80,000,000,000 79,999,969,184 79,999,969,184
- - 215,036,034,887 65,039,207,591 149,996,827,296 149,996,827,296
- - 151,934,675,739 51,940,969,727 99,993,706,012 99,993,706,012
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19 . BORROWINGS AND FINANCE LEASE LIABILITIES (continued)

b)

Current portion of long-term debts
- Sacombank - Leasing Company Limited
- Chailease International Leasing Company
Limited *"

- BIDV - Sumi Trust Leasing Compnany
d (12)

(10

Limite

Long-term borrowings
- Sacombank - Leasing Company Limited (o
- Chailease International Leasing Company

Limited 'V

- BIDV - Sumi Trust Leasing Compnany
Limited *?

- Vietnam Joint Stock Commercial Bank for
Industry and Trade - Bien Hoa Industrial

Park Branch %

Amount due for settlement within 12 months

Amount due for settlement after 12 months

01/01/2025 During the year 31/12/2025
Outstanding Amount can be Outstanding Amount can be
. Increase Decrease ;
balance paid balance paid
VND VND VND VND VND VND
12,255,527,858 12,255,527,858 11,982,376,912 12,255,527,858 11,982,376,912 11,982,376,912
5,069,966,000 5,069,966,000 5,163,131,200 5,069,966,000 5,163,131,200 5,163,131,200
5,250,531,354 5,250,531,354 4,884,215,208 5,250,531,354 4,884,215,208 4,884,215,208
1,935,030,504 1,935,030,504 1,935,030,504 1,935,030,504 1,935,030,504 1,935,030,504
840,090,968,660 840,090,968,660 1,462,294,000,230 1,292,166,878,904 1,010,218,089,986 1,010,218,089,986
12,461,011,428 12,461,011,428 2,004,480,000 5,954,168,800 8,511,322,628 8,511,322,628
11,355,800,370 11,355,800,370 - 5,250,531,354 6,105,269,016 6,105,269,016
5,352,647,458 9,352,647,458 - 1,935,030,504 7,417,616,954 7,417,616,954
- - 3,315,969,200 - 3,315,969,200 3,315,969,200
33,169,459,256 33,169,459,256 5,320,449,200 13,139,730,658 25,350,177,798 25,350,177,798
(12,255,527,858)  (12,255,527,858)  (11,982,376,912)  (12,255,527,858)  (11,982,376,912) (1 1,982,376,912)
20,913,931,398 13,367,800,886 13,367,800,886

20,913,931,398
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¢) Detailed information on Short-term borrowings:

Contract No Contract Loan limit Balance as at Balance Loan purpose Term Annual interest Security
Date (VND) 31 December | converted into
2025 (Original | VND asat31
currency) December 2025
(1) Vietnam Joint Stock Commercial Bank for 149,498,766,997
Industry and Trade - Bien Hoa Industrial Park
Branch
01/2024- 21/11/2024] 150,000,000,000149,498,766,997| 149,498,766,997 |Supplementing working capital to | 30/04/2026 |Specified on each The collateral is detailed in
HDPCVHM/NHCT6 VND serve ceramic tile production and Debt Receipt specific mortgage contracts.
82 — HOANGGIA business
and the amended
and supplementary
contract documents
(2) Sai Gon Thuong Tin Commercial Joint 108,213,759,906
Stock Bank - Dong Nai Branch
202025393705/L.1/0 | 24/02/2025( 110,000,000,000{101,569,657,376| 108,213,759,906 |Supplement working capital, 12 months |Specified on each The collateral is detailed in
3 VND, 251.890 guarantee, open L/C Debt Receipt specific mortgage contracts.
USD
(3) Joint Stock Commercial Bank for 129,589,320,447
Investment and Development of Vietnam -
Thong Nhat Branch
01/2025/7856791/H |05/08/2025] 150,000,000,000 129,589,320,447 |Supplement working capital, 12 months |Specified on each The collateral is detailed in
bTD 129,589,320,447 guarantee, open L/C Debt Receipt specific mortgage contracts.
VND
(4) Prosperity and Growth Commercial Joint 121,001,183,109
Stock Bank - Vung Tau Branch
VN0010144.250/25/|28/11/2025] 155,000,000,000(115,845,754,937| 121,001,183,109 |Supplement working capital, 12 months |Specified on each The collateral is detailed in
DN ' VND, guarantee, open L/C Debt Receipt specific mortgage contracts.
195.451,65 USD
(5) Military Commercial Joint Stock Bank - Gia 59,962,433,792
Dinh Branch
240496.24.220.8283 |30/08/2024| 70,000,000,000| 59,962,433,792 59,962,433,792 |Working capital supplementation | 12 months |Specified on each The collateral is detailed in
27.TD VND for ceramic tile production and Debt Receipt specific mortgage contracts.

business activities

e - g - P pp—
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¢) Detailed information on Short-term borrowings (continued):

(6) An Binh Commercial Joint Stock Bank - Sai 99,979,746,331
Gon Branch
2747/24/TD/SME/0 |21/09/2024| 100,000,000,000| 99,979,746,331 99,979,746,331 |Supplementing working capital to | 12 months |Specified on each The collateral is detailed in
29 VND serve ceramic tile production and Debt Receipt specific mortgage contracts.
business
(7) Woori Bank Vietnam Limited - Bac Ninh 79,999,969,184
Branch
VN12401531/2025/ 112/11/2025] 80,000,000,000| 79,999,969,184 79,999,969,184 |Working capital supplementation 12 months |Specified on each The collateral is detailed in
WBVN300 VND for business operations Debt Receipt specific mortgage contracts.
(8) Vietnam International Commercial Joint 149,996,827,296
Stock Bank — Saigon Branch
1061986.24 15/01/2025| 150,000,000,000 149,996,827,296 |Working capital supplementation 12 months |Specified on each Deposit contracts, revolving
149,996,827,296 for tile production and business Debt Receipt inventories, and revolving
VND operations receivables owned by the
Company
(9) United Overseas Bank Limited Liability 99,993,706,012
Company (Vietnam) — Ho Chi Minh City
UOB/HCMC/CMB- |09/01/2025] 100,000,000,000] 99,993,706,012 99,993,706,012 |Working capital supplementation | 12 months |Specified oneach  |Deposit contracts, floating
HG-1004 VND for business operations Debt Receipt receivables, and a personal

guarantee valued at VND 100
billion executed by Mr. Dinh
Viet Anh
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d) Detailed information on long-term borrowings and finance lease liabilities:

Contract No Contract Loan limit Balance as at | Long-term debts Loan purpose Term Annual interest Security
Date (VND) 31 December due for
2025 (VND) | repayment (VND)

(10) Sacombank - Leasing Company Limited 8,511,322,628 5,163,131,200

SBL010202210047 |28/10/2022 584,800,000 146,200,000 146,200,000|Investment in a double-cabin | 48 months 8.5%/year A double-cabin pickup truck,
pickup truck, brand FORD, model brand FORD, model
RANGER RANGER
TRABCH2POC3CXKL1, license TRABCH2POC3CXKL1,
plate number 60C-637.38 license plate number 60C-

637.38

SBL010202208067 |31/08/2022 6,821,071,780| 2,249,494,100 1,799,595,200|Investment in one hydraulic press | 48 months 9%/year 01 hydraulic press machine,
machine, brand HLT, model YP brand HLT, model YP 3609,
3609, manufactured by HLT manufactured by HLT
INDUSTRY CO.,LTD INDUSTRY CO., LTD

SBL01020230310 |10/03/2023| 4,549,159,200 767,477,200 511,652,000|Investment in 03 packaging | 52 months 10.5%/year 03 packaging machines and
machines and 02 strapping 02 strapping machines, brand
machines, brand KEDA, KEDA, manufactured by
manufactured by Xincheng Xincheng International Co.,

. International Co., Ltd Ltd

SBL010202307039 |01/08/2023] 2,361,051,828 878,660,528 439,330,400|Investment in a tile compensation | 48 months 10.5%/year A tile compensation system,
system, brand Rong Zhi Cheng brand Rong Zhi Cheng Co.,
Co., Ltd, model ZNCP288, brand Ltd, model ZNCP288, brand
new 100%, made in China, new 100%, origin China,
manufactured in 2023 manufactured in 2023

SBL010202311033 |21/11/2023| 1,078,707,101 404,514,800 202,257,600|Investment in a tile cooling | 48 months 9.7%/year A tile cooling machine used
machine used in the ceramic tile in the ceramic tile production
production line, brand SMAC, line, brand SMAC, model
model KRYO 2.0 S.90, serial KRYO 2.0 S.90, serial
number 1012BN, brand new number 1012BN, brand new
100%, manufactured in 2023, 100%, manufactured in 2023,
origin Italy origin Italy

SBL010202301025 |31/01/2023| 8,962,800,000] 2,494,800,000 1,663,200,000|Investment in 01 digital printing | 48 months 10.5%/year 01 digital printing machine,

machine and 01 dry glazing
machine, manufactured by Foshan
Sanshui  Yingjie Precision
Machinery Co., LTD

model K8-700(560)/6+2
01 dry glazing machine,
model GL-P1200/L3.4WP
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d) Detailed information on long-term borrowings and finance lease liabilities (continued):

LA010202510069 |31/10/2025| 2.,004,480,000| 1,570,176,000 400,896,000 Investment in forklift trucks, brand | 48 months 8%/year Forklift trucks, brand
‘ NOBLELIFT, model CPCD25- NOBLELIFT, model
AS1 / CPCD25, manufactured in CPCD25-AS1 / CPCD25,
2024/2025, origin China, brand | manufactured in 2024/2025,
new 100% origin China, brand new 100%

(11) Chailease International Leasing Company 6,105,269,016 4,884,215,208

Limited C240200102

CP- 14/03/2024| 14,652,645,640 6,105,269,016 4,884,215,208|Machinery and equipment of | 60 months 8.73%/year Machinery and equipment of

CILC00102.2024 GTT2 workshop — Hoang Gia GTT2 workshop — Hoang Gia

(12) BIDV - Sumi Trust Leasing Compnany 7,417,616,954 1,935,030,504

Limited 21824000686

2182400068 25/09/2024| 9,513,900,000| 7,417,616,954 1,935,030,504|Lexus automobile, license plate | 60 months 8.10%/year Lexus automobile, license
number 511.-222 44 plate number 511.-222 .44

(13) Vietnam Joint Stock Commercial Bank for 3,315,969,200 -

Industry and Trade - Bien Hoa Industrial Park

Branch

2182400068 14/08/2023| 3,315,969,200f 3,315,969,200 - 60 months 12.5%/year The collateral is detailed in

specific mortgage contracts

Bank loans are secured by mortgage/pledge/guarantee agreements with lenders and fully registered as secured transactions.




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu, Nhon Trach Commune, Dong Nai Province, Vietnam

Separate Financial Statements
For the fiscal year ended as at 31/12/2025

20
a)

. OWNER’S EQUITY
Changes in owner’s equity

Development and

Contributed capital Share premium ettt finde Retained earnings Total

VND VND VND VND VND

Beginning balance of previous year 450,000,000,000 40,010,480,000 - 191,177,969,774 681,188,449,774
Profit for previous year - - - 54,735,495,346 54,735,495,346
Profit distribution - - 57,353,390,932 (122,435,848,816) (65,082,457,884)
Ending balance of previous year 450,000,000,000 40,010,480,000 57,353,390,932 123,477,616,304 670,841,487,236
Beginning balance of current year 450,000,000,000 40,010,480,000 57.,353,390,932 123,477,616,304 670,841,487,236
Profit for current year - - - 26,498,277,035 26,498,277,035
Profit distribution - - 37,043,284,891 (52,386,718,032) (15,343,433,141)
Ending balance of this year 450,000,000,000 40,010,480,000 94,396,675,823 97,589,175,307 681,996,331,130

According to Resolution No. 31/2025/NQ-GMS dated June 20, 2025, the Company announced the distribution of profit for the year 2024 as follows:

Net Profit after tax
Development and investment fund

Bonus, welfare, executive bonus fund
Additional remuneration for the Board of Directors and the
Audit Committee

Dividend payment (equal to 10% of charter capital)
Retained profit

Rate Amount
% VND
100.00 123,477,616,304
30.00 37,043,284 ,891
7.00 8,643,433,141
543 6,700,000,000
43.73 54,000,000,000
13.84 17,090,898,272

Among them, regarding the dividend payment equivalent to 10% of charter capital, the Company has not carried out the payment during 2025.
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b)  Details of Contributed capital

Ending of the Beginning of the

Rate year Rate year

(%) VND (%) VND

Mr. Dinh Viet Anh 20.80 93,600,000,000 20.80 93,600,000,000

Mrs. Le Thi Vi Na 222 10,000,000,000 19.72 88,740,000,000

Mrs. Nguyen Thi Le 10.70 48,160,000,000 15.08 67,860,000,000

Mr. Huynh Quang Bau 3.60 16,200,000,000 3.60 16,200,000,000

Mr. Truong Van Viet 0.87 3,930,000,000 0.87 3,930,000,000

Others 61.80 278,110,000,000 39.93 179,670,000,000

100.00 450,000,000,000 100.00 450,000,000,000

) Capital transactions with owners and distribution of dividends and profits

Year 2025 Year 2024

VND VND

Owner’s contributed capital 450,000,000,000 450,000,000,000

- At the beginning of year 450,000,000,000 450,000,000,000

- At the ending of year 450,000,000,000 450,000,000,000
Distributed dividends and profit:

- Dividend payable at the beginning of the year 205,500,000 -

- Dividend payable at the end of the year 205,500,000 -

d)  Share

31/12/2025 01/01/2025

Quantity of Authorized issuing shares 45,000,000 45,000,000

Quantity of issued shares 45,000,000 45,000,000

- Common shares 45,000,000 45,000,000

Quantity of outstanding shares in circulation 45,000,000 45,000,000

- Common shares 45,000,000 45,000,000

Par value per share (VND) 10,000 10,000

21 . OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMEN,

a)  Operating leased assets

The Company is the lessee and leased under operating lease contracts. As at 31 December 2025, total future
minimum lease payables under non-cancellable operating leasecontracts are presented as follows:

- Under 1 yearh
- From 1 year to 5 years
- Over 5 years

31/12/2025 01/01/2025
VYND VND
4,035,681,000 3,641,400,000

16,142,724,000
108,963,387,000

14,565,600,000
100,441,950,000

129,141,792,000

118,648,950,000
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b)

22

23

24

Foreign currencies

-USD

Revenue from sale of finished goods
Revenue from sale of merchandise
Revenue from sale of raw material
Revenue from rendering of services

In which: Revenue from related parties
(details as in Notes 36.)

. COSTS OF GOODS SOLD

Costs of finished goods sold
Costs of merchandise sold
Costs of raw material sold
Costs of services rendered

In which: Purchase from related parties

(details as in Notes 36.)
Total purchase value:

. FINANCE INCOME

Interest income, interest from loans
Gain on exchange difference in the year
Gain on exchange difference at the year - end
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. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

31/12/2025 01/01/2025
12,956.92 25,774.51

Year 2025 Year 2024

VND VND
759,780,207,414 879,182,832,952
363,023,360,400 376,466,666,035

792,805,650,362
3,010,644,201

432,008,307,248
6,233,270,792

1,918,619,862,377  1,693,891,077,027
197,442,690,370 243,304,372,766
Year 2025 Year 2024

VND VND
566,790,287,124 656,088,787,825
343,319,344,606 343,201,228,437
776,581,625,777 419,154,210,152
2,814,061,420 4,654,250,781
1,689,505,318,927  1,423,098,477,195
126,911,659,920 37,014,364,747
Year 2025 Year 2024

VND VND
8,395,376,888 2,457,392,196
8,529,508,353 4,528,748,491
3,865,763,750 =
20,790,648,991 6,986,140,687
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25 . FINANCIAL EXPENSES

Year 2025 Year 2024
VND VND
Interest expenses 74,687,538,163 52,355,466,200
Payment discount or interests from deferred payment purchase 250,000,000 .
Loss on exchange difference in the year 10,230,898,571 1,894,937,492
Loss on exchange difference ar the year - end - 2,350,071,344
Other financial expenses 083,934 2,923,265,198
85,169,420,668 59,523,740,234
26 .SELLING EXPENSES
Year 2025 Year 2024
VND VND
Raw materials 3,538,847,191 2,986,510,710
Labour expenses 11,454,882,876 13,925,973,196
Depreciation expenses 923,983,136 621,530,429
Expenses of outsourcing services 51,683,614,524 63,722,990,455
Other expenses in cash 1,053,426,461 191,606,465
68,654,754,188 81,448,611,255
27 .GENERAL ADMINISTRATIVE EXPENSES
Year 2025 Year 2024
VND VND
Raw materials 813,888,967 -
Labour expenses 24,850,281,915 26,432,003,097
Depreciation expenses 2,591,874,899 1,476,027,108
Tax, Charge, Fee 3,000,000 4,000,000
Expenses of outsourcing services 25,606,347,439 33,663,179,082
Other expenses in cash 719,002,035 33,990,105
54,584,395,255 61,609,199,392
28 .OTHER INCOME
Year 2025 Year 2024
VND VND
Gain from liquidation, disposal of fixed assets 181,818,182 1,231,265,860
Collected fines 283,500,000 17,030,500
Others 11,185,729 72,836,722

39
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30

31

. OTHER EXPENSE

Fines

Scrap liquidation

Dispatch of promotional goods not registered with the
Department of Industry and Trade

Others

- CURRENT CORPORATE INCOME TAX EXPENSES

Total profit before tax
Increase

- Ineligible expenses
- Loss in foreign currency revaluation at the end of the year

- Interest expenses excluded under Decree 132/2020/ND-CP
Decrease '
- Interest on foreign currency revaluation at the end of the year

- Foreign currency revaluation loss from previous year carried
Jorward to current year

Taxable income
Current corporate income tax expense (Tax rate 20%)

Adjustment of tax expenses from previous years to current
year

Tax payable at the beginning of year
Tax paid in the year

Corporate income tax payable at the year-end

- BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation and amortisation
Expenses of outsourcing services
Other expenses in cash

40

Year 2025 Year 2024
VND VND
1,773,850,992 1,191,497,339
2,271,814 712,015,928

- 2,710,958,408

406,935,290 198,829,806

2,183,058,096

4,813,301,481

Year 2025 Year 2024
VND VND
39,790,068,145 71,705,021,008
29,004,587,960 5,877,908,156
4,677,031,543 2,418,796,911
- 969,457,624
24,327,556,417 2,489,653,621
(2,335,700,555) (840,165,185)
(1,366,242,931) -
(969,457,624) (840,165,185)
66,458,955,550 76,742,763,979
13,291,791,110 15,348,552,796

15,348,552,796

1,620,972,866

19,584,785,163

(15,348,552,796) (21,205,758,029)
13,291,791,110 15,348,552,796
Year 2025 Year 2024

VND VND
380,024,355,372 476,185,434,734
122,527.401,879 130,923,423,776
32,093,232,589 32,932,804,534
147,381,795,659 173,480,800,060

1,775,428,496

229,596,570

683,802,213,995

813,752,059,674
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. FINANCIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk. The
Company has developed its control system to ensure the reasonable balance between cost of incurred risks
and cost of risk management. The Board of Management of the Company is responsible for monitoring the
risk management process to ensure the appropriate balance between risk and risk control.

Market risk
The Company may face with the market risk such as: changes in exchange rates and interest rates.
Exchange rate risk:

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than
VND such as: borrowings and debts, revenue, cost, importing materials, good, machinery and equipment ...

Interest rate risk:

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
financial instrument in line with changes in market interest rates if the Company has time or demand
deposits, borrowings and debts subject to floating interest rates. The Company manages interest rate risk by
analyzing the market competition situation to obtain interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual
obligations. The Company has credit risk from operating activities (mainly to trade receivables) and financial
activities (including deposits, loans and other financial instruments), detailed as follows:

From1to$5
Under 1 year years Over 5 years Total
VND VND VND VND
As at 31/12/2025
Cash and cash 8,782,481,035 - - 8,782,481,035
equivalents
Trade receivables, 580,646,052,239 4,751,459,016 - 585,397,511,255
other receivables :
Loans 204,148,268,161 - - 204,148,268,161
793,576,801,435 4,751,459,016 - 798,328,260,451
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As at 01/01/2025
Cash and cash
equivalents

Trade receivables,
other receivables
Loans

Liquidity Risk

From1to5
Under 1 year years Over 5 years Total
VND VND VND VND
37,317,142,376 - - 37,317,142,376
508,324,227,808 - 4,776,856,657 - 513,101,084,465
130,284,580,071 - - 130,284,580,071
675,925,950,255 4,776,856,657 - 680,702,806,912

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack
of funds. Liquidity risk of the Company is mainly from different maturity of its financial assets and Liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash
flow of the original debts) as follows:

As at 31/12/2025
Borrowings and
debts

Trade payables,
other payables
Accrued expenses

As at 01/01/2025
Borrowings and
debts

Trade payables,
other payables
Accrued expenses

From 1to 5
Under 1 year years Over 5 years Total
VND VND VND VND
1,010,218,089,986 13,367,800,886 - 1,023,585,890,872
246,346,464,796 150,000,000 - 246,496,464,796
9,556,011,410 - - 9,556,011,410
1,266,120,566,192 13,517,800,886 - 1,279,638,367,078
840,090,968,660 20,913,931,398 - 861,004,900,058
274,986,298,243 150,000,000 - 275,136,298,243
14,450,223,537 - - 14,450,223,537
1,129,527,490,440 21,063,931,398 - 1,150,591,421,838

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial assets.
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a)

b)

34

35

For the fiscal year ended as at 31/12/2025

Non-cash transactions affecting the statement of cash flow in the future

Purchasing assets by receiving direct debts or through finance

lease

Proceeds from borrowings during the year

Proceeds from ordinary contracts

Actual repayments on principal during the year

Repayment on principal from ordinary contracts

. SUBSEQUENT EVENTS AFTER THE REPORTING YEAR

Year 2025

. ADDITIONAL INFORMATIONS FOR THE ITEMS PRESENTED IN CASHFLOW STATEMENT

Year 2024

VND
1,455,104,000

Year 2025

VND
24,166,545,640

Year 2024

VND
1,453,865,738,199

Year 2025

VND
1,188,162,296,687

Year 2024

VND
1,279,911,351,046

VND
934,786,134,074

There have been no significant events occurring after the reporting year, which would require adjustments or
disclosures to be made in the Separate financial statements.

. SEGMENT REPORTING

Under business fields

Net revenue from
sales to external
customers

Net revenue from
transactions with
other segments

Profit from
business activities

The total cost of
acquisition of
fixed assets
Segment assets
Unallocated assets

Total assets

Ceramic Tile Porceland Tile
products Products Other activities Grant total
VND VND VND

645,421,392,654

469,647,670,101

803,550,799,622

1,918,619,862,377

532,296,780,044 369,128,127,676 788,080,411,207  1,689,505,318,927

113,124,612,610 100,519,542,425 15,470,388,415 229,114,543,450

. . - 7,761,140,281

482,406,078,161 351,027,860,603 600,596,438,638  1,434,030,377,403

. - - 688,826,745,979

482,406,078,161 351,027,860,603 600,596,438,638  2,122,857,123,382
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Ceramic Tile
products

Porceland Tile

Products Other activities Grant total

Segment liabilities
Unallocated liabilities

VND VND VND

Total liabilities

Under geographical areas

Net revenue from sales to external
customers

Segment assets
The total cost to acquire fixed assets

Related parties

Royal American Wholesale

Vinages Corporation

1,700,458,829,626

Royal House Manufacture and Investment JSC

Bao Son Green Joint Stock Company

Royal Crystal Joint Stock Company

Western Royal Investment and Production Joint

Stock Company

Royal Sintered Stone Manufacture and Investment

Joint Stock Company
Mr. Dinh Viet Anh

Mrs. Huynh Thi Dong Thi

Mr. Trinh Xuan Hung
Mr. Huynh Son Tung

Mr. Phan Ba Hieu

Mr. Truong Van Viet

Mr. Pham Dinh Hoang
Mr. Nguyen Anh Binh

Ms. Nguyen Thi Kim Loan
Mr. Pham Huu Phu

Mrs. Le Thi Vi Na
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472,055,876,712 343,496,427,572 587,710,419,140 1,403,262,723,424
37,598,068,828

472,055,876,712 343,496,427,572 587,710,419,140 1,440,860,792,252
—— ——————

Domestic International Grant total

VND VND VND

218,161,032,751 1,918,619,862,377
2,122,857,123,382

7,761,140,281

. TRANSACTION AND BALANCES WITH RELATED PARTIES

Relation

Ms. Huynh Thi Dong Thi, a major shareholder of Royal
American Wholesale, is the wife of Mr. Dinh Viet Anh

Mr. Huynh Son Tung is the Chairman of the Board of
Directors, the major shareholder of Vinagres Joint
Stock Company is the brother-in-law of Mr. Dinh Viet
Anh

Joint venture and associate company

Ms. Le Thi Vi Na is the General Director, the major
shareholder of Bao Son Green Joint Stock Company
and the Company as of 10 November 2025

Mrs. Huynh Thi Dong Thi is a member of the Board of
Directors of Royal Crystal Joint Stock Company and
the wife of Mr. Dinh Viet Anh.

Mr. Huynh Son Tung is the Chairman of the Board of
Directors, a major shareholder of Western Royal
Investment and Production Joint Stock Company and is
the brother-in-law of Mr. Dinh Viet Anh.

Subsidiary company

Chairman of the Board of Directors and Member of the
Audit Committee

Wife of Mr. Dinh Viet Anh - Chairman of the Board of
Directors

General Director and Member of Board of Directors

Younger brother of Ms. Huynh Thi Dong Thi - wife of
Mr. Dinh Viet Anh

Vice General Director

Vice General Director

Vice General Director (Resigned on 2024)

Vice General Director (Resigned on 15 August 2025)
Chief Accountant

Member of the Board of Directors, Chairman of the
Audit Committee

Major shareholders of the Company as of 10/11/2025
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In addition to the information with related parties presented in the above Notes, during the year, the Company

has transactions with related parties as follows:

Year 2025 Year 2024
VND VND
Revenue 197,442,690,370 243,304,372,766
Vinages Corporation 124,198,614,094 115,945,448,928
Royal House Manufacture and Investment Joint Stock Company 1,509,939,530 8,793,033,153
Bao Son Green Joint Stock Company 27,742,621,270 32,408,902,088
Royal Crystal Joint Stock Company 12,687,640 36,245,127,418
Western Royal Investment and Production Joint Stock Company 32,395,655,631 39,846,154,164
Royal Sintered Stone Manufacture and Investment Joint Stock 11,583,172,205 10,065,707,015
Company
Purchase 126,911,659,920 37,014,364,747
Royal House Manufacture and Investment Joint Stock Company 363,194,045 203,320,000
Royal Crystal Joint Stock Company 35,840,003,736 9,946,200,984
Royal Sintered Stone Manufacture and Investment Joint Stock 81,696,462,139 5,447,512,363

Company

Bao Son Green Joint Stock Company 9,012,000,000 21,417,331,400
Equity investment 120,000,000,000 114,615,228,000
Royal Sintered Stone Manufacture and Investment Joint Stock 120,000,000,000 114,615,228,000
Company
General Administrative Expenses 5,227,966,908 2,833,528,909
Royal Sintered Stone Manufacture and Investment Joint Stock 5,227,966,908 2,833,528,909
Company
Year 2025 Year 2024
VND VND
Manager's income
Mr. Dinh Viet Anh 4,518,777,620 907,774,280
Mr, Truong Van Viet 828,793,460 737,299,610
Mr, Trinh Xuan Hung - 402,713,050

Mr. Phan Ba Hieu 718,725,450 705,073,140
Mr. Nguyen Anh Binh 252,665,670 396,403,150
Mr. Pham Dinh Hoang - -
Ms. Nguyen Thi Kim Loan 818,562,930 625,677,500

In addition to the above related parties’ transactions, other related parties did not have any transactions
during the year and have no balance at the end of the fiscal year with the Company.,
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37 .COMPARATIVE FIGURES

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December
2024, which was audited by AASC Auditing Firm Company Limited.

/(/ i _/‘//
—

2z
Huynh Thi Hai Yen Nguyen Thi Kim Loan Truong Van Viet
Preparer Chief Accountant General Director

Dong Nai, 30 March 2026
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REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Royal Manufacture and Investment Joint Stock Company (“the Company™) presents
its report and the Company’s Consolidated Financial Statements for the fiscal year ended as at 31 December 2025.

THE COMPANY

Royal Manufacture And Investment Joiﬁt Stock Company was established and operating activities under the
Business License No 3501459505 issued by Dong Nai Department of Planning and Investment for the first time on
20 January 2010, 15th re-registered on 02 July 2025.

The Company’s head office is located at: Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Nhon Trach
commune, Dong Nai province, Vietnam,

BOARD OF DIRECTOR, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of The Board of Director during the fiscal year and to the reporting date are:

Mr. Dinh Viet Anh Chairman
Mr. Pham Huu Phu Member
Mr. Trinh Xuan Hung ' Member

Members of The Board of Management during the fiscal year and to the reporting date are:

Mr. Truong Van Viet General Director

Mr. Phan Ba Hieu Vice General Director

Mr. Nguyen Anh Binh ' Vice General Director Resigned on 15/08/2025
Ms. Nguyen Thi Kim Loan Chief Accountant

Members of the Audit Committee are:

Mr. Pham Huu Phu Chairman of the Audit Committee
Mr. Dinh Viet Anh Member
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Consolidated Financial
Statements is Mr, Dinh Viet Anh — Chairman of the Board of Directors.

Mr. Truong Van Viet — General Director is authorized by Mr. Dinh Viet Anh to sign this Consolidated Financial
Statements for the fiscal year ended as at 31 December 2025, pursuant to Power of Attorney No. 007/2025/UQ0-
HG dated 02/07/2025.

AUDITORS

The auditors of the AASC Auditing Firm Company Limited have taken the audit of Consolidated Financial
Statements for the Company.

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for the Consolidated Financial Statements which give a true and fair
view of the financial position of the Company, its operating results and its cash flows for the year. In preparing
those Consolidated Financial Statements, The Board of Management is required to:
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- Establish and maintain an internal control system which is determined necessary by The Board of Director
and Board of Management to ensure the preparation and presentation of Consolidated Financial Statements
do not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them éonsistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation
and presentation of Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial
position of the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial
Statements comply with the registered accounting system. It is responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Consolidated Financial Statements give a true and fair view of the
financial position at 31 December 2025, its operations and cash flows in the year 2025 of the Company in
accordance with the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and statutory
requirements relevant to the preparation and presentation of Consolidated Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure
of information on Securities Market and the Circular No. 68/2024/TT-BTC dated September 18, 2024 of the
Ministry of Finance on amendments and supplements to a number of articles of Circular No. 96/2020/TT-BTC.

Truong Van Viet
General Director

Dong Nai, 30 March 2026
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INDEPENDENT AUDITORS’ REPORT

To: Shareholders, Board of Director and Board of Management
Royal Manufacture and Investment Joint Stock Company

' We have audited the accompanying Consolidated Financial Statements of Royal Manufacture and Investment
Joint Stock Company prepared on 30 March 2026 from pages 06 to 49 including: Consolidated Statement of
Financial Position as at 31 December 2025, Consolidated Statement of Income, Consolidated Statement of
Cash flows and Notes to Consolidated Financial Statements for the fiscal year ended as at 31 December
2025,

Board of Management’ Responsibility

The Board of Management is responsible for the preparation of Consolidated Financial Statements that give a
true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting
System and the statutory requirements relevant to the preparation and presentation of Consolidated Financial
Statements and for such internal control as directors determines is necessary to enable the preparation and
presentation of Consolidated Financial Statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with standards, ethical requirements; plan and perform the audit to obtain reasonable assurance
about whether the Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor’s Jjudgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation of Consolidated Financial Statements that give a true and fair view in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by The Board of
Management, as well as evaluating the overall presentation of the Consolidated Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

T:(84) 24 3824 1990 | F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam @;;;;;;;;;;;ummmm

AASC AUDITING FIRM




Auditor’s opinion

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of the
Financial Position of Royal Manufacture and Investment Joint Stock Company as at 31 December 2025, its
operating results and its cash flows for the year then ended in accordance with the Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to the
preparation and presentation of Financial Statements.

AASC Auditing Firm Company Limited

Y,

\\Nguyéﬂ Tu;m’Anh Dang Huy Hoang
Audit Director Auditor
Certificate of registration to audit practice Certificate of registration to audit practice
No: 1369-2023-002-1 No: 4461-2023-002-1

Hanoi, 30 March 2026
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Code ASSETS

100

110
111

120
123

130
131
132
136

140
141

150
151
152
153

200

210
216

220
221
222
223
224
225
226
227
228
229

240
242

250
252
255

260
261
262
269

270

As at 31 December 2025 :
31/12/2025 01/01/2025
Note

VND VND

A. CURRENT ASSETS 1,822,770,219,684 1,526,027,552,999
I. Cash and cash equivalents 3 11,341,224,253 42,242,862,847
1. Cash 11,341,224,253 42,242,862,847
II. Short-term investments 4 235,748,268,161 158,435,580,071
1. Held to maturity investments 235,748,268,161 158,435,580,071
I11. Short-term receivables 733,325,473,544 598,536,744,324
1. Short-term trade receivables 5 554,587,397,321 479,337,975,915
2. Short-term prepayments to suppliers 6 131,834,408,576 80,307,254,6 18
3. Other short-term receivables 7 46,903,667,647 38,891,513,791
IV. Inventories 8 797,041,054,075 683,944,075,529
1. Inventories 797,041,054,075 683,944,075,529
V. Other short-term assets 45,314,199,651 42,868,290,228
1. Short-term prepaid expenses 13 4,539,551,863 6,582,012,374
2. Deductible VAT 40,065,567,185 36,286,277,854
3. Taxes and other receivables from State budget 17 709,080,603 -
B. NON-CURRENT ASSETS 1,170,546,523,936 945,184,229,393
I. Long-term receivables 6,599,939,016 6,246,856,657
1. Other long-term receivables 7 6,599,939,016 6,246,856,657
II. Fixed assets 982,890,850,772 293,145,285,013
1. Tangible fixed assets 10 877,210,670,469 174,016,757,053
- Historical costs 1,321,102,221,158 577,478,370,323
- Accumulated depreciation (443,891,550,689) (403,461,613,270)
2. Finance lease fixed assets 11 44,830,872,122 56,336,070,407
- Historical costs 61,226,836,858 67,409,423, 358
- Accumulated depreciation (16,395,964.736) (11,073,352,951)
3. Intangible fixed assets 12 60,849,308,181 62,792,457,553
- Historical costs 68,245,571,219 68,204,471,219
- Accumulated amortization (7,396,263,038) (3,412,0]3,666)
IV. Long-term assets in progress 9 5,741,634,327 460,417,449,070
1. Construction in progress 5,741,634,327 460,417,449,070
V. Long-term investments 4 138,486,128,623 131,032,218,869
1. Investments in joint ventures and associates 138,486,128,623 128,032,218,869
2. Held to maturity investments - 3,000,000,000
VI. Other long-term assets 36,827,971,198 54,342,419,784
1. Long-term prepaid expenses 13 30,817,065,752 47,036,738,493
2. Deferred income tax assets 33a - 370,021,161
3. Good will 14 6,010,905,446 6,935,660,130
TOTAL ASSETS 2,993,316,743,620 2,471,211,782,392
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,

Nhon Trach commune, Dong Nai province, Vietnam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

Code CAPITAL

300 C.

310
311
312
313
314
315

319
320

NO LR W N

322

g

330
331

337
338

Ll ) —

341 4.

400 D,

410 1.
411 1.
4lla
412 2,
418
421 4.
421a
421b
429 6.

w

440 TOTAL CAPITAL

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2025
(continue)
31/12/2025 01/01/2025
Note

VND VND
LIABILITIES 2,223,297,414,014 1,723,493,618,126
Current liabilities 1,798,133,492,974 1,338,284,164,221
Short-term trade payables 15 317,828,268,210 278,615,664,605
Short-term prepayments from customers 16 79,365,951,240 68,040,488,517
Taxes and other payables to State budget 17 15,001,512,775 21,122,532,154
Payables to employees 14,794,229,597 16,602,439,323
Short-term accrued expenses 18 17,395,665,814 14,450,223,537
Other short-term payments 19 - 17,491,942,932 61,230,124,075
Short-term borrowings and finance lease 20 1,313,609,291,220 864,219,493,965

liabilities '
Bonus and welfare fund 22,646,631,186 14,003,198,045
. Non-current liabilities 425,163,921,040 385,209,453,905
Long-term trade payables 15 49,216,060,600 48,552,878,934
Other long-term payables 19 5,220,000,000 150,000,000
Long-term borrowings and finance lease 20 357,897,819,695 323,254,050,154

liabilities

Deferred income tax liabilities 33b 12,830,040,745 13,252,524,817
OWNER’S EQUITY 770,019,329,606 747,718,164,266
Owner’s equity 21 770,019,329,606 747,718,164,266
Contributed capital 450,000,000,000 450,000,000,000
Ordinary shares with voting rights 450,000,000,000 450,000,000,000
Share Premium 40,010,480,000 40,010,480,000
Development and investment funds 94,396,675,823 57,353,390,932
Retained earnings 148,677,194,664 163,414,518,842
Retained earnings accumulated to previous year 111,306,389,924 95,911,408,995
Retained earnings of the current year 37,370,804,740 67,503,109,847
Non — Controlling Interests 36,934,979,119 36,939,774,492

2,471,211,782,392

Huynh Thi Hai Yen

Preparer

Dong Nai, 30 March 2026

Nguyen Thi Kim Loan
Chief Accountant

Truong Van Viet
General Director



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,
Nhon Trach commune, Dong Nai province, Vietnam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

CONSOLIDATED STATEMENT OF INCOME

Year 2025
Code ITEM Note

01 1. Revenue from sales of goods and rendering 23

of services
02 2. Revenue deductions 24
10 3. Net revenue from sales of goods and

rendering of services
11 4. Cost of goods sold and services rendered 25
20 5. Gross profit from sales of goods and

rendering of services
21 6. Financial income o 26
22 7. Financial expense : 27
23 Inwhich: Interest expenses ,
24 8. Share of joint ventures and associates’ profit or loss
25 9. Selling expense 28
26 10 General and administrative expenses 29
30 11. Net profit from operating activities
31 12. Other income 30
32 13, Other expense 31
40 14. Other profit
50 15, Total net profit before tax
51  16. Current corporate income tax expenses 32
52 17. Deferred corporate income tax expenses 33.c
60 18. Profit after corporate income tax

61 19, Profit after tax attributable to owners of the parent

62  20. Profit after tax attributable to non-controlling interest
70 21. Basic earnings per share

Year 2025

23,210,875,101
114,080,431,530
102,237,552,590
10,453,909,754
71,444,296,179
67,648,687,102

52,694,563,751

507,620,772
2,318,257,843

(1,810,637,071)

50,883,926,680

13,291,791,110
(52,462,911)

Year 2024

VND VND
2,095,709,088,788 1,692,068,298,858
56,166,614 231
2,095,652,922,174 1,692,068,298,627
1,823,449,728,467 1,425,928,927,552
272,203,193,707 266,139,371,075

8,758,836,895
61,991,179,349
56,620,018,291
16,532,814,192
76,190,154,054
65,898,742,680

87,350,946,079

1,364,473,885
4,895,962,549

(3,531,488,664)

83,819,457,415

17,079,838,488
(792,505,233)

37,644,598,481 67,532,124,160
37,370,804,740 67,503,109,847
273,793,741 29,014,313
1,500
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Huynh Thi Hai Yen Nguyen Thi Kim Loan Truong “'VanVVie_t
Preparer Chief Accountant General Director

Dong Nai, 30 March 2026



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,
Nhon Trach commune, Dong Nai province, Vietnam

Consolidated Financial Statements
For the fiscal year ended as at 31/12/2025

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)

Code ITEM ‘ Note

01
02

04

05
06
08

09
10
11

12
14
15
17
20

21

22

23

24

27
30

31

33
34
35
36
40

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Depreciation and amortization of fixed assets and
investment properties

Exchange gains / losses from retranslation of monetary
items denominated in foreign currency

Gains / losses from investment activities

Interest expense

Operating profit before changes in working

capital '
Increase/decrease in receivables

Increase/decrease in inventories

Increase/decrease in payables (excluding
interest payable/ corporate income tax payable)

Increase/decrease in prepaid expenses
Interest paid

Corporate income tax paid

Other payments on operating activities

Net cash flows from operating activities

IL

L.

3.

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase or construction of fixed assets and
other long-term assets

Proceeds from disposals of fixed assets and
other long-term assets

Loans and purchase of debt instruments from
other entities

Collection of loans and resale of debt

- instrument of other entities

Interest and dividend received

Net cash flows from investing activities

III CASH FLOWS FROM FINANCING ACTIVITIES

1.

o b L kD

Proceeds from issuance of shares and receipt of
contributed capital

Proceeds from borrowings
Repayment of principal

Repayment of financial principal
Dividends or profits paid to owners

Net cash flows from financing activities -

Year 2025 Year 2024
VND VND
50,883,926,680 83,819,457,415
53,310,078,660 37,722,458,641

(3.825,902,097)

(20,126,919,752)
102,237,552,590
182,478,736,081

(135,636,682,650)
(113,096,978,546)
72,871,514,291

18,262,133,252
(101,657,089,766)
(15,458,865,622)
(6,700,000,000)
(98,937,232,960)

(347,230,872,323)
181,818,182
(181,833,688,090)

107,521,000,000

6,782,911,490
(414,578,830,741)

1,439,443,367,237
(944,036,404,102)
(12,846,945,754)

482,560,017,381

2,350,071,344

(20,706,834,883)
56,620,018,291
159,805,170,808

63,991,230,811
(294,869,015,050)
71,738,331,841
13,058,243,854
(56,412,344,043)
(22,991,558,787)
(6,700,000,000)
(72,379,940,566)
(352,503,219,159)
52,888,883,480
(158,435,580,071)

23,000,000,000

1,636,407,533

(433,413,508,217)

15,384,772,000

1,504,281,056,006
(934,548,167,854)
(10,298,390,862)
(44,794,500,000)
530,024,769,290



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,
Nhon Trach commune, Dong Nai province, Vietnam

Consolidated Financial Statements

For the fiscal year ended as at 31/12/2025

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2025
(Indirect method)

Code ITEM Note

50

60

61

70

Net cash flows in the year
Cash and cash equivalents at the beginning of the year
Effect of exchange rate fluctuations

Cash and cash equivalents at the end of the year 3

Year 2025 Year 2024
VND VND
(30,956,046,320) 24,231,320,507
42,242,862,847 17,925,609,914
54,407,726 85,932,426
11,341,224,253 42,242,862,847

Huynh Thi Hai Yen Nguyen Thi Kim Loan
Preparer Chief Accountant

Dong Nai, 30 March 2026

10

Trudng Van Viet
General Director

O Oy A\~ L

-

3




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam for the fiscal year ended as at 31/12/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
' Year 2025

1 .GENERAL INFORMATION
Form of Ownership

Royal Manufacture And Investment Joint Stock Company was established and operating activities under the
Business License No 3501459505 issued by Dong Nai Department of Planning and Investment for the first
time on 20 January 2010, 15th re-registered on 02 July 2025.

The Company’s head office is located at: Street No. 8, Nhon Trach IT Industrial Zone, Nhon Phu, Nhon
Trach commune, Dong Nai province, Vietnam.

Company's Charter capital: VND 450,000,000,000. Actual charter capital as at 31 December 2025 is VND
450,000,000,000, equivalent to 45,000,000 shares with the price of VND 10,000 per share.

The number of employees of the Company as at 31 December 2025 is 689 people (as at 31 December 2024:
624 people).

Business field

Manufacture of ceramic, granite, porcelain tiles and clay building materials.
Business activities

Main business activities of the Company include:

- Manufacture of other general-purpose machinery. Details: Manufacture of industrial machinery and
equipment; 5

- Manufacture of clay-based construction materials. Details: Production of ceramic and granite tiles;

- Wholesale of materials and other installation equipment in construction;

- Manufacture of beds, wardrobes, tables, and chairs. Details: Production of wooden products (furniture,
handicrafts, etc.);

- Construction of all types of buildings;

- Construction of other civil engineering works,

The Company’s operation in the year that affects the Consolidated Financial Statements

In 2025, although the Company's revenue will continue to grow by 23.85% from VND 1,692 billion to VND
2,095.7 billion, the cost of goods has increased by 27.85% from VND 1,425.9 billion to VND 1,823.46
billion. The increase in cost of capital was higher than the increase in revenue, which led to the Company's
gross profit decreasing by VND 6.05 billion, equivalent to a decrease of 2.27%. In addition, the Company's
interest expense in 2025 will increase sharply with a rate of 80.57%, equivalent to an increase of VND 45.6
billion compared to 2024 due to the sharp increase in the scale of the Company's loans, Since then, the

Company's revenue has increased sharply, but the profit before tax has also dropped sharply by 38.87% to
VND 51.23 billion.

11



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam for the fiscal year ended as at 31/12/2025

Group structure
- The Group’s subsidiaries have consolidated in Consolidated Financial Statements as at 31/12/2025

include :
Proportion Proportion
of  of voting
Name of company Head office ownership rights Principal activities
Royal Sintered Stone Nhon Trach II 92.00% 92.00%  Production and trading
Manufacture and Investment Joint Industrial Park, of construction materials,
Stock Company Nhon Phu, Nhon real estate business for

Trach Commune, lease.
Dong Nai Province

2 . ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1 . Accounting year and accounting currency |
Annual accounting year commences from 1st January and ends as at 31st December.
The Comp@y rﬁaintains its accounting records- in VND.

2.2 . Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated
22 December 2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016

issued by Ministry of Finance amending and supplementing some articles of the Circular No, 200/2014/TT-
BTC and the Circular No. 202/2014/TT-BTC dated 22 December 2014 by the Ministry of Finance guiding

the preparation and presentation of Consolidated Financial Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.,

2.3 . Basis for preparation of consolidated financial statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statements of the
Company and Financial Statements of its subsidiaries under its control as at 31 December annually, Control
right is achieved when the company has power to govern the financial and operating policies of invested
companies to obtain benefits from their activities.

Consistent accounting policies are applied'in Financial Statements of subsidiaries and the Company. If
necessary, adjustments are made to the Financial Statements of subsidiaries to ensure the consistency of
application of accounting policies among the Company and its subsidiaries.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are
eliminated in full from Consolidated financial statements.

Non — controlling interests
Non - controlling interests represents the portion of profit or loss and net assets not held by owners.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam for the fiscal year ended as at 31/12/2025

2.4 . Accounting estimates

The preparation of Consolidated Financial Statements in conformity with Vietmamese Accounting
Standards, Vietnamese Corporate Accounting System and legal regulations relating to financial reporting
requires the Board of Management to make estimates and assumptions that affect the reported amounts of
liabilities, assets and disclosures of contingent liabilities and assets at the date of the Consolidated Financial
Statements and the reported amounts of revenues and expenses during the accounting year.

The estimates and assumptions that have a material impact in the Consolidated Financial Statements include:
- Provision for bad debts;

- Provision for devaluation of inventory;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the Company’s

Consolidated Financial Statements and that are assessed by the Board of Management to be reasonable
under the circumstances. i ' =

2.5 . Financial Instruments

Initial recognition ' =h

Financial assets

Financial assets of the Company include cash, trade receivables, other receivables, lending loans. At initial
recognition, financial assets are identified by purchasing price/issuing cost plus other expenses directly
related to the purchase and issuance of those assets.

Financial liabilities
Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses

directly related to the issnance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year
because the Circular No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial
statements and Notes to financial instruments but not provide any relevant instruction for assessment and
recognition of fair value of financial assets and financial liabilities.

2.6

Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at
transaction date.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date
of Consolidated Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts
transaction;
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam for the fiscal year ended as at 31/12/2025

2.7

2.8

2.9

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its
foreign currency accounts;

- For liability accounts, applymg the offer rate of the commercial bank where the Company regularly
conducts transaction,

All exchange differences arising from foreign currency transactions in the period and from revaluation of

remaining foreign currency monetary items at the end of the year are recorded immediately to operating
results of the fiscal year,

Cash

Cash comprises cash on hand, demand deposits.

. Business combination and goodwill

The goodwill or interest from a cheap purchase is defined as the difference between the cost of the business
combination and acquirer’s interest in the net fair value of the identifiable subsidiable assets at the

acquisition date held by Parent. Cheap purchase interest (if any) will be recognized in the consolidated
income statement. Goodwill is allocated to costs by the straight-line method for an estimated useful year of
10 years. Periodically the Company will assess goodwill losses at the subsidiary, if there is evidence that the
loss of goodwill is greater than the annual allocation, the allocation shall be based on the loss of goodwill in
the year of arising.

. Financial investments

Investments held to maturity comprise term deposits, bonds, loans, etc. held to maturity to earn profits
yearically and other held to maturity investments,

Investments in associates: During the year, the buyer determines the date of purchase and the cost of
investments and implements accounting procedures in accordance with the Accounting Standards on
"Financial reporting of interest in joint ventures" and "Accounting for investments in associates "

In the Consolidated Financial Statements, investments in associates are accounted for using equity method.
Under this method, the investments are initially recognised at cost and adjusted thereafter for the post
acquisition change in the Group’s share in net assets of the associate after acquisition date, Goodwill
incurred from the investment in the associates is reflected in the carrying amount of the investment in the
associate. The Group will not allocate such goodwill but assess annually to determine whether the goodwill
is under impaired loss or not.

Financial Statements of associates are prepared in the same year with the Group’s consolidated financial
statements and use the consistent accounting policies with the Group’s policies. Adjustment shall be made if
necessary to ensure the consistence with the Group’s accounting policies.

Investments in other entities comprise investments in equity instruments of other entities without having
control, joint control, or significant influence on the investee. These investments are initially stated at
original cost. After initial recognition, these investments are measured at original cost less provision for
devaluation of investments.

Provisions for devaluation of investments made at the end of the year for investments held to maturity:
based on recoverability, provisions for bad debts shall be made in accordance with law.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements

Nhon Trach commune, Dong Nai province, Vietnam

for the fiscal year ended as at 31/12/2025

2.10 .,

2.11

2.12

Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and
other factors according to requirements for management of the Company. The receivables shall be classified
into short-term receivables or long-term receivables on the consolidated financial statements according to
their remaining terms at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult
to be recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in
the initial sale contract, exclusive of the debt rescheduling between contracting parties and the case where

the debts are not due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing or

estimating possible losses.

. Inventories

Inventories are initially recognized at cost, which includes purchase costs, processing costs, and other
directly attributable costs incurred to bring the inventories to their present location and condition at the time
of initial recognition. After initial recognition, at the date of preparing the interim consolidated financial
statements, if the net realizable value of inventories is lower than their cost, inventories are measured at net
realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption.

The cost of inventory is calculated by weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the year: Production costs in progress are accumulated
based on the actual costs incurred for each type of unfinished product.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory over their net realizable value.

. Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed
assets (tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Subsequent measurement after initial recognition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to
their initial standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and
overhaul costs are recognized in the Consolidated Statement of income in the year in which the costs are
incurred.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,
Nhon Trach commune, Dong Nai province, Vietnam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

2.13

2.14

2.15

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value of
the minimum lease payments plus any directly attributable costs incurred related with finance lease

(exclusive of value added tax). During the using time, finance lease fixed assets are recorded at historical
cost, accumulated depreciation and carrying amount. Finance lease fixed assets are depreciated over the
lease term and charged to operating expenses in order to fully recover the capital.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as
follows:

- Buildings, structures ; : 05-30 years
- Machinery, equipment 05-10 years
- Vehicles, Transportation equipment 06-10 years
- Office equipment and furniture 03-05 years
- Other fixed assets ' 03-05 years
- Managerment software 03-05 years

Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance
sheet date and is recognised in historical cost. This includes costs of construction, installation of equipment
and other direct costs. '

. Prepaid expenses

2.16 .

The expenses incurred but related to operating results of several accounting year are recorded as prepaid
expenses and are allocated to the operating results in the following accounting year.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting year
should be based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business,
with historical cost of each asset less than 30 million dongs and therefore not eligible for recording as fixed
asset under current legal regulations. The historical cost of tools and supplies are allocated on the straight-
line basis from 1 year to 3 years.

- Prepaid ekpenses for brand use shall be recorded according to the brand value and allocated according to
the straight-line method within the term specified in the contract.

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis from 1
year to 3 years.

Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other
factors according to the requirements for management of the Company. The payables shall be classified into
short-term payables or long-term payables on the consolidated financial statements according to their
remaining terms at the reporting date.

Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of
minimum lease payments or the fair value of leased assets.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,
Nhon Trach commune, Dong Nai province, Vietnam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

2.17

2.18

2.19

2,20

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan
agreement and terms of borrowings and finance lease liabilities. In case of borrowings or liabilities
denominated in foreign currency, they shall be recorded in details in terms of types of currency.

. Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those
which are directly attributable to the construction or production of a qualifying asset are capitalized as part
of the cost of that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings
serving the construction of fixed assets and investment properties, the interests shall be capitalized even
when the construction duration is under 12 months,

Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the
customers during the reporting year, but the payments for such goods or services have not been made and
other payables such as interest expenses, etc. which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the
matching principle between revenues and expenses during the year. Accrued expenses are settled with actual
expenses incurred. The difference between accrued and actual expenses is reverted.

Owner’s equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the
issuance of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a
positive premium (if the issue price is higher than par value and costs directly atiributable to the issuance of

shares) or negative premium (if the issue price is lower than par value and costs directly attributable to the
issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income
tax and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for
dividend payment of Vietnam Securities Depository and Clearing Corporation.

Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measures regardless of when payment is being made. Revenue is measured at the
fair value of the consideration received, excluding discounts, rebates, and sales returns. The following
specific recognition conditions must also be met when recognizing revenue:

Revenue firom sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been
transferred to the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to control
the goods;
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2.22

2.23

Revenue from rendering of services

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Financial income

Financial incomes include income from interest and other financial gains by the company shall be
recognised when the two conditions are satisfied:

- Itis probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.

Revenue deductions
Revenue deductions from sales of goods and rendering of services arising in the year is sales returns.

Sales return incurred in the same year of sale of goods and rendering of services are recorded as a decrease
in revenue in the incurring year. In case goods and services are sold in the previous years, but until the next
year they are incurred as deductible items, the Company records the decrease in revenue under the following
principles: If it is incurred prior to the issuance of Financial Statements, it is then recorded as a decrease in
revenue on the Financial Statements of the reporting year (the previous year); and if it is incurred after the
issuance of Financial Statements, it is recorded as a decrease in revenue of incurring year (the next year).

. Cost of goods sold and serviced rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or
services rendered during the year, and recorded on the basis of matching with revenue and on a prudence
basis. Cases of loss of materials and goods exceeded the norm, labour cost and fixed manufacturing
overheads not allocated to the value of inventory, provision for devaluation of inventory, abnormal expenses
and losses of inventories after deducting the responsibility of collective and individuals concerned, etc. is

recognized fully and promptly into cost of goods sold in the year even when products and goods have not
been determined as sold.

. Financial expenses

Items recorded into financial expenses comprise:
- Borrowing costs;
- Losses from sale of foreign currency, exchange loss, etc. .

The above items are recorded by the total amount arising in the year without offsetting against financial
income,
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2.24 .

a)

b)

c)

2.25

2.26

Corporate income tax
Deferred income tax asset and Deferred income tax payable
Deferred income tax liability is recognized for taxable temporary differences.

Deferred income tax assets and deferred income tax liabilities are determined at the applicable corporate
income tax rates, based on the tax rates and tax laws that are effective as of the end of the reporting year.

Deferred tax assets are recognized only to the extent that it is probable that taxable profit in future will be

available against which the deductible temporary difference can be utilised. Deferred tax assets are recorded
a decrease to the extent that it is not sure taxable economic benefits will be usable.

Deferred income tax asset and Deferred income tax liability shall be offset against each other when
preparing the Statement of Financial position.

Current corporate income tax expenses and deferred corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year and current
corporate income tax rate.

Deferred corporate income tax expenses are determined based on deductible temporary differences, the
taxable temporary differences and corporate income tax rate.

Current corporate income tax expenses and deferred corporate income tax expenses are not offset against
each other,

Current corporate income tax rate

The Company applies the corporate income tax rate of 20% for the operating activities which has taxable
income for the fiscal year ended as at 31 December 2025.

. Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the period attributable to
ordinary shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for
Board of Management) by the weighted average number of ordinary shares outstanding during the year.

Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the

other party in making decisions about the financial policies and activities. The Company's related parties
include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company
or being under the control of the Company, or being under common control with the Company, including
the Company's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence
on the Company, key management personnel including directors and employees of the Company, the
close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the
voting power or have significant influence on these enterprises. '

In considering the relationship of related parties to serve for the preparation and presentation of

Consolidated Financial Statements, the Company should consider the nature of the relationship rather than
the legal form of the relationship.
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2.27 . Segment information

A segment is a distinguishable component of the Company that is engaged in providing an individual or
group of related products or services (business segment), or providing products or services within a
particular economic environment (geographical segment). Each segment is subject to risks and returns that

are different from other ones.

Segment information should be prepared in conformity with the accounting policies adopted for preparing
and presenting the financial statements of the Company in order to help users of financial statements better

understand and make more informed judgements about the Company as a whole.

3 .CASH
31/12/2025 01/01/2025
VND VND
Cash on hand 2,487,894,403 3,972,514,779
Demand deposits 8,853,329,850 38,270,348,068
11,341,224,253 42,242,862,847
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4
a)

. FINANCIAL INVESTMENTS
Held to maturity investments
31/12/2025 01/01/2025

Original cost Provision Original cost Provision
VND VND VND VND
Short-term investments 235,748,268,161 - 158,435,580,071 -
- Term deposits (*) 235,748,268,161 - 158,435,580,071 -
Long-term investments ' w « 3,000,000,000 -
- Bonds _ - - 3,000,000,000 -
235,748,268,161 - 161,435,580,071 -

(*) As of December 31, 2025, investments held to maturity are deposits with a term of 06 months to 12 months valued at VND 235,748,268,161 deposited at joint-stock commercial

banks with interest rates from 2.9%/year to 6.3%/year.

Equity investments in associates

31/12/2025 01/01/2025
: ErgpREien Proporflon Book value under Proporaon Proporfmn Book value under
Address of  ofvoting the equity method Address of  ofvoting the eauitv method
ownership rights quity ownership rights quity
VND VND
Investments in associates ‘ 138,486,128,623 128,032,218,869
- Royal House Manufacture and Dong Nai 45% 45% 138,486,128,623 Dong Nai 45% 45% 128,032,218,869
Investment JSC ;
138,486,128,623 128,032,218,869

Major transactions between the Company and associates during the year: as detailed in Note No.39
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5 .SHORT-TERM TRADE RECEIVABLES

31/12/2025 01/01/2025
Value Provision Value Provision

© VND VND VND VND
Related parties 29,930,696,362 - 85,180,303,939 -
Vinagres Joint 8,621,739,958 - 25,602,313,404 -
Stock Company
Royal American 2,282,921,075 - 2,338,141,668 -
Wholesale :
Royal Crystal - - 6,705,149,684 -
Joint Stock
Company
Bao Son Green 10,913,634,493 - 36,639,606,433 -
Joint Stock
Company
Western Royal 8,112,400,836 - 13,895,092,750 -
Manufacture and =~ ' ‘
Investment Joint
Stock Company
Others 524,656,700,959 - 394,157,671,976 -
Top Tile Joint 217,644,030,270 - 103,262,042,555 -
Stock Company
Royal Champion 57,736,976,114 - 43,016,085,398 -
Joint Stock
Company
Rc Flooring 15,781,680,622 - 23,341,581,518 -
Distributor
Care About 41,802,339,604 - 33,042,985,523 -
Trading Co., Ltd
Mylux Vietnam 36,288,673,532 - 33,346,694,862 -
Co., Ltd.
New Pacific 18,383,739,962 - 25,229,178,850 -
Marble & Title
Farrah Life 1,295,583,942 - 898,257,103 -
Corporation '
Others 135,723,676,913 - 132,020,846,167 -

554,587,397,321

. 479,337,975,915
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6 .SHORT-TERM PREPAYMENTS TO SUPPLIERS

01/01/2025

31/12/2025
~ Value Provision Value Provision
VND VND VND VND
Related parties 35,997,676,983 - 10,510,000,000 -
Bao Son Green Joint 1,778,538,122 - - -
Stock Company
Royal House 34,219,138,861 - 10,510,000,000 -
Manufacture and :
Investment Joint
Stock Company
Others 95,836,731,593 - 69,797,254,618 -
Hoang Quan 6,895,833,094 - 6,895,833,094 -
Manufacture and
Investment
Service Joint
Stock Company
Trang Minh Anh 4,941,943,291 - 4,941,943,291 -
Company Limited
Vo Truong Phat - - 5,336,517,072 -
Company Limited
Tung Thinh Phat 3,899,999,996 - 6,875,194,154 -
Trading and
Services Co., Ltd.
Royal Green 46,996,192,659 - 32,225,032,044 -
Manuafacture
and Investment
Joint Stock
Company
Others 33,102,762,553 - 13,522,734,963 -
131,834,408,576 i - 80,307,254,618 -
7 .OTHER RECEIVABLES
31/12/2025 01/01/2025
Value Provision Value Provision
a)  Short Term VND VND VND VND
a.1) Details by content
Receivables from 4,255,036,530 - 1,546,756,204 -
interest of deposit
Advances 549,575,600 - - -
Assignment of 36,000,000,000 - 36,000,000,000 -
construction and
acquisition of
assets (1)(2)

Receivables related
to financial leasing

1,067,010,344

Undeclared input 3,484,598,081 -
VAT
Others 1,547,447,092 -

1,241,563,393 -

103,194,194 &

46,903,667,647

38,891,513,791 -
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a.2)

b)
b.1)

b.2)

)

31/12/2025 01/01/2025
Value Value- Provision
VND VND VND
Detail by object
Mr. Huynh Son 30,000,000,000 30,000,000,000 -
Tung (1)
Ms. Nguyen Thi 6,000,000,000 6,000,000,000 -
Bich Tram (2)
Mr. Nguyen 216,522,000 - -
Minh Tuyen
Sacombank - 1,021,118,258 1,136,361,599 2
Leasing
Company Limited
Commercial 4,255,036,530 1,546,756,204 -
banks
Others 5,410,990,859 208,395,988 -
46,903,667,647 38,891,513,791 -
Long-term
Details by content
Mortgages 6,599,939,016 6,246,856,657 -
6,599,939,016 6,246,856,657 -
Detail by object
Sacombank - 1,463,671,409 1,489,069,050 -
Leasing
Company Limited
Chailease 2,442,107,607 2,442,107,607 -
International
Financial
Leasing
Company Limited
Others 2,694,160,000 2,315,680,000 -

Mr. Huynh Son
Tung (1)

Ms. Nguyen Thi
Bich Tram (2)

6,599,939,016 6,246,856,657 -
In which: Other receivables from related parties
30,000,000,000 30,000,000,000 -
6,000,000,000 6,000,000,000 -
36,000,000,000 36,000,000,000 -
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(1) The agreement and assignment of work to Mr. Huynh Son Tung according to the Memorandum of
Agreement No. 01/HST/BBTT dated 07/09/2022 on the construction of an office building and showroom on
this land plot and after the completion of the project, the transfer of the right to use the use of land and
assets formed on land for the Company. '

The purpose of the above work is to implement the investment project to build an office building and
showroom to expand the office and showroom to display products, meeting the needs of the Company's
business development in the coming time. '

In which, the value of land use rights is 24 billion VND and the estimated construction value is 12 billion
VND and is subject to change when there is a construction settlement.

The company advanced Mr. Huynh Son Tung in the amount of 30 billion VND and completed the purchase
of the land lot and the construction of works on the land. Currently, the project has completed the
construction part and is installing furniture and equipment according to the management needs of the
Company and at the same time carrying out procedures to complete the project with the authorities.

(2) The agreement and assignment to Ms. Nguyen Thi Bich Tram according to the Memorandum of
Agreement No. 06/HGK-NTBT/BBTT dated 31/05/2022 on the fact that Ms, Nguyen Thi Bich Tram, the
owner of Land Plot No. 123, Map No. 43, Long Phuoc Ward, Ho Chi Minh City, will build an office
building and showroom on this land and after the completion of the project, it will proceed transfer of land
use rights and assets formed on land to the Company.

The purpose of the above work is to implement the Royal Sintered Stone Showroom Office Project. In
which, the value of land use rights is 6 billion VND.

Ms. Tram has completed the purchase of the land lot and is in the process of planning the construction.
Because the Company is focusing on implementing the 4.0 Large-format Porcelain Panel Factory Project,
the construction process of the Royal Sintered Stone Showroom Office Project will be carried out after the
4.0 Large-format Porcelain Panel Factory Project comes into operation. The company has also recovered a
part of the money assigned to Ms. Nguyen Thi Bich Tram in the amount of 8.3 billion VND to focus on
finance for this project.

8 .INVENTORIES

31/12/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
Goods in transit 71,666,218 - 299,661,785 -
Raw materials 192,937,245,665 - 102,085,045,670 -
Tools, supplies 36,448,969,915 - 19,730,431,198 -
Work in process 45,685,159,066 . 8,198,954,088 -
Finished goods 284,246,694,039 - 246,173,229,649 -
Goods 232,029,129,867 - 303,231,966,572 -
Consignments 5,622,189,305 - 4,224,786,567 -
797,041,054,075 - 683,944,075,529 -

25




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,
Nhon Trach commune, Dong Nai province, Vietnam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

9 .LONG-TERM ASSET IN PROGRESS

Construction in progress

- Cost of repairing RYG office building

- Projects, Factories, Offices Royal Sintered Stone

- Porceldin 4.0 Large Format Plate Factory Project

- Construction of roof, foundation and floor for 2 60-ton body
Procurement of fixed assets

- Alignment Equipment Large Tiles _
- Cost of using Misa Amis software, e-invoice software and
software implementation package
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31/12/2025 01/01/2025

‘ VND VND
3,705,811,454 460,417,449,070
- 925,925,926

1,924,211,454

458,261,523,144

1,781,600,000 1,230,000,000
. 2,035,822,873 @
1,962,538,873 -
73,284,000 .
5,741,634,327 460,417,449,070
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10 . TANGIBLE FIXED ASSETS

; Vehicles,
Buildings, structures Mach_mery, transportation Manag.e " Others Total
equipment ; equipment
equipment
VND VND VND VND VND VND

Historical cost :
Beginning balance 148,977,227,938 405,066,812,937 16,345,907,191 3,944,152,222 . 3,144,270,035 577,478,370,323
- Purchase in the year - 90,290,942,301 - 239,695,000 - 90,530,637,301
- Completed construction investment (*) 82,996,512,350 566,706,640,084 - - - 649,703,152,434
- Increase due to the conversion of - 8,038,586,500 - - - 8,038,586,500
financial lease assets into
- Liquidation, disposal - - (4,648,525,400) - - (4,648,525,400)
Ending balance of the year 231,973,740,288 1,070,102,981,822 11,697,381,791 4,183,847,222 3,144,270,035 1,321,102,221,158
Accumulated depreciation
Beginning balance 87,967,599,515 301,590,176,487 10,348,255,877 2,748,318,391 807,263,000 403,461,613,270
- Depreciation for the year 7,752,374,014 31,909,889,817 1,498,546,420 387,790,956 314,427,012 41,863,028,219
- Increase due to the conversion of - 3,215,434,600 - - - 3,215,434,600
financial lease assets into
- Liquidation, disposal - - (4,648,525,400) - - (4,648,525,400)
Ending balance of the yeaf 95,719,973,529 336,715,500,904 . 7,198,276,897 3,136,109,347 1,121,690,012 443,891,550,689
Net carrying amount
Beginning balance 61,009,628,423 103,476,636,450 5,997,651,314 1,195,833,831 2,337,007,035 174,016,757,053
Ending balance 136,253,766,759 733,387,480,918 4,499,104,894 1,047,737,875 2,022,580,023 877,210,670,469
Inwhich:

= The carrying amount of tangible fixed assets pledged as collaterals for borrowings at the end of the year: VND 140,529,468,320.
- Cost of fully depreciated tangible fixed assets but still in use at the end of the year: VND 269,314,708,865.

(*) In 2025, the Company has completed the investment in basic construction, completed and officially put into operation the Porcelain 4.0 tile factory with the value of additional
architectural objects of 75,335,226,143 VND and the value of machinery and equipment lines of 566,706,640,084 VND
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12

13

. FINANCE LEASE FIXED ASSETS

Historical cost

Beginning balance

- Finance lease

- Conversion of financial lease assets into fixed
assets

Ending balance of the year

Accumulated depreciation

Beginning balance

Depreciation in the year

- Conversion of financial lease assets into fixed
assets

Ending balance of the year

Net carrying amount

Beginning balance

Ending balance

. INTANGIBLE FIXED ASSETS

Machinery, Transportation
equipments equipment Total
VND VND VND

56,301,950,904

(8,038,586,500)

11,107,472,454
1,856,000,000

67,409,423,358
1,856,000,000
(8,038,586,500)

48,263,364,404

12,963,472,454

61,226,836,858

10,805,733,487
7,359,071,473
(3,215,434,600)

267,619,464
1,178,974,912

11,073,352,951

8,538,046,385
(3,215,434,600)

Historical cost
Beginning balance
- Purchase in the year

Ending balance of the year

Accumulated depreciation
Beginning balance
- Depreciation for the year

Ending balance of the year

Net carrying amount
Beginning balance

Ending balance

14,949,370,360 1,446,594,376  16,395,964,736
45,496,217,417 10,839,852,990  56,336,070,407
33,313,994,044  11,516,878,078  44,830,872,122
Management Leasehold
Software Advantage (*) Cong
VND VND VND
565,248,000 67,639,223,219 68,204,471,219
41,100,000 - 41,100,000
606,348,000 67,639,223,219 68,245,571,219
534,185,067 4,877,828,599 5,412,013,666
33,117,933 1,951,131,439 1,984,249,372
567,303,000 6,828,960,038 7,396,263,038
31,062,933 62,761,394,620 62,792,457,553
39,045,000 60,810,263,181 60,849,308,181

In which:

- Cost of fully depreciated intangible fixed assets but still in use at the end of the year: VND 295,600,000,

(*) The value of the advantage of the right to lease land in the industrial park on the Certificate of Land Use
Rights, Ownership of Houses and Other Land-attached Assets No. CK 292958 issued by the Department of
Natural Resources and Environment of Dong Nai Province on 25/12/2017 - the term is 35 years and 02
months, determined according to the valuation certificate of Hoang Gia Khang Production and Investment
Joint Stock Company No. 22/05/02/DN dated 31/05/2022 of Vietnam Valuation and Investment Consulting

Joint Stock Company.

. PREPAID EXPENSES

Short-term :
Dispatched tools and supplies
Health Insurance Expenses
Others

31/12/2025 01/01/2025
VND VND
3,549,928,275 6,299,517,113
299,193,548 84,999,998
690,430,040 197,495,263
4,539,551,863 6,582,012,374
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b)

14

15

a)

Long-term

Dispatched tools and supplies
Brand rental expenses (¥)
Software program expenses
Others

31/12/2025 01/01/2025
VND VND
2,877,278,743 7,674,439,100
23,000,000,000 35,000,000,000
2,684,403,166 4,362,299,393
2,255,383,843 -
30,817,065,752 47,036,738,493

(*) The cost of using the trademark from the License Contract for the transfer of the right to use the
trademark No. 011222/CQSDNH/TT-HG dated 01/12/2022 between the Company and Top Tile Co., Ltd.
has a term of 5 years from the time of 12/2022 and prepayment of the entire contract value with an amount

of 60 billion VND.

. GOOD WILL

The goodwill arising from the acquisition of Royal Sintered Stone Joint Stock Company amounted to VND
9,247,546,839 and is amortized over a period of 10 years. As of 31/12/2025, the unallocated goodwill value
is 6,010,905,446 VND, the allocated goodwill value in the year is 924,754,684 VND.

. TRADE PAYABLES
31/12/2025 01/01/2025
Outstanding Amount can be Outstanding Amount can be
balance paid balance paid
Short Term VND VND VND VND
Related parties 291,890,381 291,890,381 5,766,195,325 5,766,195,325
Royal House 291,890,381 291,890,381 2,332,101,636 2,332,101,636
Manufacture and
Investment JSC ) .
Royal Crystal JSC - - 3,434,093,689 3,434,093,689
Others 317,536,377,829 281,006,301,390 272,849,469,280 272,849,469,280
Frit Hue Joint 15,861,531,790 15,861,531,790 11,235,721,330 11,235,721,330
Stock Company
PetroVietnam Low 8,928,768,073 8,928,768,073 3,701,565,394 3,701,565,394
Pressure Gas
Distribution JSC -
XN PP NHON
TRACH Low
Pressure Gas
Distribution JSC ;
Hexagon 1,503,830,519 1,503,830,519 7,943,838,176 7,943,838,176
Technology JSC ' ' :
Forwell 46,238,674,300 46,238,674,300 58,916,696,697 58,916,696,697
International
(HK) Co.,LTD
Truong Thinh 15,629,946,608 - - -
Construction
Investment and -
Trading JSC
Fritta Viet Nam 20,900,129,831 - 11,213,663,034 11,213,663,034
Co., LTD
Other 208,473,496,708 208,473,496,708 179,837,984,649 179,837,984,649
317,828,268,210 281,298,191,771 278,615,664,605 278,615,664,605
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31/12/2025 01/01/2025
Outstanding Amount can be Outstanding Amount can be
balance paid balance paid
VND VND VND VND
b)  Long-term
Others
Forwell 49,216,060,600 49,216,060,600 48,552,878,934 48,552,878,934
International
(HK) Co., LTD
49,216,060,600 49,216,060,600 48,552,878,934 48,552,878,934
16 .SHORT-TERM PREPAYMENTS FROM CUSTOMERS
31/12/2025 01/01/2025
' VND VND
Related parties 101,810,248 -
Royal Crystal Joint Stock Company 101,810,248 -
Others 79,264,140,992 68,040,488,517
VINAMEN Co., Ltd. 4,268,271,141 5,232,580,340
Thanh Phat Trading and Building Materials Co., Ltd 14,234,870,531 -
Hung Ngoc Building Materials Company Limited 11,541,690,394 14,620,634,450
Minh Long Ceramic Tiles Company Limited - 6,263,766,598
Others 49,219,308,926 41,923,507,129
79,365,951,240 68,040,488,517
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17 . TAX AND PAYABLES FROM STATE BUDGET

Receivable at the Payable at the Payable arise in the Amount paid in the Receivable at the Payable at the
opening year opening year year year closing year closing year
VND VND VND VND VND VND
Value added tax : : - - 16,017,982,147 16,657,325,841 639,343,694 -
Export, import duties - ‘ - 257,848,500 258,124,110 275,610 -
Business income tax - 15,458,865,622 13,291,791,110 15,458,865,622 - 13,291,791,110
Personal income tax ‘ _ - - 2,719,451,916 3,338,366,672 4,348,096,923 - 1,709,721,665
Natural resource tax - - ; - 34,113,600 34,113,600 . - -
Other taxes ‘ - 2,944,214,616 72,461,299 3,086,137,214 69,461,299 -
Fees and other obligations - . 12,491,500 12,491,500 " a -
- 21,122,532,154 33,025,054,828 39,855,154,810 709,080,603 15,001,512,775

The Company’s tax settlements are subject to examination by the tax authorities. Because the application of tax laws and regulations on many types of transactions is susceptible to

varying interpretations, amounts reported in the Consolidated Financial Statements could be changed at a later date upon final determination by the tax authorities.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,
Nhon Trach commune, Dong Nai province, Vietnam

Consolidated Financial Statements
for the fiscal year ended as at 31/12/2025

18 .SHORT-TERM ACCRUED EXPENSES

Accrued interest expenses

Accrued expenses of electricity

Accrued expenses of Low Pressure Gas
Accrued expenses of dry Gas

Accrued expenses of expenses without invoice
Accrued expenses import and export costs

19 .OTHER PAYABLES

a) Short-term

al) Details by content

- Primary trade union fee

- Social insurance

- Health insurance

- Unemployment insurance

- Dividend, profit payables

- Borrowings (*)

- LC Upas opening at Military Commercial Joint Stock Bank
- Others

a2) Details by object

- Employees

- Royal House Manufacture and Investment JSC
- Trade union fund

- Insurance agency

- Military Commercial Joint Stock Bank

- Others

b) Long-term
b.1) Details by content
- Long-term deposits, collateral received

b.2) Details by object
- Quang Loc Phat Co., Ltd

- ¢) In which: Other payables to related parties
- Royal House Manufacture and Investment JSC

31/12/2025 01/01/2025
VND VND
1,554,193,134 973,730,310
1,963,089,842 1,645,451,218
6,204,602,562 9,886,422,942
6,764,661,692
495,886,591 714,240,120
413,231,993 1,230,378,947
17,395,665,814 14,450,223,537
31/12/2025 01/01/2025
VND VND
6,077,441,572 5,316,761,822
1,141,841,203 2,788,258,228
200,307,013 187,822,800
86,603,703 83,252,800
205,500,000 205,500,000
3,729,627,778 .
- 49,999,944,261
6,050,621,663 2,648,584,164
17,491,942,932 61,230,124,075
8,012,795,957 2,573,206,322
689,185,205 _ .
5,955,571,452 5,316,761,822
-1,166,687,713 3,059,333,828
- 49,999,944,261
1,667,702,605 280,877,842
17,491,942,932 61,230,124,075
5,220,000,000 150,000,000
5,220,000,000 150,000,000
5,220,000,000 150,000,000
5,220,000,000 150,000,000
689,185,205 -

689,185,205

(*) The loan of Ms, Le Thi Vi Na is valued at VND 3,279,627,778 without interest to serve the Company's

production and business activities.
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20 . BORROWINGS AND FINANCE LEASE LIABILITIES

a)

01/01/2025 ° During the year 31/12/2025
Outstanding balance =~ Amount can be paid Increase Decrease Outstanding balance Amount can be paid
VND VND VND VND VND VND
Short-term borrowings
Bank short-term borrowings 833,835,440,802 833,835,440,802 1,818,403,787,852  1,389,612,314,346  1,262,626,914,308  1,262,626,914,308
Vietnam Joint Stock Commercial Bank 154,281,071,705 154,281,071,705 259,748,281,205 264,530,585,913 149,498,766,997 149,498,766,997
for Industry and Trade - KCN Bien Hoa
Branch (1)
Saigon Thuong Tin Commercial Joint 108,702,665,268 108,702,665,268 146,868,975,657 147,357,881,019 108,213,759,906 "108,213,759,906
Stock Bank - Dong Nai Branch (2) ‘
Joint Stock Commercial Bank for 144,612,906,773 144,612,906,773 192,865,318,751 207,888,905,077 129,589,320,447 129,589,320,447
Investment and Development of
Vietnam - Thong Nhat Branch (3)
Prosperity and Growth Commercial 120,376,628,422 120,376,628,422 ' 214,028,742,268 213,404,187,581 121,001,183,109 121,001,183,109
Joint Stock Bank - Vung Tau Branch (4)
Joint Stock Commercial Bank for Foreign 59,987,514,015 59,987,514,015 29,887.,445,504 89,874,959,519 - -
Trade of Vietnam - Dong Nai Branch
Military Commercial Joint Stock Bank - 59,877,556,533 59,877,556,533 59,962,433,792 59,877,556,533 59,962,433,792 59,962,433,792
Gia Dinh Branch (5)
An Binh Commercial Joint Stock Bank - 99,997,098,086 99,997,098,086 99,979,746,331 99,997,098,086 99,979,746,331 99,979,746,331
Sai Gon Branch (6)
Woori Bank Vietnam Limited - Bac 80,000,000,000 80,000,000,000 79,999,969,184 80,000,000,000 79,999,969,184 79,999,969,184
Ninh Branch (7)
Vietnam International Commercial Joint - - 215,036,034,887 65,039,207,591 149,996,827,296 149,996,827,296
Stock Bank Saigon Branch (8) ' : :
United Overseas Bank (Vietnam) Limited - - - 151,934,675,739 51,940,969,727 99,993,706,012 99,993,706,012
Ho Chi Minh City Branch (9) :
Military Commercial Joint Stock Bank (10) 6,000,000,000 6,000,000,000 164,238,274,295 81,822,605,704 88,415,668,591 88,415,668,591
Joint Stock Commercial Bank for Industry - - 203,853,890,239 27,878,357,596 175,975,532,643 175,975,532,643
and Trade of Vietnam - Bien Hoa Branch
(11)
33
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20 - BORROWINGS AND FINANCE LEASE LIABILITIES (¢

b)

Current portion of long-term loan
Saigon Thuong Tin Bank Company
Limited (Sacombank-SBL) (12)

Joint Stock Commercial Bank for
Industry and Trade of Vietnam - KCN
Bien Hoa Branch (13)

Chaileas International Financial Leasing
Company Limited (14)

BIDV Sumi Trust Financial Leasing
Company Limited (15)

Long-term borrowings

Saigon Thuong Tin Bank Company
Limited (Sacombank-SBL) (12)

Joint Stock Commercial Bank for
Industry and Trade of Vietnam - KCN
Bien Hoa Branch (13)

Chaileas International Financial Leasing
Company Limited (14)

BIDV Sumi Trust Financial Leasing
Company Limited (15)

Amount due for settlement within 12 months

Amount due for settlement after 12 months

34

ontinued)
01/01/2025 During the year 31/12/2025

Outstanding balance Amount can be paid Increase Decrease Outstanding balance Amount can be paid
VND VND VND VND VND VND
30,384,053,163 30,384,053,163 39,353,851,607 18,755,527,858 50,982,376,912 50,982,376,912
5,069,966,000 5,069,966,000 5,163,131,200 5,069,966,000 5,163,131,200 5,163,131,200
18,128,525,305 18,128,525,305 27,371,474,695 6,500,000,000 39,000,000,000 39,000,000,000
5,250,531,354 5,250,531,354 4,884,215,208 5,250,531,354 4,884,215,208 4,884,215,208
1,935,030,504 1,935,030,504 1,935,030,504 1,935,030,504 1,935,030,504 1,935,030,504
864,219,493,965 864,219,493,965  1,857,757,639,459  1,408,367,842,204  1,313,609,291,220  1,313,609,291,220
12,461,011,428 12,461,011,428 2,004,480,000 5,954,168,800 8,511,322,628 8,511,322,628
320,468,644,061 320,468,644,061 72,877,343,948 6,500,000,000 386,845,988,009 386,845,988,009
11,355,800,370 11,355,800,370 - 5,250,531,354 . 6,105,269,016 6,105,269,016
9,352,647,458 9,352,647.458 - 1,935,030,504 7,417,616,954 7,417,616,954
353,638,103,317 353,638,103,317 74,881,823,948 19,639,730,658 408,880,196,607 408,880,196,607
(30,384,053,163) (30,384,053.163) (39,353,851,607) (18,755,527,858) (50,982,376,912) (50,982,376,912)
323,254,050,154 323,254,050,154 357,897,819,695 357,897,819,695
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c) Detailed information on Short-term borrowings:

Balance as at

Balance converted

Annual

Contract No C“;;z“ L°("‘;‘N1]‘;;“" 31/12/2025 (Original |into VND as at Loan purpose Term - Security
currency) 31/12/2025 (VND)
(1) Vietnam Joint Stock Commercial Bank for
Industry and Trade - KCN Bien Hoa Branch R i
01/2024-
HDCVHM/NHCT682 Supplementing working capital to Specified on . o
~HOANGGIAand | 21/11/2024| 150000000000 149498766997 | 149 498 766,997 |serve ceramic file production and 30/04/2026 |each Debt | ¢ collateral is detailed in
. ‘ VND . . specific mortgage contracts.
supplementing the business Receipt
contract
(2) Sai Goen Thuong Tin Commercial Joint Stock ;
Bank - Dong Nai Branch 105,218,759,9(6
101.569.657.376 . . Specified on . s i
202025393705/L1/03 | 24/02/2025| 110,000,000,000 - VND and 251,890 | 108,213,759,906 |UPPlement working capital, 12months [eachDebt | 0¢ collateral is detailed in
guarantee, open L/C ’ . specific mortgage contracts.
USD Receipt
(3) Joint Stock Commercial Bank for Investment and .
Development of Vietnam - Thong Nhat Branch nipasiat
01/2025/7856791/HBT | - 129.589.320.447 Supplementing working capital vl L
05/08/2025) 150,000,000,000 129,589,320,447 : ’ 12 months |each Debt P
D VND guarantee, opening L/C Receiot specific mortgage contracts.
(4) Prosperity and Growth Commercial Joint Stock
Bank - Vung Tau Branch 121,00%,185,109
115.845.754.937 . ; ; Specified on ; sz
VN0010144.250/25/D | »e/11/2025|  155,000,000,000] VND and 195.451.65 | - 121,001,183,109 |[SupPlementing working capital, Bt |adiDeiy |0 Son Al ig detafled in
N ; guarantee, opening L/C ; specific mortgage contracts.
USD Receipt
S) Military Commercial Joint Stock Bank - Gia Dinh 59,962,433,792
ranch
240496.24.220.828327 Supplementing working capital for the Specified on |y o llateral is detailed in
Shel | 30/0872024]  70,000,000,000] 59.962.433.792 VND|  59,962,433,792 |°UPPcmenting working capitallorthe |, - oihs [each Debt e
TD production and trading of ceramic tiles Receipt specific mortgage contracts.
g) An Binh Commercial Joint Stock Bank - Sai Gon 99,979,746,331
ranch
Supplementing working capital for Specified on X S e
2747/24/TD/SME/029 | 21/09/2024| 100,000,000,000| 99.979.746.331 VND| 99,979,746 331 |production and trading of ceramic tiles | 12 months |each Debt | 1 collateral is detailed in
; specific mortgage contracts.
Receipt
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Contiact Loan Limit Balance as at |Balance converted Annual
Contract No Diite (VND) 31/12/2025 (Original |into VND as at Loan purpose Term e Security
currency) 31/12/2025 (VND)
(7) Woori Bank Vietnam Limited - Bac Ninh Branch 79,999,969,184
VN12401531/2025/W : Supplementation of working capital Specifieden | o oThaberal is defailed in
12/11/2025]  80,000,000,000| 79.999.969.184 VND|  79,999,969,184 |2 PP cmemation o WOrking cap 12 months |each Debt .
BVN300 va for production and business Receipt specific mortgage contracts.
(8) Joint Stock Commercial Bank for International Vietnam Saigon Branch 149,996,827,296
. . . Specified on . L o
1061986.24 15/01/2025| 150,000,000,000 49996827296 | 49 006 827,206 |SupPlementation of working capital | ) oo feach pebt | oo Collateral is detailed in
VND for production and business Reodint specific mortgage contracts.
(9) United Overseas Bank (Vietnam) Limited - Ho Chi Minh City Branch 99,993,706,012
Deposit contracts, floating
: S ; ; Specified on |receivables and personal
UOBMHCMC/CMB- | 10/015025]  100,000,000,000| 99.993.706.012 VND|  99,093,706,012 |SUPPlementation of working capital | 5 |\ ho leach Debt  |guarantees worth VND 100
HG-1004 - |for production and business . W
- Receipt billion implemented by Mr.
Dinh Viet Anh.
(10) Military Commercial Joint Stock Bank 88,415,668,591
353225.25.220.329296 Serving the business of producin, Specified on. 11y, collateral is detsiled in
oonels 12/11/2025| 150,000,000,000| 88.415.668.591 VND|  88,415,668,591 < e P 5 12/11/2026 |each Debt :
18.TD Porcelain Tiles Raokipt specific mortgage contracts.
(11) Joint Stock Commercial Bank for Industry and
Trade of Vietnam - KCN Bien Hoa Branch 135,015,551643
02/2025- ‘ : s 3 Specified on ; o
HDCVHM/NHCT682- | 29/12/2025| 150,000,000,000(175.975.532.643 VND|  175,975,532,643 |Supplementation of working capital 1) oo feqoppepy |1 ne collateral is detailed in
: for production and business ) specific mortgage contracts.
RSS Receipt
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Nhon Trach commune, Dong Nai province, Vietnam
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d) Detailed information on long-term borrowings and finance lease liabilities:

Balance as at 31

Contract No Contractl Loan limit December 2025 Lapgegect - feht Loan purpose Term ‘}nn“al Security
Date .. due (VND) CRT interest
(Original currency)
(12) Saigon Thuong Tin Bank Company Limited ‘
(Sacombank-SBL) : 8,511,322,628 5,163,131,200
Investment in a pickup truck, brand 01 pickup truck, brand
FORD, model RANGER o FORD, model RANGER
SBL010202210047 28/10/2022 584,800,000 146,200,000] 146,200,000 TRABCH2POC3CXKLI, license plate | 48 months | 8,5%/year TRABCH2POC3CXKL,
60C-637.38. license plate 60C-637.38.
Investment in 01 hydraulic press set, 01 hydraulic press set,
brand HLT, model YP 3609, ‘ . brand HLT, model YP
SBL010202208067 31/08/2022 6,821,071,780 2,249.494,100 1,799,595,200 manufactured by HLT Industry Co., 48 months 9%/year 3609, manufactured by
Ltd. HLT Industry Co., Ltd.
Investment in 03 packaging machines i packag-mg machl-nes ag
E : 02 strapping machines of
: and 02 strapping machines of the
SBL01020230310 10/03/2023 4,549,159,200 767,477,200 511,652,000 . 52 months | 10,5%/year |the KEDA brand from
KEDA brand from Xincheng . ;
. Xincheng International Co.,
International Co., Ltd
Ltd
Investment in a tile compensation A tile compensation
system, brand Rong Zhi Cheng Co., ’ system, brand Rong Zhi
SBL010202307039 01/08/2023 2,361,051,828 878,660,528 439,330,400 Ltd, model ZNCP288, 100% new, 48 months | 10,5%/year Cheng Co., Ltd, model
made in China, manufactured in 2023 ZNCP288, 100% new,
Investment in a tile cooling machine A tile cooling machine for
for the ceramic tile production line, the ceramic tile production
SBL010202311033 21/11/2023 1,078,707,101 404,514,800 202,257,600|brand SMAC, model KRYO 2.0 S.90, | 48 months | 9,7%/year |line, brand SMAC, model
serial number 1012BN, 100% new, KRYO 2.0 5.90
manufactured in 2023
Investment in 01 digital printing 01 digital printing machine,
machine and 01 dry glaze coating model K8-700(560)/6+2
SBL010202301025 31/01/2023 8,962,800,000 2,494,800,000 1,663,200,000|machine, manufactured by Foshan | 48 months | 10.5%/year |01 dry glaze coating
Sanshui Yingjie Precision Machinery | ' machine, model GL-
Co., Ltd ‘ P1200/L3.4WP
Inves_tmeut in NOBLELIFT brand NOBLELIFT brand forklift,
forklifts, model: CPCD25-AS1/ del: CPCD25-AS1/
LA010202510069 31/10/2025 2,004,480,000 1,570,176,000 400,896,000|CPCD25, manufactured in 2024/2025, | 48 months 8%/year hoce )

made in China, 100% new

CPCD25, manufactured in
2024/2025
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Balance as at 31

Contract No Contset Loan limit December 2025 LONEREEN. ebt Loan purpose Term {\nnual Security
Date . . due (VND) interest
(Original currency)
(13) Joint Stock Commercial Bank for Industry and
Trade of Vietnam - KCN Bien Hoa Branch 383,530,018,809 32,000,000,000
08/2023- Used to pay for legal investment costs Specified on Ths aollateial i defaited i
HDBCVDADT/NHCT68| 06/09/2023| 400,000,000,000 383,530,018,809 39,000,000,000{of the Large Format Porcelain Panel | 144 months |each Debt ;
T I specific mortgage contracts.

2-HGK Factory Project 4.0 Receipt
(14) Chailease International Financial Leasing
Company Limited C240200102 6,105,269,016 4,884,215,208
CP-CILC00102.2024 | 14/03/2024|  14,652,645,640 6,105,269,016 4,884.215,208| 01 2 Workshop Machinery - Royal | ¢ oo | g 7304pyear (G112 Workshop

Family ; Machinery - Royal Family
(1.5)].31DV Sumi Trust Financial Leasing Company 7,417,616,954 1,935,030,504
Limited
2182400068. 25/09/2024]  9,513,900,000 7,417,616,954 1,935,030,504|Lexus Car, License No. 51L-222.44 | 60 months | 8.10%/year [-%US_ Cat, License No.

51L-222.44

Bank loans are secured by mortgage/pledge/guarantee agreements with lenders and fully registered as secured transactions.
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21
a)

. OWNER’S EQUITY

Increase and decrease in owner’s equity

< 2 ; Development and ; ; Non controlling

Contributed capital Share premium S Retained earnings cferast Total

VND VND VND VND VND VND

Beginning balance of previous year - 450,000,000,000 40,010,480,000 - 218,347,257,811 21,525,988,179 729,883,725,990
Increase in capital of previous year - - - - 15,384,772,000 15,384,772,000
Profitfor previous year - - - 67,503,109,847 ‘ 29,014,313 67,532,124,160
Profit distribution _ - - 57,353,390,932 (122.435,848,816) - (63,082,457,884)
Ending balance of previous year 450,000,000,000 40,010,480,000 57,353,390,932 163,414,518,842 36,939,774,492 747,718,164,266
Beginning balance of current year 450,000,000,000 40,010,480,000 57,353,390,932 163,414,518,842 36,939,774,492 747,718,164,266
Change of Interest in a Subsidiary (*) - - - 278,589,114 (278,589,114) -
Profit for current year - - - 37,370,804,740 273,793,741 37,644,598,481
Profit distribution ' - - 37,043,284,891 (52,386,718,032) - (15,343,433,141)
Ending balance of current year 450,000,000,000 40,010,480,000 94,396,675,823 148,677,194,664 36,934,979,119 770,019,329,606

(*) In 2025, the subsidiary of Sintered Stone Manufacture and Investment Joint Stock Company has increased its capital from 250 billion VND to 370 billion VND in the form of the
parent company contributing additional capital. The purpose of increasing capital is to invest in the Porcelain 4.0 tile factory project. By 31/12/2025, the capital increase has been
completed, causing the ownership rate of the parent company to increase from 88.17% to 92%. has changed the value of the interests of the Company and of non-controlling

shareholders in this company.

According to the Resolution of the General Meeting of Shareholders No. 31/2025/NQ-DPHDHD dated 20/06/2025, the Company announces the distribution of profits in 2024 as follows:

Profit distribution Rate Amount
% VND
Profit after corporate income tax ‘ 100.00 - 123,477,616,304
Investment and development fund 30.00 37,043,284,891
The Management Bonus Fund 7.00 8,643,433,141
Additional remuneration for the Board of Mangagement and 5.43 6,700,000,000
audit committee.
Dividend payment (equal to 10% of charter capital) 43.73 54,000,000,000
Retained earnings at the end of the year 13.84 17,090,898,272
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b)

d)

€)

Details of Contributed capital

Rate

Rate 31/12/2025 01/01/2025
(%0) VND (%) VND
Mr. Dinh Viet Anh 20.80 93,600,000,000 20.80 93,600,000,000
Mrs. Le Thi Vi Na 222 10,000,000,000 19.72 88,740,000,000
Mrs. Nguyen Thi Le 10.70 48,160,000,000 15.08 67,860,000,000
Mr. Huynh Quang Bau "~ 3,60 16,200,000,000 3.60 16,200,000,000
Mr. Truong Van Viet 0.87 3,930,000,000 0.87 3,930,000,000
Treasury stock ' 61.80 278,110,000,000 39.93 179,670,000,000
100.00 450,000,000,000 100.00 450,000,000,000
Capital transactions with owners and distribution of dividends and profits
Year 2025 Year 2024
VND VND
Owner’s contributed capital 450,000,000,000 450,000,000,000
- At the beginning of year 450,000,000,000 -360,000,000,000
- Increase in the year - 90,000,000,000
- At the ending of year '450,000,000,000 450,000,000,000
Distributed dividends and profit:
- Dividend payable at the beginning of the year 205,500,000 -
- Dividend payable in the year - 45,000,000,000
+ Dividend payable from last year’s profit - '45,000,000,000
- Dividend paid in cash in the year - (44,794,500,000)
+ Dividend paid from last year’s profit - (44,794.500,000)
- Dividend payable at the end of the year 205,500,000 205,500,000
Share
31/12/2025 01/01/2025
Quantity of Authorized issuing shares 45,000,000 45,000,000
Quantity of issued shares and full capital contribution 45,000,000 45,000,000
- Common shares 45,000,000 45,000,000
Quantity of outstanding shares in circulation 45,000,000 45,000,000
- Common shares 45,000,000 45,000,000
Par value per share (VND) 10,000 10,000
Company’s reserves
31/12/2025 01/01/2025
VND VND

Investment and development fund
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94,396,675,823

57,353,390,932

94,396,675,823

57,353,390,932
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a)

b)

23

24

25

. OFF STATEMENT OF FINANCIAL POSITION ITEMS AND

COMMITMENT
Operating leased assets

OPERATING LEASE

The Company leases 90,171 m? of land for the construction of factories at Nhon Trach II — Nhon Phu
Industrial Zone, Dong Nai Province. As of December 31, 2025, the total future minimum lease payments

under the non-cancellable operating lease agreements are presented as follows:

Revenue from rendering of services 3,010,644,201

- 31/12/2025 01/01/2025

VND VND

- Under 1 year 5,863,681,548 5,469,400,548

- From 1 year to 5 years 25,282,726,740 23,705,602,740

- Over 5 years 163,179,486,178 156,486,049,726

194,325,894,466 185,661,053,014

Foreign currencies
31/12/2025 01/01/2025
-USD 12,956.92 25,774.51
- TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

Year 2025 Year 2024

VND VND

Revenue from sale of finished goods 869,682,575,585 869,117,125,937
Revenue from sales of goods 430,210,218,640 384,709,594,881

Revenue from the sale of raw materials 792,805,650,362 432,008,307,248

6,233,270,792

Cost of finished goods sold 634,122,993,891

2,095,709,088,788 1,692,068,298,858
In which: Revenue from related parties 263,742,213,451 233,238,665,751
(details as in Notes No 39).

. REVENUE DEDUCTIONS
Year 2025 Year 2024
VND VND
Sales returns 56,166,614 231
56,166,614 231

. COSTS OF GOODS SOLD
Year 2025 Year 2024
VND VND

647,873,186,615

Cost of goods sold 406,249,691,729 350,683,065,463
Costs of raw materials sold 776,581,625,777 419,154,210,152
Costs of services rendered 6,495,417,070 8,218,465,322

1,823,449,728,467 1,425,928,927,552

In which: Purchase from related parties
(details as in Notes No 39).

Total purchase value: 48,112,898,508

- 31,566,852,384
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27

28

29

. FINANCIAL INCOME

Interest income, interest from loans
Gain on exchange difference in the year
Gain on exchange difference at the year - end

. FINANCIAL EXPENSES

Interest expenses

Payment discount or interests from deferred payment purchase
Loss on exchange difference in the year

Loss on exchange difference ar the year - end

Others

- SELLING EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Expenses of outsourcing services
Other expenses in cash

. GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation
Tax, Charge, Fee

Expenses of outsourcing services
Goodwill allocation

Other expenses in cash

42

Year 2025 Year 2024
VND VND
9,491,191,816 2,942,754,831
8,534,958,353 5,816,082,064
5,184,724,932 -
23,210,875,101 8,758,836,895
Year 2025 Year 2024
VND VND
102,237,552,590 56,620,018,291
250,000,000 -
10,233,072,171 3,021,089,714

1,358,822,835

2,350,071,344

083,934 =
114,080,431,530 61,991,179,349
Year 2025 Year 2024

VND VND
3,538,847,191 2,986,510,710
13,680,542,129 14,023,610,124
923,983,136 621,530,429
51,449,660,507 58,366,896,326

1,851,263,216

191,606,465

71,444,296,179 76,190,154,054
Year 2025 Year 2024
VND VND
822,390,217 -
26,269,599,482 26,432,003,097
4,543,006,338 3,317,836,977
593,729,332 7,000,000
29,073,313,756 34,584,538,716
924,754,684 924,754,684
5,421,893,293 632,609,206
67,648,687,102 65,898,742,680
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31

32

33
a)

. OTHER INCOME

Gain from liquidation, disposal of fixed assets
Collected fines |

Scrap Sale

Others

. OTHER EXPENSE

Fines

Scrap Liquidation

Export of promotional goods not registered with the
Department of Industry and Trade

Others

. CURRENT BUSINESS INCOME TAX EXPENSE

Corporate income tax from main business activitves

- Current corporate income tax expense in parent company
- Current corporate income tax expense in Royal Sintered
Stone Company

Current corporate income tax expense

Adjustment of tax expenses in previous years and tax
expenses in the current year

Tax payable at the beginning of year
Tax paid in the year

Closing year income tax payable

. DEFERRED TAX

Deferred income tax assets

- Corporate income tax rate used to determine deferred
income tax assets

- Deferred income tax assets related to deductible temporary
differences

Deferred income tax assets

43

Year 2025 Year 2024
VND VND
181,818,182 1,231,265,860
283,500,000 17,030,500
7,685,000 42,429,230
34,617,590 73,748,295
507,620,772 1,364,473,885
Year 2025 Year 2024
VND VND
1,907,284,345 1,274,158,407
2,271,814 712,015,928

. - 2,710,958,408

408,701,684 198,829,806
2,318,257,843 4,895,962,549
Year 2025 Year 2024
VND VND
15,348,552,796

13,291,791,110

110,312,826

13,291,791,110 15,458,865,622
- 1,620,972,866
15,348,552,796 21,370,585,921

(15,348,552,796)

(22,991,558,787)

13,291,791,110 15,458,865,622
31/12/2025 01/01/2025
VND VND

20% 20%

370,021,161

370,021,161
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b) Deferred income tax liabilities

- Corporate income tax rate used to determine deferred
income tax liabilities

= Deferred income tax liabilities arising from deductible
temporary difference

Deferred income tax liabilities

c) Deferred income tax expenses

Deferred CIT expense relating to reversal of deferred income
tax assets

Deferred CIT income arising from deductible temporary
difference

Deferred CIT income arising from reversal of deferred income
tax liabilities

34 . BASIC EARNINGS PER SHARE

31/12/2025 01/01/2025
VND VND
20% 20%

12,830,040,745

13,252,524,817

Earning per share distributed to common shareholders of the company is calculated as follows :

Net profit after tax
Profit distributed for common stocks

Average number of outstanding common shares in circulation in

the year

Basic earnings per share

12,830,040,745 13,252,524,817
Year 2025 Year 2024
VND VND
370,021,161 -

- (370,021,161)
(422,484,072) (422,484,072)
(52,462,911) (792,505,233)
Year 2025 Year 2024
VND VND
37,370,804,740 67,503,109,847
37,370,804,740 67,503,109,847
45,000,000 45,000,000
1,500

830

The company has not planned to make any distribution to Bonus and welfare fund, bonus for the Board of
Directors from the net profit after tax at the date of preparing Consolidated Financial Statements.

As at 31 December 2025, the Company dose not have shares with dilutive potential for earnings per share.

35 . BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation and amortisation
Expenses from external services
Other expenses by cash

44

Year 2025 Year 2024

VND VND

465,03 6;664,493 470,545,034,765
137,107,786,065 131,021,060,704
52,385,323,976 36,797,703,957
192,652,480,384 168,936,743,995
8,088,808,692 831,215,671
855,271,063,610 808,131,759,092
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36 . FINANCIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk. The’
Company has developed its control system to ensure the reasonable balance between cost of incurred risks
and cost of risk management. The Board of Management of the Company is responsible for monitoring the
risk management process to ensure the appropriate balance between risk and risk control.

Market risk

The Company may face with the market risk such as: exchange rates and interest rates.

Exchange rate risk

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than
VND such as: borrowings and debts, revenue, cost, importing materials, good, machinery and equipment...

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a
financial instrument in line with changes in market interest rates if the Company has time or demand
deposits, borrowings and debts subject to floating interest rates. The Company manages interest rate risk by
analyzing the market competition situation to obtain interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual
obligations. The Company has credit risk from operating activities (mainly to trade receivables) and
financial activities (including deposits, loans and other financial instruments), detailed as follows:

Under 1 year From 1 to 5 years Over 5 years Total
VND VND VND VND
As at 31/12/2025 :
Cash 8,853,329,850 . - - 8,853,329,850
Trade 601,491,064,968 6,599,939,016 - 608,091,003,984
receivables,
other receivables
Loans 235,748,268,161 _ - - 235,748,268,161
846,092,662,979 6,599,939,016 - 852,692,601,995
As at 01/01/2025
Cash 38,270,348,068 - - 38,270,348,068
Trade 518,229,489,706 " 6,246,856,657 i - 524,476,346,363
receivables,
other receivables :
Loans 158,435,580,071 3,000,000,000 - 16 1,435,580,0’71
714,935,417,845 9,246,856,657 - 724,182,274,502
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38

Liquidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the

lack of funds. Liquidity risk of the Company mainly arises from different maturity of its financial assets and
liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash

flow of the original debts) as follows:

Under 1 year From 1 to 5 years Over 5 years Total
VND VND VND VND
As at 31/12/2025 ¥
Borrowingsand  1,313,609,291,220 357,897,819,695 - 1,671,507,110,915
debts _
Trade payables, 335,320,211,142 54,436,060,600 - 389,756,271,742
other payables
Accrued expenses 17,395,665,814 - - 17,395,665,814
1,666,325,168,176 412,333,880,295 - 2,078,659,048,471
As at 01/01/2025
Borrowings and 864,219,493,965 323,254,050,154 - 1,187,473,544,119
debts :
Trade payables, 339,845,788,680 48,702,878,934 - 388,548,667,614
other payables

Accrued expenses 14,450,223,537

14,450,223,537

1,218,515,506,182

371,956,929,088

1,590,472,435,270

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial assets.

: SUBSEQtIENT EVENTS AFTER THE REPORTING YEAR

There have been no significant events occurring after the reporting year, which would require adjustments or
disclosures to be made in the Consolidated Financial Statements.

. SEGMENT REPORTING

a) Under business fields

Ceramic Tile Porceland Tile
Products Products Other activities Grant total
VND VND VND VND

Net revenue 645,421,392,654 579,550,038,272 870,681,491,248 2,095,652,922.174
from sales to
external
Direct segment 532,307,288,825 431,567,357,548 859,575,082,094 1,823,449,728,467
expenses
Profit from 113,114,103,829 147,982,680,724 11,106,409,154 272,203,193,707
business
activities
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Ceramic Tile Porceland Tile
Products Products Other activities Grant total
VND VND VND VND
The total cost of 347,230,872,323
acquisition of
fixed assets 7
Segment assets 801,380,289,403 719,582,419,045 1,080,767,508,689 2,601,730,217,137
Unallocated 391,586,526,483
assets
Total assets 801,369,780,622 719,582,419,045 1,080,767,508,689 2,993,316,743,620
Segment liabilities 684,922,261,255 615,996,063,448 922,379,089,311 2,223,297,414,014
Total liabilities 684,922,261,255 615,996,063,448 922,379,089,311 2,223,297,414,014
b) By geographical area
Domestic Export Grant total
VND VND VND

Net revenue from sales to external
customers

Segment assets

The total cost of acquisition of fixed assets

1,877,491,889,423

218,161,032,751 ‘ 2,095,652,922,174

2,993,316,743,620
347,230,872,323

39 . TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties

Relation

Royal American Wholesale

Vinagres Joint Stock Company

Royal House Manufacture and Investment JSC
Bao Son Green Joint Stock Company

Royal Crystal Joint Stock Company

Western Royal Investment and Production Joint
Stock Company

Mr. Dinh Viet Anh

Mrs. Huynh Thi Dong Thi

Mr. Trinh Xuan Hung

47

Mrs. Huynh Thi Dong Thi, a major sharcholder of
Royal American Wholesale, is the wife of Mr. Dinh
Viet Anh

Mr, Huynh Son Tung is the Chairman of the Board of
Directors, the major shareholder of Vinagres Joint
Stock Company is the brother-in-law of Mr, Dinh Viet
Associate company

Ms. Le Thi Vi Na is the General Director, a major
shareholder of Bao Son Green Joint Stock Company is
a major shareholder of the Company until 10/11/2025,
Mrs. Huynh Thi Dong Thi is 2 member of the BOD of
Royal Crystal JSC and the wife of Mr. Dinh Viet Anh
Mr. Huynh Son Tung is the Chairman of the BOD, a
major shareholder of Western Royal Investment and

Production JSC and is the brother-in-law of Mr. Dinh
Viet Anh s

Chairman of the Board of Directors and Member of the
Audit Committee

Wife of Mr. Dinh Viet Anh - Chairman of the Board of
Directors.

General Director and Member of the Board of
Directors (General Director resigned on 02/07/2024)
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Related parties Relation

Mr. Huynh Son Tung Mrs. Huynh Thi Dong Thi's younger brother - wife of
Mr. Dinh Viet Anh company

Vice General Director

Vice General Director

Vice General Director resigned on 15/08/2025

Chief Accountant

Mr. Phan Ba Hieu
Mr. Truong Van Viet
Mr. Nguyen Anh Binh

Ms. Nguyen Thi Kim Loan -

Mr. Pham Huu Phu

Member of the Board of Directors, Chairman of the
Audit Committee

In addition to the information with related parties presented in the above Nots. During the fiscal year, the
Company has the transactions and balances with related parties as follows:

Year 2025 Year 2024
VND VND
Revenue 7 263,742,213,451 233,238,665,751
Royal House Manufacture and Investment JSC 79,392,634,816 8,793,033,153
Vinagres Joint Stock Company 124,198,614,094 115,945,448,928
Western Royal Investment and Production Joint Stock Company 32,395,655,631 39,846,154,164
- Royal Crystal Joint Stock Company 12,687,640 36,245,127,418
Bao Son Green Joint Stock Company 27,742,621,270 32,408,902,088
Purchase : 48,112,898,508 31,566,852,384
Royal House Manufacture and Investment JSC 3,260,894,772 203,320,000
Royal Crystal Joint Stock Company 35,840,003,736 9,946,200,984
Bao Son Green Joint Stock Company 9,012,000,000 21,417,331,400
Manager's income
Relation " Year 2025 Year 2024
VND VND
Mr. Dinh Viet Anh Chairman of the Board of 4,518,777,620 907,774,280
Directors and Member of
the Audit Committee
Mr. Truong Van Viet General Director appointed 828,793,460 737,299,610
on 02/07/2024
Mr, Trinh Xuan Hung General Director resigned - 402,713,050
on 02/07/2024, member of
the Board of Directors
Mr. Phan Ba Hieu Vice General Director 718,725,450 705,073,140
Mr, Nguyen Anh Binh Vice General Director 252,665,670 396,403,150
resigned on 15/08/2025 _
Ms. Nguyen Thi Kim Loan Chief Accountant 818,562,930 625,677,500

In addition to the above related partie transactions, other related parties did not have any transactions during
the year and have no balance at the end of the accounting year with the Company.
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40 .COMPARATIVE FIGURES

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December
2024 which was audited by AASC Auditing Firm Company Limited.

L
Huynh Thi Hai Yen ’ Nguyen Thi Kim Loan . Truodg Van Viet
Preparer Chief Accountant General Director

Dong Nai, 30 March 2026
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SEPARATE STATEMENT OF FINANCIAL POSITION

As at June 30, 2026

Code ASSETS

100

110
111

120
123

130
131
132
135
137

140
141

160
161
162
163

200

210
215

220
221
222
223
224
225
226
227
228
229

250
252

260
261
262

270
271

280

A. CURRENT ASSETS

I. Cash and cash equivalents
1. Cash

II. Short-term investments
1. Held to maturity investments

IT1. Short-term receivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers

3. Other short-term receivables

4, Provision for short-term doubtful debts (*)

IV. Inventories
1. Inventories

V1. Other short-term assets

1. Short-term prepaid expenses pending allocation
2. Deductible VAT

3. Taxes and other receivables from State budget

B. NON-CURRENT ASSETS

I. Long-term receivables
1. Other long-term receivables

II. Fixed assets

1. Tangible fixed assets

- . Historical costs

- Accumulated depreciation
2. Finance lease fixed assets
- Historical costs

- Accumulated depreciation
3. Intangible fixed assets

- Historical costs

- Accumulated amortization

V. Long-term assets in progress
1. Construction in progress

VI. Long-term investments
1. Investment in subsidiaries
2. Investments in joint ventures and associates

VII Other long-term assets
1. Long-term prepaid expenses

TOTAL ASSETS

Note

13

16

10

12

13

30/06/2026 01/01/2026

VYND VND
1,608,441,102,058 1,427,302,306,262
14,309,072,958 9,700,484,089
14,309,072,958 9,700,484,089

221,511,136,500
221,511,136,500

707,646,216,338
562,452,764,643
107,999,543,814
37,298,442,895
(104,535,014)

637,192,602,729
637,192,602,729

27,782,073,533
3,878,547,658
23,903,525,875

671,996,258,806

2,124,414,195
2,124,414,195

164,728,204,723
138,088,837,304
577,445,936,324
(439,357,099,020)
26,639,367,419
36,805,760,791
(10,166,393,372)
565,248,000
(565,248,000)

1,854,884,000
1,854,884,000

484,678,477,818
394,678,477,818
90,000,000,000

18,610,278,070
18,610,278,070

204,148,268,161
204,148,268,161

668,019,704,462
544,155,622,980
87,373,652,223
36,490,429,259

522,102,619,297
522,102,619,297

23,331,230,253
3,549,928,275
19,781,026,368
275,610

695,554,817,120

4,751,459,016
4,751,459,016

178,392,717,543
133,561,845,421
550,999,604,916
(417,437,759,495)
44,830,872,122
61,226,836,858
(16,395,964,736)
565,248,000
(565,248,000

1,854,884,000
1,854,884,000

484,678,477,818
394,678,477,818
90,000,000,000

25,877,278,743
25,877,278,743

2,280,437,360,864

2,122,857,123,382

NYa W

2
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SEPARATE STATEMENT OF FINANCIAL POSITION

As at June 30, 2026
(continued)
Code CAPITAL Note
300 C. LIABILITIES
310 1. Current liabilities
311 1. Short-term trade payables 14
312 2. Short-term prepayments from customers 15
314 3. Taxes and other payables to State budget 16
315 4. Payables to employees
316 5. Short-term accrued expenses 17
320 6. Other short-term payments 18
321 7. Short-term borrowings and finance lease 19
liabilities
323 8. Bonus and welfare fund
330 II. Non-current liabilities
331 1. Long-term trade payables 14
338 2. Other long-term payables 18
339 3. Long-term borrowings and finance lease 19
liabilities
400 D. OWNER’S EQUITY
410 L Owner’s equity 21

411 1. Contributed capital
4l la Ordinary shares with voting rights

412 2. Share Premium

418 3. Development and investment funds

420 4. Retained earnings
420a Retained earnings accumulated to previous year
4206 Retained earnings of the current year

440 TOTAL CAPITAL

Huynh Thi Hai Yen
Preparer Chief Accountant
Dong Nai, July 29, 2026

30/06/2026 01/01/2026
VYND VND
1,589,563,177,958 1,440,860,792,252

1,559,731,814,817
315,094,911,773
105,856,330,842
11,911,037,898
11,742,669,710
12,665,179,554
19,489,637,649
1,060,325,416,205

22,646,631,186

29,831,363,141
21,095,697,415
150,000,000
8,585,665,726

690,874,182,906

690,874,182,906
450,000,000,000
450,000,000,000
40,010,480,000
94,396,675,823
106,467,027,083
97,589,175,307
8,877,851,776

1,378,126,930,766
233,789,985,696
62,717,360,593
14,951,437,642
11,690,935,153
9,556,011,410
12,556,479,100
1,010,218,089,986

22,646,631,186

62,733,861,486
49,216,060,600

150,000,000
13,367,800,886

681,996,331,130

681,996,331,130
450,000,000,000
450,000,000,000
40,010,480,000
94,396,675,823
97,589,175,307
71,090,898,272
26,498,277,035

80,437,360,864

2,122,857,123,382

General Director
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward,

Separate Financial Statements

Nhon Trach Ward, Dong Nai City, Vietham First Half of 2026
SEPARATE STATEMENT OF INCOME
02 and First Half of 2026
Q2 and First Half :
- - 2

Code ITEM Note Q2-2026 of 2026 Q2-2025 First Half of 2025

VND VND VND VND

01 1. Revenue from sales of goods and 23 528,661,771,155 963,540,941,441 494,557,173,258 961,644,680,739

rendering of services

02 2. Revenue deductions 3,628,800 3,628,800 - -

10 3. Net revenue from sales of goods and rendering of 528,658,142.,355 963,537,312,641 494,557,173,258 961,644,680,739
services

11 4. Cost of goods sold and services rendered 24 461,569,611,330 859,203,141,846 425,207,688,518 847,110,472,325

20 5. Gross profit from sales of goods and rendering of 67,088,531,025 104,334,170,795 69,349,484,740 114,534,208,414
services

21 6. Financial income 25 3,456,832,781 6,108,617,756 2,347,583,790 5,538,763,904

22 7. Financial expenses 26 24,497,534,609 40,828,611,318 20,260,493,337 35,623,047,559

23 In which: Interest expenses 24,446,605,429 40,096,305,888 19,683,132,054 34,912,309,836

25 8. Selling expenses 27 19,521,731,159 29,229,543,523 24.,946,021,413 35,350,623,589

26 9. General and administrative expenses 28 16,052,204,751 27,913,305,551 13,995,420,918 29,623,839,471

30 10. Net profit from operating activities 10,473,893,287 12,471,328,159 12,495,132,862 19,475,461,699

31 11. Other income 29 45,467,278 111,527,452 501 1,854,967

32 12. Other expenses 30 231,734,434 846,557,610 130,877,706 222,043,509

40 13. Other profit (186,267,156) (735,030,158) (130,877,205) (220,188,542)

50 14. Total net profit before tax 10,287,626,131 11,736,298,001 12,364,255,657 19,255,273,157

3
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. &, Nhon Trach II Industrial Park, Nhon Phu Ward,
Nhon Trach Ward, Dong Nai City, Vietnam

Separate Financial Statements

First Half of 2026

51 15. Current corporate income tax expense 31 2,561,872,928 2,858,446,225

4,809,279,382

6,404,565,759

60 17. Profit after corporate income tax 7,725,753,203 8,877,851,776

7,554,976,275

12,850,707,398

Huynh Thi Hai Yen en Thi Kim Loan

\ 4’1‘.{. — rd
__Nguyen %ﬁ&m Viet
Preparer Chief Accountant eneral Director

Dong Nai, July 29, 2026
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward,
Nhon Trach Ward, Dong Nai City, Vietnam

Separate Financial Statements

First Half of 2026

SEPARATE STATEMENT OF CASH FLOWS

First Half of 2025

First Half of 2026
(Indirect method)
Code ITEM Note First Half of 2026
VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profit before tax 11,736,298,001
2. Adjustments for
02 - Depreciation and amortization of fixed assets and 15,774,653,161
investment properties
03 - Provisions 104,535,014
04 - Exchange gains / losses from retranslation of monetary 342,141,115
items denominated in foreign currency
05 - Gains/losses from investment activities (5,829,375,093)
06 - Interest expense 40,096,305,888
07 -  Other adjustments -
08 3. Operating profit before changes in working 62,224,558,086
capital
09 - Increase/decrease in receivables (41,239,374,372)
10 - Increase/decrease in inventories (115,089,983,432)
11 - Increase/decrease in payables (excluding 103,327,659,605
interest payable/ corporate income tax
payable)
12 - Increase/decrease in prepaid expenses 6,938,381,290
13 - Increase/decrease in trading securities -
14 - Interest paid (41,650,499,022)
15 - Corporate income tax paid (4,796,929,580)
16 - Other receipts from operating activities -
17 -  Other payments on operating activities -
20  Net cash flows from operating activities (30,286,187,425)
II. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fixed assets and (2,120,584,580)
other long-term assets
22 1. Proceeds from disposals of fixed assets and -
other long-term assets
23 2. Loans and purchase of debt instruments from (17,362,868,339)
other entities
24 3. Collection of loans and resale of debt -
instrument of other entities
25 Equity investments in other entities -
26 Proceeds from equity investment in other entities -
27 Interest and dividend received 5,737,068,954

VND

19,255,273,157

16,196,838,447

(44,846,830)

(3,269,517,813)
34,912,309,836

67,050,056,797

(200,615,871,370)
66,458,426,370
(12,003,431,323)

8,849,475,232

(34,517,309,312)

(104,778,653,606)

(12,583,959,252)

(72,186,119,101)

12,000,000,000

2,466,013,833

ol i el

fior]



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Separate Financial Statements

Nhon Trach Ward, Dong Nai City, Vietnam First Half of 2026
SEPARATE STATEMENT OF CASH FLOWS
First Half of 2026
(Indirect method)
i 202 Fi 2
Code ITEM Note First Half of 2026 irst Half of 2025
VND VND
30  Net cash flows from investing activities (13,746,383,9635) (70,304,064,520)
IIT CASH FLOWS FROM FINANCING ACTIVITIES
31 0. Proceeds from issuance of shares and receipt - -
of contributed capital
32 0. Repayment of capital contributions and - -
repurchase of stock issued
33 1. Proceeds from borrowings 1,056,531,223,201 634,656,555,708
34 2. Repayment of principal (998,235,713,074) (486,276,693,001)
35 3. Repayment of financial principal (9,654,349,868) (6,792,580,820)
36 3. Dividends or profits paid to owners - -
40  Net cash flows from financing activities 48,641,160,259 141,587,281,887
50 Net cash flows in the year 4,608,588,869 (33,495,436,239)
60 Cash and cash equivalents at beginning of the year 9,700,484,089 38,628,487,195
61 Effect of exchange rate fluctuations - -
70 Cash and cash equivalents at end of the year 14,309,072,958 5,133,050,956
} = -
Huynh Thi Hai Yen ~ _—— Nguyen Thi Kim Loan ——Trvong Van Viet
Preparer Chief Accountant General Director

Dong Nai, July 29, 2026
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Separate Financial Statements
Trach Ward, Dong Nai City, Vietnam First Halt 0of 2026

NOTES TO SEPARATE FINANCIAL STATEMENTS
First Half of 2026

. GENERAL INFORMATION

Form of ownership

Royal Manufacture and Investment Joint Stock Companywas established and operating activities under the
Business License No 35014595055 issued by the Department of Planning and Investment of Dong Nai Province
for the first time on 20 January 2010, 15th re-registered on 21 July 2025.

The Company’s head office is located at: Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon
Trach Ward, Dong Nai City, Vietnam.

The Company’s charter capital as registered is VIND 450,000,000,000, and the actual contributed charter capital
as of 31 December 2025 is VND 450,000,000,000; equivalent to 45,000,000 shares, with a par value of VND
10,000 per share.

The number of employees of the Company as at 30 June 2026 is 560 (as at 30 June 2025: 600).

Business field

Manufacture of ceramic, granite, porcelain tiles and clay building materials.
Business activities

Main business activities of the Company include:

- Manufacture of other general-purpose machinery. Details: Manufacture of industrial machinery and
equipment;

- Manufacture of clay-based construction materials. Details: Production of ceramic and granite tiles;

- Wholesale of materials and other installation equipment in construction;

- Manufacture of beds, wardrobes, tables, and chairs. Details: Production of wooden products (furniture,
handicrafis, etc.);

- Construction of all types of buildings;
- Construction of other civil engineering works.

The Company’s operation in the year that affects the Separate Financial Statements
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Separate Financial Statements
Trach Ward, Dong Nai City, Vietnam First Half of 2026

2.1

2.2

2.3

24

During the first six months of 2026, the Company's revenue increased by 0.2% compared to the same period in
2025, rising from VND 961.6 billion to VND 963.5 billion. Meanwhile, the cost of goods sold (COGS) increased
by 1.43% year-on-year, from VND 847.1 billion to VND 859.2 billion. As the increase in COGS outpaced the
growth in revenue, the Company's gross profit declined by VND 10.2 billion, representing a decrease of 8.91%.

The primary reason for this decline was the intense competition in the ceramic tile market, which prompted the
Company to increase sales of trading goods and raw materials—activities that generate relatively low profit
margins—while reducing sales of its finished products, which typically yield higher profit margins. This strategy
was implemented to enhance liquidity and accelerate working capital turnover. Consequently, the Company's
gross profit decreased significantly.

Information of subsidiaries, Associates of the Company is provided in Note No 4.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.

The Company maintains its accounting records in Vietnam Dong (VIND).

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies the corporate accounting regime promulgated under Circular No. 99/2025/TT-BTC dated
October 27, 2025, issued by the Ministry of Finance, which provides guidance on the corporate accounting

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and
supplementary document as well as with current Accounting Standards and Accounting System.

. Basis for preparation of Separate Financial Statements
Separate Financial Statements are presented based on historical cost principle.

The Users of this Separate Financial Statements should study the Separate Financial Statements combined with
the Consolidated Financial Statements of the Company and its subsidiaries Q2 and First Half of 2026 in order to
gain enough information regarding the financial position, operating results and cash flows of the Compnay.

. Accounting estimates
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Separate Financial Statements
Trach Ward, Dong Nai City, Vietnam First Half of 2026

2.5

2.6

The preparation of Separate Financial Statements in conformity with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the Board
of Management to make estimates and assumptions that affect the reported amounts of liabilities, assets and
disclosures of contingent liabilities and assets at the date of the separate financial statements and the reported
amounts of revenues and expenses during the fiscal year.

The estimates and assumptions that have a material impact in the Separate Financial Statements include:

- Provision for bad debts;

- Provision for devaluation of inventory;

- Estimated allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;
- Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that have a material impact on the Company's separate financial
statements and that are assessed by the Board of Management to be reasonable under the circumstances.

. Financial Instruments

Initial recognition
Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending
loans. At initial recognition, financial assets are identified by purchasing price/issuing cost plus other expenses
directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses. At
initial recognition, financial liabilities are determined by issuing price plus other expenses directly related to the
issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities have not been measured at fair value as of the end of the fiscal year, as
Circular No. 99/2025/TT-BTC does not yet provide specific guidance on the measurement and recognition of fair
value, although the prevailing accounting standards require the presentation of financial statements and
disclosures of information related to financial instruments.

Foreign currency transactions s

Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at transaction
date.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon

Separate Financial Statements

Trach Ward, Dong Nai City, Vietnam First Half of 2026

2.7

2.8

2.9

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of
the Separate Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts
transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its
foreign currency accounts;

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be
recorded into the financial income or expense in the year.

. Cash and cash equivalents

Cash comprises cash on hand, demand deposits.

. Financial investments

Investments held to maturity comprise term deposits, bonds held to maturity to earn profits periodically and
other held to maturity investments.

Investments in subsidiaries, associates are initially recognized at original cost. After initial recognition, the value
of these investments is measured at original cost less provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the First Half of 2026 as followings:

- Investments in subsidiaries, associates: provision for loss investments shall be made based on the Financial
Statements of subsidiaries, associates at the provision date,

- Investments held to maturity: provision for doubtful debts shall be made based on the recovery capacity in
accordance with statutory regulations.

. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other
factors according to requirements for management of the Company. The receivables shall be classified into short-
term receivables or long-term receivables on the separate financial statements according to their remaining terms
at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult to be
recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial
sale contract, exclusive of the debt rescheduling between contracting parties and the case where the debts are not
due but the debtor is in bankruptcy, in dissolution, or missing and making fleeing or estimating the possible losses.

2.10 . Inventories
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Separate Financial Statements
Trach Ward, Dong Nai City, Vietnam First Half of 2026

2.11

212 .

Inventories are initially recognized at original cost including purchase price, processing cost and other costs
incurred in bringing the inventories to their location and condition at the time of initial recognition. After initial
recognition, at the reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for
completing the products and the estimated costs needed for their consumption.
The cost of inventory is calculated using weighted average method.

I[nventory is recorded by perpetual method.

Method for valuation of work in process at the end of the First Half of 2026: The value of work in progress is
recorded based on actual cost incurred for each unfinished product.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory over their net realizable value.

. Fixed assets and Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets
(tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Subsequent measurement after initial recognition

If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to their
initial standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and
overhaul costs are recognized in the Separate Statement of Income in the year in which the costs are incurred.

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value of the
minimum lease payments plus any directly attributable costs incurred related with finance lease (exclusive of
value added tax). During the using time, finance lease fixed assets are recorded at historical cost, accumulated
depreciation and carrying amount. Finance lease fixed assets are depreciated over the lease term and charged to
operating expenses in order to fully recover the capital.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 05-30 years
- Machine, equipment 05-10 years
- Vehicles, Transportation equipment 06-10 years
- Office equipment and furniture 03-05 years
- Other fixed assets 03-05 years
- Managerment software 03-05 years

Construction in progress

sl &P Y

.l



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Separate Financial Statements
Trach Ward, Dong Nai City, Vietnam First Half 02026

2.13

2.14

2.16

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet
date and is recognised in historical cost. This includes costs of construction, installation of equipment and other
direct costs.

. Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are
retained by the lessor. Payments made under operating leases are charged to Statement of Income on a straight-
line basis over the period of the lease.

. Prepaid expenses

The expenses incurred but related to operating results of several fiscal years are recorded as prepaid expenses and
are allocated to the operating results in the following fiscal years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal year should be
based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business,
with historical cost of each asset less than 30 million dongs and therefore not eligible for recording as fixed
asset under current legal regulations. The historical cost of tools and supplies are allocated on the straight-
line basis from 01 to 03 years.

- Prepaid expenses for using the trademark are recognized at brand value and amortized on a straight-line basis
over the term specified in the contract.

. Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors
according to the requirements for management of the Company. The payables shall be classified into short-term
payables or long-term payables on the separate financial statements according to their remaining terms at the
reporting date.

. Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of minimum
lease payments or the fair value of leased assets.

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan agreement
and terms of borrowings and finance lease liabilities. In case of borrowings or liabilities denominated in foreign
currency, they shall be recorded in details in terms of types of currency.

2.17 . Borrowing costs
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach [ Industrial Park, Nhon Phu Ward, Nhon Separate Financial Statements
Trach Ward, Dong Nai City, Vietnam First Half 0£2026

2.18

2.19

2.20

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those which
are directly attributable to the construction or production of a qualifying asset are capitalized as part of the cost of
that asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the

construction of fixed assets and investment properties, the interests shall be capitalized even when the

construction duration is under 12 months.

. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers
during the reporting period, but the payments for such goods or services have not been made and other payables
such as annual leave salary, expenses arising from seasonal cessation of production, interest expenses, etc. which
are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the matching
principle between revenues and expenses during the year. Accrued expenses are settled with actual expenses
incurred. The difference between accrued and actual expenses is reverted.

. Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the issuance
of shares and issue price of shares (including the case of re-issuing treasury shares) and can be a positive premium
(if the issue price is higher than par value and costs directly attributable to the issuance of shares) or negative
premium (if the issue price is lower than par value and costs directly attributable to the issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income tax
and profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for dividend
payment of Vietnam Securities Depository and Clearing Corporation.

. Revenue

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured regardless of when payment is being made. Revenue is measured at the fair
value of the consideration received, excluding discounts, rebates, and sales returns. The following specific
recognition conditions must also be met when recognizing revenue:

Revenue firom sale of goods

- The majority of risks and benefits associated with the right to own the products or goods have been
transferred to the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to control the
goods;

Revenue from rendering of services:
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach IT Industrial Park, Nhon Phu Ward, Nhon Separate Financial Statements
Trach Ward, Dong Nai City, Vietnam First Half 02026

221

2.22

2.23

b)

2.24

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.
Financial income

Financial incomes include income from interest and other financial gains by the company shall be recognised
when the two conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.

. Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services
rendered during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases of
loss of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not allocated to
the value of inventory, provision for devaluation of inventory, abnormal expenses and losses of inventories after
deducting the responsibility of collective and individuals concerned, etc. is recognized fully and promptly into
cost of goods sold in the year even when products and goods have not been determined as sold.

. Financial expenses

Items recorded into financial expenses comprise:
- Borrowing costs;

- Losses from sale of foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the year without offsetting against financial income.

. Corporate income tax

Current corporate income tax expenses

Current corporate income tax expenses are determined based on taxable income during the year and current
corporate income tax rate.

Current corporate income tax rate

The fiscal year ended as at 31 December 2025, the Company applies the corporate income tax rate of 20% for the
operating activities which has taxable income.

. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other
party in making decisions about the financial policies and activities. The Company's related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or
being under the control of the Company, or being under common control with the Company, including the
Company's parent, subsidiaries and associates;

14
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Separate Financial Statements
Trach Ward, Dong Nai City, Vietnam First Half of 2026

2.25

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on

the Company, key management personnel including directors and employees of the Company, the close
family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting

power or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Separate
Financial Statements, the Company should consider the nature of the relationship rather than the legal form of the
relationship.

. Segment information

A segment is a distinguishable component of the Company that is engaged in providing an individual or group of
related products or services (business segment), or providing products or services within a particular economic
environment (geographical segment). Each segment is subject to risks and returns that are different from other
ones.

Segment information should be prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the Company in order to help users of financial statements better
understand and make more informed judgements about the Company as a whole.

. CASH
30/06/2026 01/01/2026
VND VND
Cash on hand 601,285,852 918,003,054
Demand deposits 13,707,787,106 8,782,481,035
14,309,072,958 9,700,484,089

15

L |

] .= 2.5

| ~

1



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY Separate Financial Statements
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Trach Ward, Dong Nai City, Vietnam First Half of 2026

4 . FINANCIAL INVESTMENTS
a)  Held to maturity investments

30/06/2026 01/01/2026
Original cost Provision Original cost Provision
VND VND VND VND
Short - term 221,511,136,500 - 204,148,268,161 -
- Term deposits (1) 221,511,136,500 - 204,148,268,161 -
221,511,136,500 - 204,148,268,161 -

(1) As of March 31, 2026, held-to-maturity investments consist of term deposits with maturities from 6 to 12 months, amounting to VND 230,561,136,500 , placed at joint-stock
commercial banks with interest rates ranging from 2.9%/year to 6.3%/year.

b) Investments in equity of other entities

30/06/26 01/01/2026

Original cost Fair value Provision Original cost Fair value Provision

VND VND VND VND VND VND

Investments in subsidiaries 394,678,477,818 - - 394,678,477,818 - -
- Royal Sintered Stone Manufacture

and Investment Joint Stock Company 394,678,477,818 - - 394,678,477.,818 - -

Investments in joint ventures, associates 90,000,000,000 - - 90,000,000,000 - -

- Royal House Manufacture and
Investment Joint Stock Company 90,000,000,000 - - 90,000,000,000 - -
484,678,477,818 - - 484,678,477,318 - -

The Company has not determined the fair value of financial investments since Vietnamese Accounting Standards and Vietnamese Corporate Accounting System has not provided any
detailed guidance on the determination of the fair value.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY Separate Financial Statements
Road No. 8, Nhon Trach IT Industrial Park, Nhon Phu Ward, Nhon Trach Ward, Dong Nai City, Vietnam First Half of 2026

Detailed information about financial investments:

Name of financial investments Place of establishment and operation Rate of interest Rate of voting rights  Principle activities

Name of subsidiaries

- Royal Sintered Stone Manufacture Dong Nai 92.00% 92.00% Leasing of factories and production of
and Investment Joint Stock Company building materials

Name of joint venture and associates

- Royal House Manufacture and Dong Nai 45.00% 45.00% Manufacturing of building materials
Investment Joint Stock Company

17
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II [ndustrial Park, Nhon Phu Ward, Nhon

Separate Financial Statements

Trach Ward, Dong Nai City, Vietnam First Half of 2026
5 .SHORT-TERM TRADE RECEIVABLES
30/06/26 01/01/2026
Value Provision Value Provision
VND VND VND VND
Related parties 47,490,723,581 - 19,017,061,869 -
Vinagres 36,945,330,374 - 8,621,739,958 -
Corporation
Royal American 2,541,709,381 - 2,282,921,075 -
Wholesale
Western Royal 7,717,500,836 - 8,112,400,836 -
Investment and
Production Joint
Stock Company
Royal House 286,182,990 - - -
Manufacture And
Investment Joint
Stock Company
Others 514,962,041,062 (104,535,014) 525,138,561,111 -
Top Tile JSC 202,365,111,917 - 217,644,030,270 -
Royal Champion 36,793,642,310 - 57,736,976,114 -
Joint Stock
Company
Rec Flooring 15,793,500,661 - 15,781,680,622 -
Distributor
Care About 37,993,658,339 - 41,802,339,604 -
Trading Co., Ltd
Mylux Vietnam 24,764,735,512 - 36,288,673,532 -
Company Limited
New Pacific 18,377,431,849 - 18,383,739,962 -
Marble & Tile
Other trade 178,873,960,474 (104,535,014) 137,501,121,007 -
receivables
562,452,764,643 (104,535,014) 544,155,622,980 -
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon

Separate Financial Statements

Trach Ward, Dong Nai City, Vietnam First Half 0f 2026
6 .SHORT-TERM PREPAYMENTS TO SUPPLIERS
30/06/26 01/01/2026
Value Provision Value Provision
VND VND VND VND
Related parties - - 26,588,108,707 -
Royal Sintered Stone - - 26,588,108,707 -
Manufacture and
Investment Joint
Stock Company
Others 107,999,543,814 - 60,785,543,516 -
Royal Green 39,959,996,203 - 29,528,971,739 -
Manufacture and
Investment Joint
Stock Company
Others 68,039,547,611 - 31,256,571,777 -
107,999,543,814 - 87,373,652,223 -
7 . OTHER RECEIVABLES
30/06/26 01/01/2026
Value Provision Value Provision
VND VND VND VND

a) Short-term

a.l) Details by content
Receivables from
interest of deposit,
loan

Receivables
related to finance
lease activities
Assignment for
construction and
acquisition of
properties (*)
Others

4,241,888,124

1,067,010,344

30,000,000,000

1,989,544,427

4,255,036,530 -

1,067,010,344 -

30,000,000,000 -

1,168,382,385 -

37,298,442,895

36,490,429,259 -
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon

Separate Financial Statements

Trach Ward, Dong Nai City, Vietnam First Half 0f 2026
30/06/26 01/01/2026
Value Provision Value Provision
VND VND VND VND
a.2) Detail by object
Related parties 30,842,145,995 - 30,842,145,995 -
Mr. Huynh Son 30,000,000,000 - 30,000,000,000 -
Tung (*)
Royal House 223,470,272 - 223,470,272 -
Manufacture And
Investment Joint
Stock Company
Royal Sintered 523,826,786 - 523,826,786 -
Stone
Manufacture and
Investment Joint
Stock Company
Royal Crystal 94,848,937 - 94,848,937 =
Joint Stock
Company
Other parties 6,456,296,900 - 5,648,283,264 -
Sacombank - 1,027,417,879 - 1,021,118,258 -
Leasing Company
Limited
Chailease 45,892,086 - 45,892,086 -
International
Financial Leasing
Co., Ltd.
Commercial banks 4,241,888,124 - 4,255,036,530 -
Others 1,141,098,811 - 326,236,390 -
37,298,442,895 - 36,490,429,259 -
b) Long-term
b.1) Details by content

Mortgages

2,124,414,195 -

4,751,459,016

2,124,414,195 <

4,751,459,016
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach IT Industrial Park, Nhon Phu Ward, Nhon
Trach Ward, Dong Nai City, Vietnam

Separate Financial Statements
First Half 0f 2026

b.2)  Detail by object

Sacombank - - - 1,463,671,409 -

Leasing Company

Limited

Chailease - - 2,442,107,607 -

International

Leasing Company

Limited

Others 845,680,000 - 845,680,000 -
845,680,000 - 4,751,459,016 -

(*) The agreement and assignment of work to Mr. Huynh Son Tung according to the agreement No. 01/CTCP
HST/BBTT dated September 7, 2022 on Mr. Huynh Son Tung, owner of the land lot 716 Nguyen Thi Dinh, Cat
Lai Ward, Ho Chi Minh City, to construct an office building and showroom on this land and after the project is
completed, the land use rights and assets formed on the land will be transferred to the Company.

The purpose of the above work is to implement the Investment Project to construct an office building and
showroom to expand the office and showroom to display products, meeting the business development needs of
the Company in the coming time.

In which the land use right value is VND 24 billion and the estimated construction value is VND 12 billion and
may change when there is a construction settlement.

The Company advanced Mr. Huynh Son Tung an amount of 30 billion VND and has completed the purchase of
the land lot. Currently, the construction has been completed, and interior installation and equipment setup are
underway according to the Company’s management requirements, while the completion dossier is being
submitted to the authorities for approval.

8§ .INVENTORIES

30/06/26 01/01/2026
Original cost Provision Original cost Provision
VND VND VND VND
Goods in transit 87,399,858 - 71,666,218 -

Raw material
Tools, supplies
Work in process
Finished goods
Goods
Consignments

148,077,457,047
36,462,016,510
6,746,842,986
221,018,217,206
224,795,467,515
5,201,607

109,129,891,997
29,291,541,997
3,144,942,049
240,788,554,958
134,053,832,773
5,622,189,305

637,192,602,729

522,102,619,297
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon

Separate Financial Statements

Trach Ward, Dong Nai City, Vietnam First Half of 2026
9 . LONG-TERM ASSET IN PROGRESS

30/06/2026 01/01/2026

VND VND

Construction in progress

- Construction of roofing, foundation, and flooring for two
60-ton bone crushers

- Expenses for using Misa Amis software, electronic invoicing
software, and software implementation package

22

1,854,884,000
1,781,600,000

73,284,000

1,854,884,000
1,781,600,000

73,284,000

1,854,884,000

1,854,884,000




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY Separate Financial Statements

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Trach Ward, Dong Nai City, Vietnam First Half of 2026
10 . TANGIBLE FIXED ASSETS
2 Vehicles,
Buildings, structures Mach_mery,‘ transportation Managfamcnt Others Total
equipment , equipment
equipment
VND VND VND VND VND VND
Historical cost
Beginning balance 125,529,593,431 412,627,619,437 5,753,969,791 3,944,152,222 3,144,270,035 550,999,604,916
& 971,584,580 - - - 971,584,580

- Purchase in the year

- Completed construction investment
- Increase due to the conversion of
finance lease assets

- Liquidation, disposal

1,149,000,000
24,665,286,828

(339,540,000)

1,149,000,000
24,665,286,828

(339,540,000)

Ending balance of the year 125,529,593,431 439,073,950,845 5,753,969,791 3,944,152,222 3,144,270,035 577,445,936,324
Accumulated depreciation

Beginning balance 86,848,307,000 321,802,863,448 4,548,418,435 3,116,480,600 1,121,690,012 417,437,759,495
- Depreciation for the year 2,530,518,342 8,792,061,782 230,959,045 169,337,926 157,213,500 11,880,090.595
- Increase due to the conversion of - 10,124,133,930 - - - 10,124,133,930
finance lease assets

- Liquidation, disposal & (84,885,000) - - - (84,885,000)
Ending balance of the year 89,378,825,342 340,634,174,160 4,779,377,480 3,285,818,526 1,278,903,512 439,357,099,020
Net carrying amount

Beginning balance 38,681,286.,431 90,824,755,98% 1,205,551,356 827,671,622 2,022,580,023 133,561,845,421
Ending balance 36,150,768,089 98,439,776,685 974,592,311 658,333,696 1,865,366,523 138,088,837,304

In which:

- The carrying amount of tangible fixed assets pledged as collaterals for borrowings at the end of the year: VND 140,529,468,320.
- Cost of fully depreciated tangible fixed assets but still in use at the end of the year: VND 269,314,708,865.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon

Separate Financial Statements

Trach Ward, Dong Nai City, Vietnam First Half of 2026
11 . FINANCE LEASE FIXED ASSETS
:i Vehicles,
Machinery, transportation
equipments equipment Total
VND VND VND

12

Historical cost

Beginning balance

- Conversion of finance lease assets

into fixed assets

Ending balance of the year

Accumulated depreciation

Beginning balance

- Depreciation for the year
- Conversion of finance lease assets

into fixed assets

Ending balance of the year

Net carrying amount
Beginning balance
Ending balance

. INTANGIBLE FIXED ASSETS

48,263,364,404
(24,421,076,067)

12,963,472,454

61,226,836,858
(24,421,076,067)

23,842,288,337

12,963,472,454

36,805,760,791

14,949,370,360
3,176,186,226
(10,124,133,930)

1,446,594,376
718,376,340

16,395,964,736
3,894,562,566
(10,124,133,930)

8,001,422,656

2,164,970,716

10,166,393,372

33,313,994,044

11,516,878,078

44,830,872,122

15,840,865,681

10,798,501,738

26,639,367,419

Land use rights
VND

Computer software
VND

Computer software

Historical cost

Beginning balance

Ending balance of the year
Accumulated amorrtization
Beginning balance

- Amortization for the year
Ending balance of the year
Net carrying amount
Beginning balance

Ending balance

In which:

YND

565,248,000

565,248,000

565,248,000

565,248,000

- Cost of fully amortized intangible fixed assets but still in use at the end of the year: VND 295,600,000.

13 . PREPAID EXPENSES

a) Short-term
Dispatched tools and supplies

b) Long-term
Dispatched tools and supplies
Cost of using trademark (*)

30/06/2026

01/01/2026

VND

3,878,547,658

VND

3,549,928,275

3,878,547,658

3,549,928,275

1,610,278,070
17,000,000,000

2,877,278,743
23,000,000,000

18,610,278,070

25,877,278,743
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon
Trach Ward, Dong Nai City, Vietham

Separate Financial Statements

First Half 0f 2026

(*) Cost of using trademark from the Trademark License Contract No. 011222/CQSDNH/TT-HG dated December
1, 2022 between the Company and Top Tile Company Limited with a term of 5 years from December 2022 and
prepayment of the entire contract value with the amount of VND 60 billion.

14 .TRADE PAYABLES

a) Short-term
Related parties
Royal House
Manufacture and
Investment Joint
Stock Company

Royal Crystal Joint
Stock Company

Royal Sintered Stone

Manufacture and
Investment Joint
Stock Company

Others

Fritta Vietnam
Co., Ltd

Fit Hue Joint
Stock Company
PetroVietnam Low
Pressure Gas
Distribution JSC -
Nhon Trach Low
Pressure Gas
Distribution
Enterprise

Forwell
International
(HK) Co., LTD
Others

b) Long-term
Others
Forwell
International
(HK) Co., LTD

30/06/26 01/01/2026

Outstanding Amount can be Outstanding balance Amount can be paid
VND VND VND VND
34,870,595,140 34,870,595,140 291,890,381 291,890,381
634,879,299 634,879,299 291,890,381 291,890,381
258,731,278 258,731,278 - -
33,976,984,563 33,976,984,563 - -
280,224,316,633 280,224,316,633 233,498,095,315 233,498,095,315

9,769,682,564

15,395,303,280

20,846,769,233

70,215,118,529

163,997,443,027

9,769,682,564

15,395,303,280

20,846,769,233

70,215,118,529

163,997,443,027

10,538,600,414

15,861,531,790

8,928,768,073

46,238,674,300

151,930,520,738

10,538,600.414

15,861,531,790

8,928,768,073

46,238,674,300

151,930,520,738

315,094,911,773 315,094,911,773 233,789,985,696 233,789,985,696
21,095,697,415 21,095,697,415 49,216,060,600 49,216,060,600
21,095,697,415 21,095,697.415 49,216,060,600 49,216,060,600

21,095,697.415

21,095,697,415

49,216,060,600

49,216,060,600
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon
Trach Ward, Dong Nai City, Vietnam

Separate Financial Statements

First Half 0f 2026

15

. SHORT-TERM PREPAYMENTS FROM CUSTOMERS

Related parties

Royal Crystal Joint Stock Company
Royal Sintered Stone Manufacture and Investment Joint

Stock Company

Others

Vinamen Ceramic Tile Co., Ltd
Hung Ngoc Materials Company Limited
Thanh Phat Co., LTD

Others

26

30/06/2026 01/01/2026
26,042,273,440 403,068,685
6,592,842,079 101,810,248
19,449,431,361 301,258,437
79,814,057,402 62,314,291,908

9,535,019,124
9.304,190,110
9,103,463,004
51,871,385,164

11,541,690,394
14,234,870,531
36,537,730,983

105,856,330,842

62,717,360,593
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY Separate Financial Statements
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Trach Ward, Dong Nai City, Vietnam First Half of 2026

16 . TAX AND OTHER PAYABLES TO THE STATE BUDGET
Receivable at the

Receivable at the Payable at the Payable arise in the Amount paid in the 2 Payable at the end of
; ) ; . end of the reporting . .
opening year opening year period period i the reporting period
VND VND VND VND VND VND
Value added tax i - 331,149,559 331,149,559 - -
Export, import duties 275,610 - 578,633 303,023 - -
Corporate income tax - 13,291,791,110 2,858,446,225 4,796,929,580 - 11,353,307,755
Personal income tax - 1,659,646,532 - 1,101,916,389 - 557,730,143
275,610 14,951,437,642 3,190,174,417 6,230,298,551 - 11,911,037,898

The Company’s tax settlements are subject to examination by the tax authorities. Because the application of tax laws and regulations on many types of transactions is susceptible to
varying interpretations, amounts reported in the financial statements could be changed at a later date upon final determination by the tax authorities.

27

diws § P8 e N %A




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon

Separate Financial Statements

Trach Ward, Dong Nai City, Vietnam First Half 0f 2026
17 .SHORT-TERM ACCRUED EXPENSES
30/06/2026 01/01/2026
VND VND
- Interest expense - 1,554,193,134
- Accrued expenses of electricity - 1,301,329,123
- Accrued expenses of Low Pressure Gas 48,567,388 6,204,602,562
- Accrued expenses of expenses without invoice 12,616,611,666 495,886,591
12,665,179,554 9,556,011,410
18 .OTHER PAYABLES
30/06/2026 01/01/2026
VND VND

a) Short-term

al) Details by content

- Payable to the grassroots trade union fund
- Social insurance

- Health insurance

- Unemployment insurance

- Dividend, profit payables

- Board of Directors’ remuneration

- Others

a2) Details by object

Related parties

- Royal House Manufacture and Investment Joint Stock
Others

- Company staff

- Trade union fund

- Insurance agency
- Others

b) Long-term
b1) Details by content

- Long-term deposits, collateral received

b2) Details by object
- Quang Loc Phat Company Limited

28

6,170,380,052
2,990,467,494
375,026,400
165,786,200
205,500,000

9,582,477,503

5,955,571,452
934,699,363
162,024,750
69,963,600
205,500,000
26,801,360
5,201,918,575

19,489,637,649

12,556,479,100

19,489,637,649
6,161,335,755
6,170,380,052
3,531,280,094
3,626,041,748

689,185,205
689,185,205
11,867,293,895
3,118,392,982
5,955,571,452
1,166,687,713
1,626,641,748

19,489,637,649

12,556,479,100

150,000,000 150,000,000
150,000,000 150,000,000
150,000,000 150,000,000
150,000,000 150,000,000
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Trach Ward, Dong Nai City, Vietnam

Separate Financial Statements

First Half of 2026

19 . BORROWINGS AND FINANCE LEASE LIABILITIES

a)

Short-term borrowings

Short-term borrowings

Vietnam Joint Stock Commercial Bank for
Industry and Trade - Bien Hoa Industrial
Park Branch ("

Sai Gon Thuong Tin Commercial Joint Stock
Bank - Dong Nai Branch @

Joint Stock Commercial Bank for Investment
and Development of Vietnam - Thong Nhat
Branch @

Prosperity and Growth Commercial Joint
Stock Bank - Vung Tau Branch ®

Military Commercial Joint Stock Bank - Gia
Dinh Branch ®

An Binh Commercial Joint Stock Bank - Sai
Gon Branch

Woori Bank Vietnam Limited - Bac Ninh
Branch

Vietnam International Commercial Joint
Stock Bank — Saigon Branch @

United Overseas Bank Limited Liability
Company (Vietnam) — Ho Chi Minh City

Branch @

KASIKORNBANK — Ho Chi Minh City
Branch

149,498,766,997

108,213,759,906

129,589,320,447

121,001,183,109

59,962,433,792

99,979,746,331

79,999,969,184

149,996,827,296

99,993,706,012

149,498,766,997

108,213,759,906

129,589,320,447

121,001,183,109

59,962,433,792

99,979,746,331

79,999,969,184

149,996,827,296

99,993,706,012

61,720,381,845

71,335,749,169

106,044,498,216

77,226,478,917

58,959,398,338

99,953,697,784

70,751,176,634

88,613,055,055

79,993,725,613

61,728,258,217

70,159,831,247

117,889,320,447

75,826,935,103

59,962,433,792

99,979,746,331

84,911,943,342

88,625,152,165

19 . BORROWINGS AND FINANCE LEASE LIABILITIES (continued)
01/01/2026

During the period

149,490,890,625

109,389,677.828

117,744,498,216

122,400,726,923

58,959,398,338

99,953,697,784

79,999,969,184

135,836,060,588

99,981,608,902

79,993,725,613

01/01/2026 During the period 30/06/26
Qutstanding balance =~ Amount can be paid Increase Decrease Outstanding balance ~ Amount can be paid
VND VND VND VND VND VND
998,235,713,074 998,235,713,074 714,598,161,571 659,083,620,644 1,053,750,254,001 1,053,750,254,001

149,490,890,625

109,389,677,828

117,744,498,216

122,400,726,923

58,959,398,338

99,953,697,784

79,999,969,184

135,836,060,588

99.981,608,902

79,993,725,613

30/06/26

Outstanding balance ~ Amount can be paid

Increase Decrease

Outstanding balance

Amount can be paid
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Trach Ward, Dong Nai City, Vietnam

Separate Financial Statements

First Half of 2026

b)

Current portion of long-term debts

- Sacombank - Leasing Company Limited 1o

- Chailease International Leasing Company
Limited "

- BIDV - Sumi Trust Leasing Compnany
Limited '

Long-term borrowings
- Sacombank - Leasing Company Limited 4o

- Chailease International Leasing Company
Limited """

- BIDV - Sumi Trust Leasing Compnany
Limited ¥

- Vietnam Joint Stock Commercial Bank for
Industry and Trade - Bien Hoa Industrial

Park Branch ¥

Amount due for settlement within 12 months

Amount due for settlement after 12 months

VND
11,982,376,912
5,163,131,200

4,884,215,208

1,935,030,504

1,010,218,089,986

VND
11,982,376,912
5,163,131,200

4,884,215,208

1,935,030,504

1,010,218,089,986

VND
6,575,162,204
4,640,131,700

1,935,030,504

T T21,173,323,775

VND
11,982,376,912
5,163,131,200

4,884,215,208

1,935,030,504

671,065,997,556

VND
6,575,162,204
4,640,131,700

1,935,030,504

1,060,325,416,205

VND
6,575,162,204
4,640,131,700

1,935,030,504

1,060,325,416,205

8,511,322,628

6,105,269,016

7,417,616,954

3,315,969,200

8,511,322,628

6,105,269,016

7,417,616,954

3,315,969,200

2,581,565,600

6,105,269,016

967,515,252

535,000,000

5,929,757,028

6,450,101,702

2,780,969,200

5,929,757,028

6,450,101,702

2,780,969,200

25,350,177,798

25,350,177,798

10,189,349,368

15,160,827,930

15,160,827,930

(11.982,376,912)

(11,982,376,912)

13,367,800,886

13,367,800,886
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
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20 . PROVISION FOR PAYABLES
30/06/2026 01/01/2026
VND VND

b) Long-term - -
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Separate Financial Statements

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Trach Ward, Dong Nai City, Vietnam First Half of 2026

21 . OWNER’S EQUITY
a) Changes in owner’s equity
: ; ’ Development and . .

Contributed capital Share premium investment funds Retained earnings Total

VND VND VND VND YND

Beginning balance of previous year 450,000,000,000 40,010,480,000 57,353,390,932 123,477,616,304 670,841,487,236

- - - 26,498,277,035 26,498,277,035

Profit for previous year
Profit distribution

Ending balance of previous year

Beginning balance of current year
Interest income for the period

Closing balance for the period

37,043,284,891

(52,386,718,032)

(15,343,433,141)

450,000,000,000 40,010,480,000 94,396,675,823 97,589,175,307 681,996,331,130
450,000,000,000 40,010,480,000 94,396,675,823 97,589,175,307 681,996,331,130

- - - 8,877,851,776 8,877,851,776
450,000,000,000 40,010,480,000 94,396,675,823 106,467,027,083 690,874,182,906

According to Resolution No. 31/2025/NQ-GMS dated June 20, 2025, the Company announced the distribution of profit for the year 2024 as follows:

Net Profit after tax
Development and investment fund
Bonus, welfare, executive bonus fund

Additional remuneration for the Board of Directors and the

Audit Committee

Dividend payment (equal to 12% of charter capital)

Retained profit

Rate Amount
% VND
100.00 123,477,616,304
30.00 37,043,284,891
7.00 8,643,433,141
5.43 6,700,000,000
43.73 54,000,000,000
13.84 17,090,898,272

Among them, regarding the dividend payment equivalent to 12% of charter capital, the Company has not carried out the payment during 2025.

Vg p= 22
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon
Trach Ward, Dong Nai City, Vietnam

Separate Financial Statements

First Half of 2026

b)

c)

d)

22
a)

Details of Contributed capital

Beginning of the
Rate Period End Rate year
(%) VND (%) VND
Mr. Dinh Viet Anh 20.80 93,600,000,000 20.80 93,600,000,000
Mrs. Le Thi Vi Na 222 10,000,000,000 222 10,000,000,000
Mrs. Nguyen Thi Le 10.70 48,160,000,000 10.70 48,160,000,000
Mr. Huynh Quang Bau 3.60 16,200,000,000 3.60 16,200,000,000
Mr. Truong Van Viet 0.87 3,930,000,000 0.87 3,930,000,000
Others 61.80 278,110,000,000 61.80 278,110,000,000
100.00 450,000,000,000 100.00 450,000,000,000
Capital transactions with owners and distribution of dividends and profits
Q2 and First Half of
2026 First Half 0£2025
VND VND
Owner’s contributed capital 450,000,000,000 450,000,000,000
- At the beginning of First Half of 2026 450,000,000,000 450,000,000,000
- At the ending of First Half of 2026 450,000,000,000 450,000,000,000
Distributed dividends and profit:
- Dividend payable at the beginning of the year 205,500,000 205,500,000
- Dividend payable at the end of the year 205,500,000 205,500,000
Share
30/06/2026 01/01/2026
Quantity of Authorized issuing shares 45,000,000 45,000,000
Quantity of issued shares 45,000,000 45,000,000
- Common shares 45,000,000 45,000,000
Quantity of outstanding shares in circulation 45,000,000 45,000,000
- Common shares 45,000,000 45,000,000
Par value per share (VIND) 10,000 10,000

Operating leased assets

. OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

The Company is the lessee and leased under operating lease contracts. As at June 30, 2026, total future minimum
lease payables under non-cancellable operating leasecontracts are presented as follows:

- Under | yearh
- From 1 year to 5 years
- Over 5 years

33

30/06/2026

01/01/2026

VND
4,035,681,000
16,142,724,000
104,927,706,000

VND
4,035,681,000
16,142,724,000
108,963,387,000

125,106,111,000

129,141,792,000
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon

Separate Financial Statements

Trach Ward, Dong Nai City, Vietnam First Half of 2026
b) Foreign currencies
30/06/2026 01/01/2026
-USD 12,956.92 25,774.51
23 .TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
First Half of 2026 First Half of 2025
VND VND
Revenue from sale of finished goods 343,104,490,752 382,744,517,004
Revenue from sale of merchandise 142,141,048,337 181,707,604,086
Revenue from sale of raw material 476,788,720,292 395,685,302,932
Revenue from rendering of services 1,506,682,060 1,507,256,717
963,540,941,441 961,644,680,739
In which: Revenue from related parties 93,036,139,475 49,601,277,433
(details as in Notes .)
24 . COSTS OF GOODS SOLD
First Half 0£2026 First Half 0£ 2025
VND VYND
Costs of finished goods sold 253,782,179,016 283,201,561,206
Costs of merchandise sold 136,301,093,051 170,801,388,798
Costs of raw material sold 467,026,945,505 391,731,411,784
Costs of services rendered 2,092,924 274 1,376,110,537
859,203,141,846 847,110,472,325
In which: Purchase from related parties
(details as in Notes .)
Total purchase value: 61,686,026,811 41,587,488,569
25 . FINANCE INCOME

Interest income, interest from loans
Foreign exchange gains during the period

Foreign exchange gains from the revaluation of ending balances

34

First Half 0o 2026 First Half of 2025
VND VND
5,723,920,548 3,269,517,813
352,115,212 2,224,399,261
32,581,996 44,846,830
6,108,617,756 5,538,763,904
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon

Separate Financial Statements

Trach Ward, Dong Nai City, Vietnam First Half 0f 2026
26 .FINANCIAL EXPENSES
First Half 0of 2026 First Half 0f 2025
VND VND
Interest expenses 40,096,305,888 34,912,309,836
Payment discount or interests from deferred payment purchase - 250,000,000
Foreign exchange losses during the period 356,537,719 459,753,789
L3 chénh léch ty gid do ddnh gi4 lai 6 du cudi Ky 374,723,111 -
Other financial expenses 1,044,600 983,934
40,828,611,318 35,623,047,559
27 .SELLING EXPENSES
First Half of 2026 First Half 0f 2025
VND VND
Raw materials 1,015,193,809 1,627,761,480
Labour expenses 5,967,506,081 5,474,285,619
Depreciation expenses 429,433,367 463,409,750
Expenses of outsourcing services 21,325,074,697 27,263,348,654
Other expenses in cash 492,335,569 521,818,086
29,229,543,523 35,350,623,589
28 . GENERAL ADMINISTRATIVE EXPENSES
First Half 02026 First Half 0of 2025
VND VND
Raw materials 255,121,081 470,170,518
Labour expenses 12,259,822,721 11,918,020,805
Depreciation expenses 835,674,402 1,294,189,625
Tax, Charge, Fee - 3,000,000
Provision expenses/ Reversal of provision expenses 104,535,014 -
Expenses of outsourcing services 13,644,148,296 15,513,641,103
Other expenses in cash 814,004,037 424,817,420
27,913,305,551 29,623,839.471
29 .OTHER INCOME

Gain from liquidation, disposal of fixed assets
Collected fines
Others

First Half 0£2026 First Half of 2025
VND VND

105,454,545 .
6,034,232 s

38,675 12,323,091
111,527,452 12,323,091
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30

31

32

. OTHER EXPENSE

Fines
Scrap liquidation
Others

. CURRENT CORPORATE INCOME TAX EXPENSES

Total profit before tax

Increase

- Ineligible expenses

- Loss in foreign currency revaluation at the end of the year

Decrease

- Interest on foreign currency revaluation at the end of the year

Taxable income

Current corporate income tax expense (Tax rate 20%)

Tax payable at the beginning of year
Tax paid in the year

Corporate income tax payable at the year-end

. BUSINESS AND PRODUCTIONS COST BY ITEMS

Raw materials

Labour expenses

Depreciation and amortisation
Expenses of outsourcing services

Other expenses in cash

36

First Half 0£2026 First Half of 2025
VND VND

61,673,132 139,180,133
254,655,000 -
530,229,478 82,863,376
846,557,610 222,043,509
First Half of 2026 First Half of 2025
VND VND

11,736,298,001
2,588,515,120
2,213,792,009
374,723,111
(32,581,996)
(32,581,996)
14,292,231,125

19,255,273,157
12,767,555,639
12,767,555,639

32,022,828,796

2,858,446,225

6,404,565,759

13,291,791,110

15,348,552,796

(4,796,929,580) -
11,353,307,755 21,753,118,555
First Half 0f 2026 First Half 0£2025
VND VND

161,570,190,247
58,457,193,468
13,938,688,225
59.,952,533,288
1,544,067,790

150,026,808,320
56,564,990,614
16,196,838,447
74,356,735,068
1,562,893,847

295,462,673,018

298,708,266,296
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Road No. 8, Nhon Trach II Industrial Park, Nhon Phu Ward, Nhon Separate Financial Statements
Trach Ward, Dong Nai City, Vietnam First Half of 2026
33 . FINANCIAL INSTRUMENTS

Financial risk management
Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk. The
Company has developed its control system to ensure the reasonable balance between cost of incurred risks and

cost of risk management. The Board of Management of the Company is responsible for monitoring the risk
management process to ensure the appropriate balance between risk and risk control.

Market risk
The Company may face with the market risk such as: changes in exchange rates and interest rates.
Exchange rate risk:

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than VND
such as: borrowings and debts, revenue, cost, importing materials, good, machinery and equipment ...

Interest rate risk:

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a financial
instrument in line with changes in market interest rates if the Company has time or demand deposits, borrowings
and debts subject to floating interest rates. The Company manages interest rate risk by analyzing the market
competition situation to obtain interest beneficial for its operation purpose.

Credit Risk

Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual
obligations. The Company has credit risk from operating activities (mainly to trade receivables) and financial
activities (including deposits, loans and other financial instruments), detailed as follows:

Under 1 year  From 1 to 5 years Over 5 years Total
VND VND VND VND
As at 30/06/2026
Cash and cash 13,707,787,106 - - 13,707,787,106
equivalents
Trade receivables, 599,751,207,538 2,124,414,195 - 601,875,621,733
other receivables
Loans 221,511,136,500 - - 221,511,136,500
834,970,131,144 2,124,414,195 - 837,094,545,339

37
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As at 01/01/2026

Cash and cash
equivalents

Trade receivables,
other receivables

Loans

Liquidity Risk

Under 1 year

From 1 to 5 years Over 5 years

Total

VND

8,782,481,035

580,646,052,239

204,148,268,161

VND VYND

4,751,459,016 -

VND

8,782,481,035

585,397,511,255

204,148,268,161

793,576,801,435

4,751,459,016 -

798,328,260,451

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack of
funds. Liquidity risk of the Company is mainly from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow
of the original debts) as follows:

As at 30/06/2026
Borrowings and
debts

Trade payables,
other payables
Accrued expenses

As at 01/01/2026

Borrowings and
debts

Trade payables,
other payables
Accrued expenses

Under 1 year

From 1to 5 years Over 5 years

Total

VND

1,060,325,416,205

334,584,549,422

12,665,179,554

VND VND

8,585,665,726 -

150,000,000 -

VND

1,068,911,081,931

334,734,549,422

12,665,179,554

1,407,575,145,181

8,735,665,726 8

1,416,310,810,907

1,010,218,089,986

246,346,464,796

9,556,011,410

13,367,800,886 -

150,000,000 -

1,023,585,890,872
246,496,464,796

9,556,011,410

1,266,120,566,192

13,517,800,886 -

1,279,638,367,078

The Company believes that risk level of loan repayment is controllable. The Company has the ability to pay due
debts from cash flows from its operating activities and cash received from mature financial assets.
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34 . ADDITIONAL INFORMATIONS FOR THE ITEMS PRESENTED IN CASHFLOW STATEMENT

b) Actual proceeds from borrowings received during the first six months of 2026

First Half 0£2026 First Half of 2025

VND VND
Proceeds from ordinary contracts 1,056,531,223,201 1,188,162,296,687

c) Actual repayment of loan principal during the first six months of 2026

First Half 0f 2026 First Half of 2025

VND VND

Repayment on principal from ordinary contracts 998,235,713,074 934,786,134,074

35 .SUBSEQUENT EVENTS AFTER THE REPORTING YEAR

36

There have been no significant events occurring after the reporting First Half of 2026, which would require
adjustments or disclosures to be made in the Separate financial statements.

Net revenue from
sales to external
customers

Net revenue from
transactions with
other segments

Profit from
business activities

The total cost of
acquisition of
fixed assets
Segment assets
Unallocated assets

Total assets

. SEGMENT REPORTING
Under business fields

Ceramic Tile Porceland Tile
products Products Other activities Grant total
VND VND VND

241,351,003,764

206,928,631,707

214,989,821,913

153,814,967,883

507,196,486,964

498,459,542,256

963,537,312,641

859,203,141,846

34,422,372,057

61,174,854,030

8,736,944,708

104,334,170,795

394,324,401,160

351,254,941,803

828,668,403,583

2,120,584,580

1,574,247,746,546
706,189,614,318

394,324,401,160

351,254,941,803

828,668,403,583

2,280,437,360,864
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Ceramic Tile
products

Porceland Tile
Products

Other activities

Grant total

Segment liabilities 389,504,522,037

Unallocated liabilities

VND
346,961,506,359

VND
818,539,480,478

VYND
1,555,005,508,874

34,557,669,084

Total liabilities 389,504,522,037 346,961,506,359 818,539,480,478 1,589,563,177,958
Under geographical areas

Domestic International Grant total

VND VYND VND

Net revenue from sales to external
customers

Segment assets
The total cost to acquire fixed assets

878,087,612,453

85,449,700,188 963,537,312,641
2,280,437,360,864

2,120,584,580

TRANSACTION AND BALANCES WITH RELATED PARTIES

Related parties

Royal American Wholesale

Vinages Corporation

Royal House Manufacture and Investment JSC

Royal Crystal Joint Stock Company

Western Royal Investment and Production Joint
Stock Company

Royal Sintered Stone Manufacture and Investment
Joint Stock Company

Mr. Dinh Viet Anh

Mrs. Huynh Thi Dong Thi

Mr. Trinh Xuan Hung

40

Relation

Ms. Huynh Thi Dong Thi, a major shareholder of Royal
American Wholesale, is the wife of Mr. Dinh Viet Anh

Mr. Huynh Son Tung is the Chairman of the Board of
Directors, the major shareholder of Vinagres Joint Stock
Company is the brother-in-law of Mr. Dinh Viet Anh

Joint venture and associate company

Mrs. Huynh Thi Dong Thi is a member of the Board of
Directors of Royal Crystal Joint Stock Company and the
wife of Mr. Dinh Viet Anh.

Mr. Huynh Son Tung is the Chairman of the Board of
Directors, a major shareholder of Western Royal
Investment and Production Joint Stock Company and is the
brother-in-law of Mr. Dinh Viet Anh.

Subsidiary company

Chairman of the Board of Directors and Member of the
Audit Committee

Wife of Mr. Dinh Viet Anh - Chairman of the Board of
Directors

General Director and Member of Board of Directors
(Resigned on 02 July 2024)
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Mr. Huynh Son Tung Younger brother of Ms. Huynh Thi Dong Thi - wife of Mr.
Dinh Viet Anh

Mr. Phan Ba Hieu Vice General Director
Mr. Truong Van Viet

Mr. Nguyen Anh Binh

Vice General Director
Vice General Director (Resigned on 15 August 2025)

Ms. Nguyen Thi Kim Loan Chief Accountant
Mr. Pham Huu Phu Member of the Board of Directors, Chairman of the Audit
Committee

Mrs. Le Thi Vi Na

Major shareholders of the Company as of 10/11/2025

In addition to the information with related patties presented in the above Notes, during the year, the Company has

transactions with related parties as follows:

Revenue
Vinages Corporation

Royal House Manufacture and Investment Joint Stock Company

Royal Crystal Joint Stock Company
Western Royal Investment and Production Joint Stock Company

Royal Sintered Stone Manufacture and [nvestment Joint Stock
Company

Purchase
Royal House Manufacture and Investment Joint Stock Company
Royal Crystal Joint Stock Company

Royal Sintered Stone Manufacture and Investment Joint Stock
Company
General Administrative Expenses

Royal Sintered Stone Manufacture and Investment Joint Stock
Company

Manager's income

Mr. Dinh Viet Anh

Mr. Truong Van Viet

Mr. Phan Ba Hieu

Mr. Nguyen Anh Binh

Ms. Nguyen Thi Kim Loan

First Half of 2026 First Half 0of 2025
VND VND
93,036,139,475 49,601,277,433
82,366,409,660 35,337,885,013
5,118,612,816 270,880,000
8,303,860 5,577,000
477,378,196 11,855,232,302
5,065,434,943 2,131,703,118

61,686,026,811
314,179,551
5,711,788,221
55,660,059,039

2,613,983,454
2,613,983,454

41,587,488,569
200,920,000

41,386,568,569

2,178,319,545
2,178,319,545

First Half 0of 2026 First Half of 2025
VND VND
413,718,910 407,657,680
425,531,570 381,801,960
351,386,850 323,655,150

- 252,665,670

452,299,470 331,694,230

In addition to the above related parties’ transactions, other related parties did not have any transactions during the
year and have no balance at the end of the fiscal year with the Company.
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38 .COMPARATIVE FIGURES

The comparative figures are based on the audited separate financial statements for the first six months of 2025

P + F
Huynh Thi Hai Yen Nguyen Thi Kim Loan % Van Viet
Preparer Chief Accountant General Director

Dong Nai, July 29, 2026

42




A Digitally signed by CONG TY CO
CO N G TY PHAN SAN XUAT VA BAU TU
HOANG GIA
o A DN: C=VN, L=DONG NAI, CN=
CO P HAN CONG TY CO PHAN SAN XUAT
VA DAU TU HOANG GIA,
0ID.0.9.2342.19200300.100.1.1=

SAN XUAT Foesmisms e

ROYALTHUE@YAHOO.COM.VN

A - Reason: | am the author of this
VA DAU TU documen

Location:

H A N IADate: 2026.07.30 10:14:19+07'00'
Foxit PDF Reader Version:

2024.4.0

CONSOLIDATED FINANCIAL STATEMENTS

ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
First Half of 2026
(Self-prepared report)



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach 1l Industrial Zone, Nhon Phu, Nhon Trach commune, Dong Nai province, Vietnam

CONTENTS

Consolidated Statement of Financial Position
Consolidated Statement of Income
Consolidated Statement of Cash flows

Notes to the Consolidated Financial Statements

01-02

03
04-05
06-40

R kg

/4



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
Consolidated Financial Statements

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,
Nhon Trach commune, Dong Nai province, Vietnam

first half of 2026

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Code ASSETS

100

110
L1l

120
123

130
131
132
135
137

140
141

160
161
162
163

200

210
215

220
221
222
223
224
225
226
227
228
229

250
252

260
262

270
261
269

270

As at 30 Jun 2026
Note

A. CURRENT ASSETS
I. Cash and cash equivalents 3
L. Cash
II. Short-term investments 4
1. Held to maturity investments
I11. Short-term receivables
1. Short-term trade receivables 3
2. Short-term prepayments to suppliers
3. Other short-term receivables 7
4. Provision for short-term doubtful debts (*)
IV. Inventories 8
1. Inventories
V. Other short-term assets
1. Short-term prepaid expenses 13
2. Deductible VAT
3. Taxes and other receivables from State budget 16
B. NON-CURRENT ASSETS
I. Long-term receivables
1. Other long-term receivables 7
II. Fixed assets
1. Tangible fixed assets 10
- Historical costs

Accumulated depreciation (*)
2. Finance lease fixed assets 11
- Historical costs
- Accumulated depreciation (*)
3. [Intangible fixed assets 12
- Historical costs
- Aeccumulated amortization (*)
V. Long-term assets in progress 9
1. Construction in progress
VI. Long-term investments 4
1. Investments in joint ventures and associates
VII Other long-term assets
1. Long-term prepaid expenses 13
2. Good will 13
TOTAL ASSETS

30/06/2026 01/01/2026
VND VND
2,090,932,091,801  1,822,770,219,684

15,449,964,738
15,449,964,738

256,381,136,500
256,381,136,500

884,706,201,997
680,334,381,077
145,606,085,430
58,870,270,504
(104,535,014)

888,022,154,512
888,022,154,512

46,372,634,054
6,369,362,429
39,371,208,435
632,063,190

1,120,225,951,190

4,741,527,795
4,741,527,795

946,738,967,869
860,229,967,988
1,346,466,715,626
(486,236,747,638)
26,639,367,419
36,803,760,791
(10,166,393,372)
59,869,632,462
68,245,571,219
(8,375,938,758)

6,511,323,527
6,511,323,527

132,880,784,168
132,880,784,168

29,353,347,831
23,804,819,727
5,548,528,104

11,341,224,253
11,341,224,253

235,748,268,161
235,748,268,161

733,325,473,544
554,587,397,321
131,834,408,576

46,903,667,647

797,041,054,075
797,041,054,075

45,314,199,651
4,539,551,863
40,065,567,185
709,080,603

1,170,546,523,936

6,599,939,016
6,599,939,016

982,890,850,772
877,210,670,469
1,321,102,221,158
(443,891,550,689)
44,830,872,122
61,226,836,858
(16,395,964,736)
60,849,308,181
68,245,571,219
(7.396.263,038)

5,741,634,327
5,741,634,327

138,486,128,623
138,486,128,623

36,827,971,198
30,817,065,752
6,010,905,446

3,211,158,042,991

2,993,316,743,620
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Consolidated Financial Statements
Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,

Nhon Trach commune, Dong Nai province, Vietnam first half of 2026

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 Jun 2026
(continue)

Code CAPITAL Kiste 30/06/2026 01/01/2026
VND VND

300 C. LIABILITIES 2,401,825,758,115 2,223,297,414,014

310 I Current liabilities 2,029,833,093,383 1,798,133,492,974

311 1. Short-term trade payables 14 367,091,457,115 317,828,268,210

312 2. Short-term prepayments from customers 119,906,000,239 79,365,951,240

314 3. Taxes and other payables to State budget 16 11,974,527,029 15,001,512,775

315 4. Payables to employees 14,208,436,604 14,794,229,597

316 5. Short-term accrued expenses 17 33,984,533,122 17,395,665,814

320 6. Other short-term payments 18 22.306,066,036 17,491,942,932

321 7. Short-term borrowings and finance lease liabilit 19 1,437,715,442,052 1,313,609,291,220

323 8. Bonus and welfare fund 22,646,631,186 22,646,631,186

330 II. Non-current liabilities 371,992,664,732 425,163,921,040

331 1. Long-term trade payables 14 21,095,697,416 49,216,060,600

338 2. Other long-term payables 18 5,220,000,000 5,220,000,000

339 3. Long-term borrowings and finance lease liabilit 19 332,635,684.,535 357,897,819,695

342 4. Deferred income tax liabilities 31b 13,041,282,781 12,830,040,745

400 D. OWNER’S EQUITY 809,332,284,876 770,019,329,606

410 I Owner’s equity 20 809,332,284,876 770,019,329,606

411 1. Contributed capital 450,000,000,000 450,000,000,000

41la 0 Ordinary shares with voting rights 450,000,000,000 450,000,000,000
412 2. Share Premium 40,010,480,000 40,010,480,000

418 3. Development and investment funds 94,396,675,823 94,396,675,823

421 Retained earnings 188,195,495,240 148,677,194,664

42la Retained earnings accumulated to previous year 137,129,389,949 111,306,389,924
421b Retained earnings of the current year 51,066,105,291 37,370,804,740
429 6. Non - Controlling Interests 36,729,633,813 36,934,979,119

440 TOTAL CAPITAL 211,158,042,991 2,993,316,743,620

Huynthhi Hai Yen

Preparer

Chief Accountant

ru:{lg Van Viet
Gene

al Director

Dong Nai, 29 July 2026
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach IT Industrial Zone, Nhon Phu,

Consolidated Financial Statements Financial Statements

Nhon Trach commune, Dong Nai province, Vietnam first half of 2026 first half of 2026
CONSOLIDATED STATEMENT OF INCOME
First Half of 2026

Gode. TN Note Q2-2026 First Half of 2026 0Q2-2025 First Half of 2025
VND VND VND VND

01 1. Revenue from sales of goods and rendering o 22 735,325,711,804 1,275,903,273,221 528,975,283,716 1,008,522,591,113
02 2. Revenue deductions 106,119,999 106,119,999 12,060,317 12,060,317
10 3. Net revenue from sales of goods and rendering of serv 735,219,591,805 1,275,797,153,222 528,963,223,399 1,008,510,530,796
11 4. Cost of goods sold and services rendered 23 610,681,373,047 1,091,947,419,395 454,865,000,225 890,210,733,999
20 5. Gross profit from sales of goods and rendering of serv 124,538,218,758 183,849,733,827 74,098,223,174 118,299,796,797
21 6. Financial income 24 3,889,668,200 6,890,763,768 2,584,609,371 6,069,745,050
22 7. Financial expense 25 36,408,122,113 66,752,738,880 21,488,632,134 37,737,745,324
23 In which: Interest expenses 35,834,774,122 63,994,445,930) 21,650,961,142 37,018,482,945
24 8. Share of joint ventures and associates’ profit or loss 4,151,051,791 4,848,565,299 2,511,879,195 2,544,384 408
25 9. Selling expense 26 25,162,715,025 38,711,881,020 24,806,894,910 33,984,807,427
26 10 General and administrative expenses 2 20,286,720,524 35,301,773,685 15,568,105,396 32,761,090,660
30 11. Net profit from operating activities 50,721,381,087 54,822,669,310 17,331,079,300 22,430,282,844
31 12. Other income 28 1,653,561,944 1,726,613,767 10,468,198 12,323,091
32 13. Other expense 29 1,902,187,148 2,531,224,005 126,849,274 222,043,509
40  14. Other profit (248,625,204) (804,610,238) (116,381,076) (209,720,418)
50 15, Total net profit before tax 50,472,755,883 54,018,059,072 17,214,698,224 22,220,562,426
51  16. Current corporate income tax expenses 30 2,561,872,928 2,858,446,225 4,827,328,845 6,422,615,222
52 17. Deferred corporate income tax expenses 3le (239,341,022) 25,059,121 264,400,143 158,779,125
60  18. Profit after corporate income tax 48,150,223,977 51,134,553,726 12,122,969,236 15,639,168,079
61  19. Profit after tax attributable to owners of the parent 12,182,956,110 15,617,321,986
62 20, Profit after tax attributable to non-controlling interest (59,986,874) 21,846,093

e

Huynh Thi Hai Yen

Preparer

Eﬁ-(im Loan
hief Accountant

D
‘Wﬂﬂ Viet

General Director
Dong Nai, 29 July 2026
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,
Nhon Trach commune, Dong Nai province, Vietnam

Consolidated Financial Statements

First Half of 2026

Cade

01

02
03
04

05
06
07
08

21

22

23

24

27

30

33
34
35
40

CONSOLIDATED STATEMENT OF CASH FLOWS

First Half of 2026
(Indirect method)

[TEM Note First Half of 2026 First Half of 2025
VND VND
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 54,018,059,072 22,220,562,426
2. Adjustments for
- Depreciation and amortization of fixed assets and investme 37,724,944,468 18,592,146,773
- Provisions 104,535,014 -
- Exchange gains / losses from retranslation of monetary iter 342,141,115 (44,846.830)
- Gains / losses from investment activities (13,013,790,694) (6,320,331,367)
- Interest expense 65,994,445,930 37,018,482,945
- Other adjustments - -
3. Operating profit before changes in working 145,170,334,904 71,466,013,947

capital

- Increase/decrease in receivables

- Increase/decrease in inventories

- Increase/decrease in payables (excluding
interest payable/ corporate income tax payable)

- Increase/decrease in prepaid expenses

- Interest paid

- Corporate income tax paid

Net cash flows from operating activities

II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Purchase or construction of fixed assets and
other long-term assets

2. Proceeds from disposals of fixed assets and
other long-term assets

3. Loans and purchase of debt instruments from
other entities

4. Collection of loans and resale of debt
instrument of other entities

5. Interest and dividend received

Net cash flows from investing activities

ITT CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings

2. Repayment of principal

3. Repayment of financial principal

Net cash flows from financing activities

(147,583,405,952)
(90,981,100,437)
108,205,379,254

5,182,435,459
(67,548,639,064)
(4,796,929,580)
(52,351,925,416)

(25,888,776,207)

181,818,182

(12,960,324,287)

6,473,282,409
(32,193,999,903)

98,844,015,672

(10,189,349.868)
88,654,665,804

(165,080,364,731)
(6,847,422,621)
(8,275,220,975)

8,856,017,163
(36,623,482.421)
(110,312,826)
(136,614,772,464)

(155,511,395,969)

(243,121,699,172)
161,435,580,071

2,972,442,979
(234,225,072,091)

836,591,302,173
(502.129,273,821)

334,462,028,352
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No, 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam First Half of 2026

CONSOLIDATED STATEMENT OF CASH FLOWS

First Half of 2026

(Indirect method)
Code ITEM Note First Half of 2026 First Half of 2025
VYND VND
50 Net cash flows in the year 4,108,740,485 (36,377,816,203)
60  Cash and cash equivalents at the beginning of the year 11,341,224,253 42,242,862,847
61  Effect of exchange rate fluctuations - 44 846,830
70  Cash and cash equivalents at the end of the year 3 15,449,964,738 5,909,893,474

P, Y
Huynh Thi Hai Yen _—Nguyen Thi Ki g,m ng Van Viet
Preparer Chief Accountant General Director

Dong Nai, 29 July 2026




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam first half of 2026

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
First Half of 2026

1 . GENERAL INFORMATION
Form of Ownership

Royal Manufacture And Tnvestment Joint Stock Company was established and operating activities under the
Business License No 3501459505 issued by Dong Nai Department of Planning and Investment for the first time on
20 January 2010, 15th re-registered on 02 July 2025.

The Company’s head office is located at: Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Nhon Trach
commune, Dong Nai province, Vietnam.

Company's Charter capital: VND 450,000,000,000. Actual charter capital as at 31 December 2025 is VIND
450,000,000,000, equivalent to 45,000,000 shares with the price of VIND 10,000 per share.

The number of employeces of the Company as at 31 March 2026 is 578 people (as at 31 March 2025: 600 people).

Business field

Manufacture of ceramic, granite, porcelain tiles and clay building materials.
Business activities

Main business activities of the Company include:

- Manufacture of other general-purpose machinery. Details: Manufacture of industrial machinery and equipment;

- Manufacture of clay-based construction materials. Details: Production of ceramic and granite tiles;

- Wholesale of materials and other installation equipment in construction;

- Manufacture of beds, wardrobes, tables, and chairs. Details: Production of wooden products (furniture,
- Construction of all types of buildings;

- Construction of other civil engineering works.

The Company’s operation in the year that affects the Consolidated Financial Statements

In Q1 2026, the Company’s revenue declined from VND 479.5 billion to VIND 448.7 billion, representing a decrease
of approximately 6.4%. Cost of goods sold (COGS) also decreased from VIND 435.3 billion to VND 393.0 billion,
equivalent to a reduction of approximately 9.7%. As COGS decreased at a faster rate than revenue, the Company
recorded a slight improvement in gross profit. However, interest expenses in Q1 2026 increased significantly, rising
by VND 102 billion compared to VND 56.6 billion in 2025, primarily due to a substantial expansion in borrowings.
The elevated financial cost burden led to a sharp decline in the Company’s profit before tax (PBT), from VND 3.4
billion to VND 749 million, representing a decrease of approximately 78%.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam first half of 2026

2.1

2.2

2.3

Group structure
- The Group’s subsidiaries have consolidated in Consolidated Financial Statements as at 30/06/2026 include

Proportion Proportion of

Name of company Head office of ownership voting rights Principal activities

Royal Sintered Stone Manufacture Nhon Trach I Production and trading of

and Investment Joint Stock Industrial Park, construction materials, real

Company Nhon Phu, Nhon estate business for lease.
Trach Commune, 92.00% 92.00%

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from Ist January and ends as at 31st December.

The Company maintains its accounting records in VND.

. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applics Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22
December 2014 by the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by
Ministrv of Finance amending and sunplementing some articles of the Circular No. 200/2014/TT-BTC and the

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State.
Financial Statements are prepared and presented in accordance with regulations of each standard and supplementary
document as well as with current Accounting Standards and Accounting System.

. Basis for preparation of consolidated financial statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statements of the
Company and Financial Statements of its subsidiaries under its control as at 31 December annually. Control right is
achieved when the company has power to govemn the financial and operating policies of invested companies fo
obtain benefits from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company. If necessary,
adjustments are made to the Financial Statements of subsidiaries to ensure the consistency of application of
accounting policies among the Company and its subsidiaries.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are eliminated in full
from Consolidated financial statements.

Non — controlling interests
Non - controlling interests represents the portion of profit or loss and net assets not held by owners.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach I Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam first half of 2026
2.4 . Accounting estimates

2.5

2.6

The preparation of Consolidated Financial Statements in conformity with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the Board of
Management to make estimates and assumptions that affect the reported amounts of liabilities, assets and disclosures
of contingent liabilities and assets at the date of the Consolidated Financial Statements and the reported amounts of
revenues and expenses during the accounting year.

The estimates and assumptions that have a material impact in the Consolidated Financial Statements include:

- Provision for bad debts;

- Provision for devaluation of inventory;

- Estimated allocation of prepaid expenses;
- Estimated useful life of fixed assets;

- Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Company’s Consolidated Financial
Statements and that are assessed by the Board of Management to be reasonable under the circumstances.

. Financial Instruments

Initial recognition
Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending loans,
long-term and short-term investments. At initial recognition, financial assets are identified by purchasing
price/issuing cost plus other expenses directly related to the purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses. At
initial recognition, financial liabilities are determined by issuing price plus other expenses directly related to the
issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities are not revalued according to fair value at the end of the year because the
Circular No0.99/2025 and prevailing statutory regulations require to present Financial statements and Notes to
financial instruments but not provide any relevant instruction for assessment and recognition of fair value of
financial assets and financial liabilities.

. Foreign currency transactions

Foreign cwrency transactions during the year are translated into Vietnam Dong using the actual rate at transaction
date /or applies the approximate exchange rate as real exchange rate, its disparity does not exceed +/- 1% compared

Real exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of

Consolidated Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts
transaction;
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam first half of 2026

2.7

2.8

2.9

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its foreign

- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts
transaction.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be recorded
into the financial income or expense in the year.

. Cash and cash equivalents

Cash comprises cash on hand, demand deposits and monetary gold held as a reserve asset, exclusive of gold

. Business combination and goodwill

The goodwill or interest from a cheap purchase is defined as the difference between the cost of the business
combination and acquirer’s interest in the net fair value of the identifiable subsidiable assets at the acquisition date
held by Parent. Cheap purchase interest (if any) will be recognized in the consolidated income statement. Goodwill is
allocated to costs by the straight-line method for an estimated useful period of 10 years. Periodically the Company
will assess goodwill losses at the subsidiary, if there is evidence that the loss of goodwill is greater than the annual
allocation, the allocation shall be based on the loss of goodwill in the year of arising.

. Financial investments

Investments held to maturity comprise term deposits (including treasury bills and promissory notes), bonds,
preference shares which the issuer is required to repurchase at a certain time in the future and loans, ete. held to
maturity to earn profits periodically and other held to maturity investments.

Investments in joint ventures and associates: During the year, the buyer determines the date of purchase and the cost
of investments and implements accounting procedures in accordance with the Accounting Standards on "Financial
reporting of interest in joint ventures" and "Accounting for investments in associates ".

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for using equity
method. Under this method, the investments are initially recognised at cost and adjusted thereafter for the post
acquisition change in the Group’s share in net assets of the associate after acquisition date. Goodwill incurred from
the investment in the associates is reflected in the carrying amount of the investment in the associate. The Group will
not allocate such goodwill but assess annually to determine whether the goodwill is under impaired loss or not.

Financial Statements of associates are prepared in the same period with the Group’s consolidated financial
statements and use the consistent accounting policies with the Group’s policies. Adjustment shall be made if
necessary to ensure the consistence with the Group’s accounting policies.

Investments in other entities comprise investments in equity instruments of other entities without having control,

joint control, or significant influence on the investee. These investments are initially stated at original cost. After
initial recognition, these investments are measured at original cost less provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the year as follows:



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam first half of 2026
2.10 . Receivables

2,11

2.12

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other
factors according to requirements for management of the Company. The receivables shall be classified into short-
term receivables or long-term receivables on the consolidated financial statements according to their remaining terms

The provision for doubtful debts is made for receivables that are overdue under an cconomic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult to be
recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale
contract, exclusive of the debt rescheduling between contracting parties and the case where the debts are not due but
the debtor is in bankruptey, in dissolution, or missing and making fleeing or estimating possible losses.

. Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs incurred
in bringing the inventories to their location and condition at the time of initial recognition. After initial recognition,
at the reporting date, inventories are stated at the lower of cost and net realizable value.

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for completing
the products and the estimated costs needed for their consumption.

The cost of inventory is calculated by weighted average method.

Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the First Half:

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of
inventory over their net realizable value.

. Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets
(tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Subsequent measurement after initial recognition
If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to their

initial standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and overhaul
costs are recognized in the (Separate) Statement of income in the period in which the costs are incurred.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietmam first half of 2026

2.13

2.14

Chi

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value of the
minimum lease payments plus any directly attributable costs incurred related with finance lease (exclusive of value
added tax). During the using time, finance lease fixed assets are recorded at historical cost, accumulated depreciation
and carrying amount. Finance lease fixed assets are depreciated over the lease term and charged to operating
expenses in order to fully recover the capital.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 05-30 years
- Machinery, equipment 05-10 years
- Vehicles, Transportation equipment 06- 10 years
- Office equipment and furniture 03-05 years
- Other fixed assets 03-05 years
- Managerment software 03-05 years

. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date
and is recognised in historical cost. This includes costs of construction, installation of equipment and other direct
costs.

. Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as prepaid expenses
and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting period should
be based on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business, with
historical cost of each asset less than 30 million dongs and therefore not eligible for recording as fixed asset under
current legal regulations. The historical cost of tools and supplies are allocated on the straight-line basis from ...
to... years,

- Goodwill arising from the equitization of state-owned enterprise is allocated gradually within no more than 3
years.

- Other prepaid expenses are recorded at their historical costs and allocated on the straight-line basis from ... to...
years.

Payables
The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors

according to the requirements for management of the Company. The payables shall be classified into short-term
payables or long-term payables on the consolidated financial statements according to their remaining terms at the

. Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of minimum lease
payments or the fair value of leased assets.
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam first half of 2026

217.

2.18

2.19

220 .

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan agreement and
terms of borrowings and finance lease liabilities. In case of borrowings or liabilities denominated in foreign currency,
they shall be recorded in details in terms of types of currency.

Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred excepting those which are
directly attributable to the construction or production of a qualifying asset are capitalized as part of the cost of that
asset in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the construction of
fixed assets and investment properties, the interests shall be capitalized even when the construction duration is under
12 months.

. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers
during the reporting period, but the payments for such goods or services have not been made and other payables such
as annual leave salary, expenses arising from seasonal cessation of production, interest expenses, accrued expenses to

The recording of accrued expenses as operating expenses during the year shall be carried out under the matching
principle between revenues and expenses during the year. Accrued expenses are settled with actual expenses
incurred. The difference between acerued and actual expenses is reverted.

. Owner’s equity

Owrer’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the issuance of
shares and issue price of shares (including the case of re-issuing treasury shares) and can be a positive premium (if
the issue price is higher than par value and costs directly attributable to the issuance of shares) or negative premium
(if the issue price is lower than par value and costs directly attributable to the issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income tax and
profits appropriation or loss handling of the Company.

Dividends to be paid to sharcholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for dividend
payment of Vietnam Securities Depository and Clearing Corporation.

Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measures regardless of when payment is being made. Revenue is measured at the fair value of
the consideration received, excluding discounts, rebates, and sales returns. The following specific recognition
conditions must also be met when recognizing revenue:

Revenue from sale of goods
- The majority of risks and benefits associated with the right to own the products or goods have been transferred to

the buyer;
- The company no longer holds the right to manage the goods as the goods owner, or the right to control the goods;

12



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach IT Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam first half of 2026

2.21

2.22

223

Revenue from rendering of services

- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Financial income

Financial incomes include income from assets yielding interest, royalties, dividends and other financial gains by the

company shall be recognised when the two conditions are satisfied:
- It is probable that the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.

. Revenue deductions

Revenue deductions from sales of goods and rendering of services arising in the year include: Trade discounts, sales

Trade discount, sales discount and sales return incurred in the same period of sale of goods and rendering of services
are recorded as a decrease in revenue in the incurring period. In case goods and services are sold in the previous
periods, but until the next period they are incurred as deductible items, the Company records the decrease in revenue
under the following principles: If it is incurred prior to the issuance of Financial Statements, it is then recorded as a
decrease in revenue on the Financial Statements of the reporting period (the previous year); and if it is incurred after
the issuance of Financial Statements, it is recorded as a decrease in revenue of incurring period (the next year).

. Cost of goods sold and serviced rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services
rendered during the year, and recorded on the basis of matching with revenue and on a prudence basis. Cases of loss
of materials and goods exceeded the norm, labour cost and fixed manufacturing overheads not allocated to the value
of inventory, provision for devaluation of inventory, abnormal expenses and losses of inventories after deducting the
responsibility of collective and individuals concerned, etc. is recognized fully and promptly into cost of goods sold in
the year even when products and goods have not been determined as sold.

. Financial expenses

[tems recorded into financial expenses comprise:
- Borrowing costs;
- Provision for diminution in value of trading securities price; provision for losses from investment in other entities,

The above items are recorded by the total amount arising in the year without offsetting against financial income.
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2.24 . Corporate income tax
a) Deferred income tax asset and Deferred income tax liability
Deferred income tax asset is recognized for deductible temporary differences and the carrying forward of unused tax
Deferred income tax assets and deferred income tax liabilities are determined at the applicable corporate income tax
rates, based on the tax rates and tax laws that are effective as of the end of the reporting year.
Deferred tax assets are recognized only to the extent that it is probable that taxable profit in future will be available
against which the deductible temporary difference can be utilised. Deferred tax assets are recorded a decrease to the
extent that it is not sure taxable economic benefits will be usable.
Deferred income tax asset and Deferred income tax liability shall be offset against each other when preparing the
b)  Current corporate income tax expenses and deferred corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the year and current corporate
income tax rate.
Deferred corporate income tax expenses are determined based on deductible temporary differences, the taxable
temporary differences and corporate income tax rate.
Current corporate income tax expenses and deferred corporate income tax expenses are not offset against each other.
c) Current corporate income tax rate
The Company applies the corporate income fax rate of ...% for the operating activities which has taxable income...
for the fiscal year ended as at 30 Jun 2026.
2.25 . Earnings per share
Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary
shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of
Management) by the weighted average number of ordinary shares outstanding during the year.
2.26 . Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other

party in making decisions about the financial policies and activities. The Company's related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or being
under the control of the Company, or being under common control with the Company, including the Company's
parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family
members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power
or have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated
Financial Statements, the Company should consider the nature of the relationship rather than the legal form of the
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2.27 . Segment information

A segment is a distinguishable component of the Company that is engaged in providing an individual or group of
related products or services (business segment), or providing products or services within a particular economic
environment (geographical segment). Each segment is subject to risks and returns that are different from other ones.

Segment information should be prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the Company in order to help users of financial statements better understand

and make more informed judgements about the Company as a whole.

3 . CASH AND CASH EQUIVALENTS

30/06/2026 01/01/2026

VND VND

Cash on hand 1,634,308,109 2,487,894,403
Demand deposits 13,815,656,629 8,853,329,850
15,449,964,738 11,341,224,253
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4
a)

©)

. FINANCIAL INVESTMENTS
Held to maturity investments

Short-term investments

- Term deposits

Equity investments in associates and joint - ventures

Investments in associates
- Royal House Manufacture and

Investment JSC

30/06/2026 01/01/2026
Original cost Provision Original cost Provision
VND VND VND VND
256,381,136,500 - 235,748,268,161 -
256,381,136,500 - 235,748,268,161 -
256,381,136,500 “ 235,748,268,161 -
30/06/2026 01/01/2026
Proportio  Proportio Proportio  Proportio
nof nof Book value under the nof nof Book value under the
Address . : : Address ; ; ;
ownershi voting equity method ownershi voting equity method
P rights p rights
VND VND
132,880,784,168 128,032,218,869

132,880,784,168

132,880,784,168

Major transactions between the Company and joint ventures/associates during the year: as detailed in Note .

128,032,218,869

128,032,218,869

The Company has not determined the fair value of financial investments since Vietnamese Accounting Standards and Viemamese Corporate Accounting System has not provided any
detailed guidance on the determination of the fair value.
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5 .TRADE RECEIVABLES
31/12/2018 01/01/2018

Value Provision Value Provision

VND VND VND VND
Related parties 68,569,272,450 - 19,017,061,869 -
Vinagres Joint 48.,401,007,920 - 8,621,739,958 -
Stock Company
Royal American 12,164,580,704 - 2,282,921,075 -
Wholesale
Royal House 286,182,990 - - -
Manufacturing
and Investment
Western Royal 7,717,500,836 - 8,112,400,836 -
Manufacture and
Investment Joint
Stock Company
Others 645,742,093,189 (104,535,014) 535,570,335,452 -
Top Tile Joint 202,365,111,917 - 217,644,030,270 -
Stock Company
Royal Champion 39,042,509,842 = 57,736,976,114 -
Joint Stock
Company
Rec Flooring 15,793,500,661 - 15,781,680,622 -
Distributor
Care About 37,993,658,339 - 41,802,339,604 -
Trading Co., Ltd
Mylux Vietnam 24,764,735,512 - 36,288,673,532 -
Co., Ltd.
New Pacific 18,377,431,849 - 18,383,739,962 -
Marble & Title
Farrah Life 3,414,178,089 - 1,295,583,942 -
Corporation
Others 303,990,966,980 (104,535,014) 146,637,311,406 =

714,311,365,639

(104,535.014)

554,587,397,321
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6 .PREPAYMENTS TO SUPPLIERS
31/12/2018 01/01/2018
Value Provision Value Provision
VND VND VND VND
Related parties 11,472,087,416 - 34,219,138,861 -
Royal Crystal - - - -
Joint Stock
Company
Royal House 11,472,087,416 - 34,219,138,861 -
Manufacture and
Investment Joint
Stock Company
Others 134,133,998,014 - 97,615,269,715 -
Hoang Quan - - 6,895,833,094 -
Manufacture and
Investment
Service Joint
Trang Minh Anh - - 4,941,943,291 -
Company Limited
Royal Green 57,401,945,339 - 46,996,192,659 -
Manuafacture and
Investment Joint
Stock Company
Others 76,732,052,675 - 38,781,300,671 -
145,606,085,430 - 131,834,408,576 -
7 .OTHER RECEIVABLES
30/06/2026 01/01/2026
Value Provision Value Provision
i VND VND VND VND
a.l) Delails by content
Receivables from 4,241,888,124 - 4,255,036,530 -
interest of
Advances 713,508,160 - 549,575,600 -
Assignment of 36,000,000,000 - 36,000,000,000 -
construction and
acquisition of
Receivables 1,067,010,344 - 1,067,010,344 -
related to
Undeclared input - - 3,484,598,081 -

VAT
Others

16,847,863,876

1,547,447,092

58,870,270,504

46,903,667,647
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a.2) Detail by object

Mr. Huynh Son 30,000,000,000 30,000,000,000 -

Tung (1)

Ms. Nguyen Thi 6,000,000,000 6,000,000,000 -

Bich Tram (2)

Mr. Nguyen Minh 4.416,522,000 216,522,000 -

Tuyen

Sacombank - 1,027,417,879 1,021,118,258 -

Leasing Company

Limited

Commercial 4,241,888,124 4,255,036,530 -

banks

Others 13,184,442,501 5,410,990,859 -
58,870,270,504 46,903,667,647 -

b) Long-term
b.1) Details by content
Mortgages 4,741,527,795

6,599,939,016 =

4,741,527,795

6,599,939,016 -

b.2) Detail by object
Sacombank - 1,278,734,195
Leasing Company
Limited

Chailease -
International

Financial Leasing

Company Limited

Others 3,462,793,600

1,463,671,409 -

2,442,107,607 -

2,694,160,000 -

4,741,527,795 6,599,939,016 -
c) In which: Other receivables from related parties
Mr. Huynh Son 30,000,000,000 30,000,000,000 -
Tung (1)
Ms. Nguyen Thi 6,000,000,000 6,000,000,000 -
Bich Tram (2)
36,000,000,000 36,000,000,000 -
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(1) The agreement and assignment of work to Mr. Huynh Son Tung according to the Memorandum of Agreement
No. 0l/HST/BBTT dated 07/09/2022 on the construction of an office building and showroom on this land plot and
after the completion of the project, the transfer of the right to use the use of land and assets formed on land for the
Company.

The purpose of the above work is to implement the investment project to build an office building and showroom to
expand the office and showroom to display products, meeting the needs of the Company's business development in
the coming time.

In which, the value of land use rights is 24 billion VND and the estimated construction value is 12 billion VND and
is subject to change when there is a construction settlement.

The company advanced Mr. Huynh Son Tung in the amount of 30 billion VND and completed the purchase of the
land lot and the construction of works on the land. Currently, the project has completed the construction part and is
installing furniture and equipment according to the management needs of the Company and at the same time carrying
out procedures to complete the project with the authorities.

(2) The agreement and assignment to Ms. Nguyen Thi Bich Tram according to the Memorandum of Agreement No.
06/HGK-NTBT/BBTT dated 31/05/2022 on the fact that Ms. Nguyen Thi Bich Tram, the owner of Land Plot No.
123, Map No. 43, Long Phuoc Ward, Ho Chi Minh City, will build an office building and showroom on this land
and after the completion of the project, it will proceed transfer of land use rights and assets formed on land to the
Company.

The purpose of the above work is to implement the Royal Sintered Stone Showroom Office Project. In which, the
value of land use rights is 6 billion VND.

Ms. Tram has completed the purchase of the land lot and is in the process of planning the construction.

Because the Company is focusing on implementing the 4.0 Large-format Porcelain Panel Factory Project, the
construction process of the Royal Sintered Stone Showroom Office Project will be carried out after the 4.0 Large-
format Porcelain Panel Factory Project comes into operation. The company has also recovered a part of the money

assioned ta M Nouven Thi Rich Tram in the amannt nf 8 3 hillion VNT) to foens on finance far this nrniect

. INVENTORIES

30/06/2026 01/01/2026
Original cost Provision Original cost Provision
VND VND VND VND
Goods in transit 87,399,858 - 71,666,218 -
Raw materials 212,803,416,241 - 192,937,245,665 -
Tools, supplies 41,152,768,057 - 36,448,969,915 -
Work in process 13,729,920,978 - 45,685,159,066 -
Finished goods 334,973,938,967 - 284,246,694,039 -
Goods 285,269,508,804 - 232,029,129,867 -
Consignments 5,201,607 - 5,622,189,305 -
888,022,154,512 - 797,041,054,075 -
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9 .LONG-TERM ASSET IN PROGRESS
30/06/2026 01/01/2026
VND VND
Construction in progress 4,475,500,654 3,705,811,454
- Projects, Factories, Offices Royal Sintered Stone 2,693,900,654 1,924,211,454
- Construction of roof, foundation and floor for 2 60-ton body tile 1,781,600,000 1,781,600,000
Procurement of fixed assets 2,035,822,873 2,035,822,873
- Alignment Equipment Large Tiles 1,962,538,873 1,962,538,873
Cost of using Misa Amis software, ¢-invoice software and
- software implementation package 73,284,000 73,284,000
6,511,323,527 5,741,634,327
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10 . TANGIBLE FIXED ASSETS
; venicles,
Buildings, structures Mac!.mncry, transportation Management Others Total
equipment i N—— equipment
VND VND VND VND VND VND
Historical cost
Beginning balance 236,014,652,288 1,070,102,981,822 7,656,469,791 4,183,847,222 3,144.270,035 1,321,102,221,158
- Purchase in the year 137,500,000 971,584,580 553,408,122 2 - 1,662,492,702
- Completed construction investment - 1,146,000,000 - - - 1,149,000,000
- Others increase - 24.665,286,828 - - - 24,665,286,828
- Liquidation, disposal - (2.112,285,062) - - - (2,112,285,062)
Ending balance of the year 236,152,152,288 1,094,776,568,168 8,209,877,913 4,183,847,222 3,144,270,035 1,346,466,715,626
Accumulated depreciation
Beginning balance 95,719,973,529 336,715,500,904 7,198,276,897 3,136,109,347 1,121,690,012 443,891,550,689
- Depreciation for the year 5,635,217,606 26,010,797,934 389,500,711 195,599,089 157,213,500 32,388,328,840
- Others increase - 10,124,133,930 - - - 10,124,133,930
- Liquidation, disposal - (167.265,821) - - - (167.265,821)
Ending balance of the year 101,355,191,135 372,683,166,947 7,587,777,608 3,331,708,436 1,278,903,512 486,236,747,638
Net carrying amount
Beginning balance 140,294,678,759 733,387,480,918 458,192,894 1,047,737,875 2,022,580,023 877,210,670,469
Ending balance 134,796,961,153 722,093,401,221 622,100,305 852,138,786 1,865,366,523 860,229,967,988

- The carrying amount of tangible fixed assets pledged as collaterals for borrowings at the end of the year:
- Cost of fully depreciated tangible fixed assets but still in use at the end of the year:
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11 . FINANCE LEASE FIXED ASSETS

Machinery, Transportation
Buildings equipments equipment Total
VND VND VND VND
Historical cost
Beginning balance - 48,263,364,404 12,963,472,454 61,226,836,858
Others - (24.421,076,067) - (24.,421,076,067)
Ending balance of the year - 23,842,288,337 12,963,472,454 36,805,760,791
Accumulated depreciation
Beginning balance - 14,949,370,360 1,446,594,376 16,395,964,736
Depreciation in the year - 3,176,186,226 718,376,340 3,894,562,566
Others - (10,124,133,930) - (10,124,133,930)
Ending balance of the year - 8,001,422,656 2,164,970,716 10,166,393,372
Net carrying amount
Beginning balance - 33,313,994,044 11,516,878,078 44,830,872,122
Ending balance - 15,840,865,681 10,798,501,738 26,639,367,419
12 . INTANGIBLE FIXED ASSETS
Land use rights Computer software Cing
VND VND VND
Historical cost 5
Beginning balance 606,348,000 67,639223,219 68.245,571,219 ™
Ending balance of the year 606,348,000 67,639,223,219 68,245,571,219 b
Accumulated depreciation i
Beginning balance 567,303,000 6,828,960,038 7,396,263,038
- Depreciation for the year 4,110,000 975,565,720 979,675,720
Ending balance of the year 571,413,000 7,804,525,758 8,375,938,758
Net carrying amount
Beginning balance 39,045,000 60,810,263,181 60,849,308,181
Ending balance 34,935,000 59,834,697,462 59,869,632,462
In which:

- Cost of fully depreciated intangible fixed assets but still in use at the end of the year:

(*) The value of the advantage of the right to lease land in the industrial park on the Certificate of Land Use Rights,
Ownership of Houses and Other Land-attached Assets No. CK 292958 issued by the Department of Natural
Resources and Environment of Dong Nai Province on 25/12/2017 - the term is 35 years and 02 months, determined
according to the valuation certificate of Hoang Gia Khang Production and Investment Joint Stock Company No.
22/05/02/DN dated 31/05/2022 of Vietnam Valuation and Investment Consulting Joint Stock Company.

13 . PREPAID EXPENSES

30/06/2026 01/01/2026
VND VND

a)  Short-term
Dispatched tools and supplies 3,878,547,658 3,549,928,275
Health Insurance Expenses 149,193,548 299,193,548
Others 2,341,621,223 690,430,040
6,369,362,429 4,539,551,863

23



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu,

Consolidated Financial Statements

Nhon Trach commune, Dong Nai province, Vietnam first half of 2026
b) Long-term
Dispatched teols and supplies 1,610,278,070 2,877,278,743
Brand rental expenses (*) 17,000,000,000 23,000,000,000
Software program expenses 1,844,281,569 2,684,403,166
Others 3,350,260,088 2,255,383,843
23,804,819,727 30,817,065,752
14 .TRADE PAYABLES
30/06/2026 01/01/2026
Qutstanding balance ~ Amount can be paid Outstanding balance Amount can be paid
il VND VND VND VND
Related parties 893,610,577 893,610,577 291,890,381 291,890,381
Royal House 634,879,299 634,879,299 291,890,381 291,890,381
Manufacture and
Investment JSC
258,731,278 258,731,278 - -
Others 366,197,846,538 346,664,277,589 317,536,377,829 317,536,377,829
Frit Hue Joint 15,395,303,280 15,395,303,280 15,861,531,790 15,861,531,790
Stock Company
... PetroVietnam 20,846,769,233 20,846,769,233 8,928,768,073 8,928,768,073
Low Pressure Gas
Distribution JSC -
XN PP NHON
TRACH Low
Pressure Gas
Southern Energy 20,906,094,585 20,906,094,585 4,933,210,174 4,933,210,174
Development
Investment and
Forwell 70,215,118,528 70,215,118,528 46,238,674,300 46,238,674,300
International
(HK) Co., LTD
Truong Thinh 9,667,241,320 - 15,629,946,608 15,629,946,608
Construction
Investment and
Trading JSC
Fritta Viet Nam 9,866,327,629 - 20,900,129,831 20,900,129,831
Co.,LTD
Other 219,300,991,963 219,300,991,963 205,044,117,053 205,044,117,053

367,091,457,115

347,557,888,166

317,828,268,210

317,828,268,210
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b)  Long-term

Others 21,095,697,416 21,095,697,416 49,216,060,600 49,216,060,600
Forwell 21,095,697,416 21,095,697,416 49,216,060,600 49,216,060,600
International

(HK) Co., LTD

21,095,697,416 21,095,697,416 49,216,060,600 49,216,060,600
15 .PREPAYMENTS FROM CUSTOMERS

30/06/2026 01/01/2026
VND VND
Related parties 6,592,842,079 101,810,248
Royal Crystal Joint Stock Company 6,592,842,079 101,810,248
Others 80,094,979,480 79,264,140,992
Y Nga Co., Ltd. 9,535,019,124 -
Thanh Phat Trading and Building Materials Co., Ltd 9,103,463,004 14,234,870,531
Hung Ngoc Building Materials Company Limited 9,304,190,110 11,541,690,394
Others 52,152,307,242 53,487,580,067
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16

. TAX AND PAYABLES FROM STATE BUDGET

Receivable at the Payable at the Payable arise in the Amount paid in the Receivable at the Payable at the closing

opening First Half opening year year year closing year year

VND VND VND VND VND VND

Value added tax 639,343,694 - 1,960,092,648 1,943,596,286 622,847,332 =
Special sale tax - - - - - -
Export, import duties 275,610 - 578,633 303,023 - -
Business income tax - 13,291,791,110 2,858,446,225 4,796,929,580 - 11,353,307,755
Personal income tax - 1,709,721,665 87,306,984 1,248,514,364 9,215,858 557,730,143
Other taxes 69,461,299 - 132,950,430 - - 63,489,131
Fees and other obligations - - - - - -
709,080,603 15,001,512,775 5,039,374,920 7,989,343,253 632,063,190 11,974,527,029

The Company’s tax settlements are subject to examination by the tax authorities. Because the application of tax laws and regulations on many types of transactions is susceptible to

varying interpretations, amounts reported in the Consolidated Financial Statements could be changed at a later date upon final determination by the tax authorities.
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17 .ACCRUED EXPENSES
30/06/2026 01/01/2026
VND VND
Accrued interest expenses - 1,554,193,134
Accrued expenses of electricity 115,876,569 1,963,089,842
Accrued expenses of Low Pressure Gas 48,567,888 6,204,602,562
Accrued expenses of dry Gas 2,747,265,266 6,764,661,692
Accrued expenses of expenses without invoice 12,616,611,666 495,886,591
Accrued expenses import and export costs - 413,231,993
Other accrued expenses 18,456,211,733 -
33,984,533,122 17,395,665,814
18 .OTHER PAYABLES
30/06/2026 01/01/2026
VND VND
al) Details by content
- Surplus of assets awaiting resolution 1,546,664 -
- Trade union fee 6,356,386,222 6,077,441,572
- Social insurance 3,031,093,142 1,141,841,203
- Health insurance 431,211,068 200,307,013
- Unemployment insurance 184,632,599 86,603,703
- Dividend, profit payables 205,500,000 205,500,000
- Borrowings (*) 1,500,000,000 3,729,627,778
- Others 10,595,696,341 6,050,621,663
22,306,066,036 17,491,942,932
a2) Details by object
- Employees 7,596,318,861 8,012,795,957
- Royal House Manufacture and Investment JSC - 689,185,205
- Trade union fund 6,356,386,222 5,955,571,452
- Insurance agency 3,646,936,809 1,166,687,713

Others

b) Long-term

b.1) Details by content
Long-term deposits, collateral received

b.2) Details by object
Long-term deposits, collateral received
Quang Loc Phat Co., Ltd

d) In which: Other payables to related parties
Royal House Manufacture and Investment JSC

Others
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4,706,424,144

1,667,702,605

22,306,066,036 17,491,942,932
5,220,000,000 5,220,000,000
5,220,000,000 5,220,000,000
5,000,000,000 5,000,000,000
150,000,000 150,000,000
70,000,000 70,000,000
5,220,000,000 5,220,000,000
- 689,185,205

- 689,185,205
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19 . BORROWINGS AND FINANCE LEASE LIABILITIES

a)  Short-term borrowings

Bank short-term borrowings
Vietnam Joint Stock Commercial
Bank for Industry and Trade - KCN
Saigon Thuong Tin Commercial
Joint Stock Bank - Dong Nai
Joint Stock Commercial Bank for
Investment and Development of
Prosperity and Growth
Commercial Joint Stock Bank -
Military Commercial Joint Stock
Bank - Gia Dinh Branch (5)

An Binh Commercial Joint Stock
Bank - Sai Gon Branch (6)
Woori Bank Vietnam Limited (7)

Vietnam International Commercial
Joint Stock Bank Saigon Branch
United Overseas Bank (Vietnam)
Limited - Ho Chi Minh City

Branch (9)

Kasikormnbank — Ho Chi Minh City E
Others

Military Commercial Joint Stock Ba
Joint Stock Commercial Bank for
Industry and Trade of Vietnam -

129,589,320,447
121,001,183,109
59,962,433,792
99,979,746,331
79,999,969,184
149,996,827,296

99,993,706,012

88,415,668,591
175,975,532,643

129,589,320,447
121,001,183,109
59,962,433,792
99,979,746,331
79,999,969,184
149,996,827,296

99,993,706,012

88,415,668,591

106,044,498,216
77,226,478,917
58,959,398,338

99,953,697,784

70,751,176,634
8%,613,055,055
79,993,725,613

203,346,874,955

28

117,889,320,447
75,826,935,103
59,962,433,792

99,979,746,331

84,911,943,342

88,625,152,165

129,348,050,342

117,744,498,216
122,400,726,923
58,959,398,338
99,953,697,784
79,999,969,184
135,836,060,588

99,981,608,902

79,993,725,613

88,415,668,591
249,974,357,256

=1

01/01/2026 During the year 30/06/2026
Outstanding balance ~ Amount can be paid Increase Decrease  Outstanding balance ~ Amount can be paid
VND VND VND VND VND VND
1,262,626,914,308 1,086,651,381,665 917,945,036,526 788,431,670,986 1,392,140,279,848 1,392,140,279,848
149,498,766,997 149,498,766,997 61,720,381,845 61,728,258,217 149,490,890,625 149,490,890,625
108,213,759,906 108,213,759,906 71,335,749,169 70,159,831,247 109,389,677,828 109,389,677,828

117,744,498,216
122,400,726,923
58,959,398,338
99,953,697,784
79,999,969,184
135,836,060,588

99,981,608,902

79,993,725,613

88,415,668,591
249,974,357,256
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19

b)

BORROWINGS AND FINANCE LEASE LIABILITIES (continued)

01/01/2025 During the year 31/12/2025
Outstanding balance  Amount can be paid Increase Decrease  Outstanding balance  Amount can be paid
VND VND VND VND VND VND
Current portion of long-term loan 50,982,376,912 50,982,376,912 45,575,162,204 50,982,376,912 45,575,162,204 45,575,162,204
Saigon Thuong Tin Bank 5,163,131,200 5,163,131,200 4,640,131,700 5,163,131,200 4,640,131,700 4,640,131,700
Company Limited {Sacombank-
SBL) (12)
Joint Stock Commercial Bank for 39,000,000,000 39,000,000,000 39,000,000,000 39,000,000,000 39,000,000,000 39,000,000,000
Industry and Trade of Vietnam -
Chaileas International Financial 4,884,215,208 4,884,215,208 - 4,884,215,208 - -
Leasing Company Limited (14)
BIDV Sumi Trust Financial 1,935,030,504 1,935,030,504 1,935,030,504 1,935,030,504 1,935,030,504 1,935,030,504
Leasing Company Limited (15)
1,313,609,291,220 1,137,633,758,577 963,520,198,730 839,414,047,898 1,437,715,442,052 1,437,715,442,052
Long-term borrowings
Saigon Thuong Tin Bank 8,511,322,628 8,511,322,628 - 2,581,565,600 5,929,757,028 5,929,757.028
Company Limited (Sacombank-
SBL) (12)
Joint Stock Commercial Bank for 386,845,988,009 386,845,988,009 - 21,015,000,000 365,830,988,009 365,830,988,009
Industry and Trade of Vietnam -
Chaileas International Financial 6,105,269,016 6,105,269,016 - 6,105,269,016 - -
Leasing Company Limited (14)
BIDV Sumi Trust Financial 7,417,616,954 7,417,616,954 - 967,515,252 6,450,101,702 6,450,101,702
Leasing Company Limited (15)
408,880,196,607 408,880,196,607 - 30,669,349,868 378,210,846,739 - 378,210,846,739

Amount due for settlement within 12 mo

Amount due for settlement after 12 mont

(50.982,376,912)

(50.982,376,912)

(45,575.162,204)

(50,982.376,912)

(45,575.162,204)

(45,575,162.204)

357,897,819,695

357,897,819,695

(45,575,162,204)

(20,313,027.044)

332,635,684,535
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ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Consolidated Financial Statements
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20 . OWNER’S EQUITY

a) Increase and decrease in owner’s equity
. . . Development and : . Nen controlling
Contributed capital Share premium A Retained earnings Hiterest Total
VND VND VND VND VND VND
Beginning balance of previous year 450,000,000,000 40,010,480,000 57,353,390,932 163,414,518,842 36,939,774,492 747,718,164,266
Increase in capital of previous year - = - 278,589,114 (278,589,114) -
Profit/(loss) for previous year - - - 37,370,804,740 273,793,741 37,644,598,481
Profit distribution - - 37,043,284,891 (52,386,718,032) - (15,343,433,141)
Ending balance of previous year 450,000,000,000 40,010,480,000 94,396,675,823 148,677,194,664 36,934,979,119 770,019,329,606
Beginning balance of current year 450,000,000,000 40,010,480,000 94,396,675,823 148,677,194,664 36,934,979,119 770,019,329,606
Increase in capital of this year - - - 278,589,114 (278,589.114) -
Profit/(loss) for current year - - - 51,066,105,291 68,448,435 51,134,553,726
Profit distribution - - - (11,826,393.829) 4,795,373 (11,821,598,456)
Ending balance of current year 450,000,000,000 40,010,480,000 94,396,675,823 188,195,495,240 36,729,633,813 809,332,284,876
30
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b)

©)

d)

Details of Contributed capital

Rate 30/06/2026 Rate 01/01/2026
(%) VND (%) VND
Mr. Dinh Viet Anh 20.80 93,600,000,000 20.80 93,600,000,000
Mrs. Le Thi Vi Na 222 10,000,000,000 2.22 10,000,000,000
Mrs, Nguyen Thi Le 10.70 48,160,000,000 10.70 48,160,000,000
Mr. Huynh Quang Bau 3.60 16,200,000,000 3.60 16,200,000,000
Mr. Truong Van Viet 0.87 3,930,000,000 0.87 3,930,000,000
Treasury stock 61.80 278,110,000,000 61.80 278,110,000,000
100.00 450,000,000,000 100.00 450,000,000,000
Capital transactions with owners and distribution of dividends and profits
First Half of 2026 First Half of 2025
VND VND
Owner’s contributed capital 450,000,000,000 450,000,000,000
- At the beginning of First Half 450,000,000,000 450,000,000,000
- Al the ending of First Half 450,000,000,000 450,000,000,000
Distributed dividends and profit: 205,500,000 205,500,000
- Dividend payable at the beginning of the year 203,500,000 205,500,000
- Dividend payable at the end of the year 205,500,000 205,500,000
Share
30/06/2026 01/01/2026
Quantity of Authorized issuing shares 45,000,000 45,000,000
Quantity of issued shares and full capital contribution 45,000,000 45,000,000
- Common shares 45,000,000 45,000,000
Quantity of outstanding shares in circulation 45,000,000 45,000,000
- Common shares 45,000,000 45,000,000
Par value per share (VND) 10,000 10,000
Company’s reserves
30/06/2026 01/01/2026
VND VND
Investment and development fund 94,396,675,823 94,396,675,823
94,396,675,823 94,396,675,823
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21
a)

22

23

Operating leased assets

. OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

The Company is the lessee and leased [office, building, plant, machinery and equipments] under operating lease
contracts. As at 31 December 2024, total future minimum lease payables under non-cancellable operating

leasecontracts are presented as follows:

30/06/2026 01/01/2026
VND VND
- Under | year 5,863,681,548 5,863,681,548
- From I year to 5 years 25,282,726,740 25,282,726,740
- Over 5 years 159,143,805,178 163,179,486,178
190,290,213,466 194,325,894,466

Foreign currencies
30/06/2026 01/01/2026
-UsD 12,957 25,775

. TOTAL REVENUE FROM SALE OF GOODS AND RENDERING OF SERVICES

First Half of 2026 First Half of 2025
VND VND
Revenue from sale of goods 537,744,359,410 228,149,850,551
Revenue from rendering of services 168,957,866,634 382,744,517,004
Revenue from construction contracts 566,822,984,717 395,685,302,932
Revenue from construction contracts 2,378,062,460 1,942,920,626

1,275,903,273,221

1,008,522,591,113

In which: Revenue from related parties 141,154,881,656

192,036,730,510

details as in Notes 36.

First Half of 2025

. COSTS OF GOODS SOLD
First Half of 2026
VND
Cost of finished goods sold 369,903,225,504
Cost of goods sold 157,656,220,385
Costs of services rendered 554,843,647,496
Costs of services rendered 2,969,163,806

VND
251,533,567,941
238,409,352,338
398,858,862,836

1,408,950,884

1,085,372,257,191

890,210,733,999

In which: Purchase from related parties
details as in Notes 36.

35,106,095,037

Total purchase value:

10,149,520,984

32

VA=Y

K-
=

NN B



ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY
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24 . FINANCE INCOME

Interest income, interest from loans
Gain on exchange difference in the year
Gain on exchange difference at the year - end

25 . FINANCIAL EXPENSES

Interest expenses

Loss on exchange difference in the year

Loss on exchange difference ar the year - end

Provision for diminution in value of trading securities and impairmen!
Others

26 .SELLING EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Expenses of outsourcing services
Other expenses in cash

27 .GENERAL ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation and amortisation

Tax, Charge, Fee

Provision expenses/ (Reversal) of provision expenses
Expenses of outsourcing services

Other expenses in cash

Other expenses in cash

33

Furst Half of 2026 First Half of 2025
VND VND
6,460,134,003 3,775,946,959
398,047,769 2,248,951,261
32,581,996 44,846,830
6,890,763,768 6,069,745,050
First Half of 2026 First Half of 2025
VND VND
65,994,445,930 37,018,482,945
382,525,239 468,278,445
374,723,111 -

- 250,000,000

1,044,600 083,934
66,752,738,880 37,737,745,324
First Half of 2026 First Half of 2025
VND VND
1,467,067,920 1,627,761,480
7,715,041,583 5,570,551,389
429,433,367 463,409,750
27,307,550,409 25,763,256,722
1,792,787,741 559,828,086
38,711,881,020 33,984,807,427
First Half of 2026 First Half of 2025
VND VND
265,118,340 475,420,518
13,858,557,336 11,918,020,805
1,813,531,789 2,335,462,737
221,010,620 6,000,000
104,535,014 -
16,111,608,087 17,137,202,102
462,377,342 426,607,156
2,465,035,157 462,377,342
35,301,773,685 32,761,090,660
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28 .OTHER INCOME
First Half of 2026 First Half of 2025
VND VND
Gain from liquidation, disposal of fixed assets 1,705,091,392 -
Collected fines 6,034,232 -
Others 15,488,143 12,323,091
1,726,613,767 12,323,001
29 .OTHER EXPENSE
First Half of 2026 First Half of 2025
VND VND
Fines 94,687,518 139,180,133
Scrap Liquidation 254,655,000 -
Others 1,502,114,241 -
Others 679,767,246 82,863,376
2,531,224,005 222,043,509
30 .CURRENT BUSINESS INCOME TAX EXPENSE
First Half of 2026 First Half of 2025
VND VND
Corporate income tax from main business activitves
- Current corporate income tax expense in parent company 2,858,446,225 6,404,565,759
Current corporate income tax expense in ... - 18,049,463
Current corporate income tax expense 2,858,446,225 6,422,615,222
Tax payable at the beginning of First Half 13,291,791,110 -
Tax paid in the First Half (4,796,929,580) -
Closing First Half income tax payable of main business activities 11,353,307,755 6,422,615,222
31 .DEFERRED TAX
a)  Deferred income tax assets
30/06/2026 01/01/2026
VND VND
Corporate income tax rate used to determine deferred income tax
- assets 20% 20%
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b)

€)

32

33

Deferred income tax liabilities

Corporate income tax rate used to determine deferred income tax
- liabilities

Deferred income tax liabilities arising from deductible temporary
- difference

Deferred income tax liabilities

Deferred income tax expenses

Deterred CIT expense relating to reversal of deferred income tax
assets

Deferred CIT income arising from deductible temporary difference
™

Deferred CIT income arising from reversal of deferred income tax
liabilities

. BASIC EARNINGS PER SHARE

Earning per share distributed to common shareholders of the company is calculated as follows :

Net profit after tax
Profit distributed for common stocks

. BUSINESS AND PRODUCTIONS COST BY ITEMS

-Raw materials

Labour expenses

Depreciation and amortisation
Expenses from external services
Other expenses by cash

35

30/06/2026 01/01/2026
VIND VND

20% 20%
13,041,282,781 12,830,040,745
13,041,282,781 12,830,040,745
30/06/2026 01/01/2026
VND VND
236,301,157 370,021,161

(211,242,036)

(211,242,036) .
25,059,121 158,779,125

First Half of 2026 First Half of 2025
VND VND
51,066,105,291 15,617,321,986

51,066,105,291

15,617,321,986

First Half of 2026 First Half of 2025
VND VND
231,955,037,940 150,032,058,320
72,082,592,063 56,661,256,384
33,288,525,502 18,129,769,431
128,453,608,959 74,480,204,135
5,176,981,728 1,605,693,583
470,956,746,192 300,908,981,853




ROYAL MANUFACTURE AND INVESTMENT JOINT STOCK COMPANY

Street No. 8, Nhon Trach II Industrial Zone, Nhon Phu, Consolidated Financial Statements
Nhon Trach commune, Dong Nai province, Vietnam first half of 2026
34 . FINANCIAL INSTRUMENTS

Financial risk management

Financial risks that the Company may face risks including: market risk, credit risk and liquidity risk.

The Company has developed its control system to ensure the reasonable balance between cost of incurred risks and
cost of risk management. The Board of Management of the Company is responsible for monitoring the risk
management process to ensure the appropriate balance between risk and risk control.

Market risk

The Company may face with the market risk such as: changes in prices, exchange rates and interest rates.

Exchange rate risk

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than VIND such
as: borrowings and debts, revenue, cost, importing materials, good, machinery and equipment. ..

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a financial
instrument in line with changes in market interest rates if the Company has time or demand deposits, borrowings and
debts subject to floating interest rates. The Company manages interest rate risk by analyzing the market competition
situation to obtain interest beneficial for its operation purpose.

Credit Risk
Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual obligations.

The Company has credit risk from operating activities (mainly to trade receivables) and financial activities (including
deposits, loans and other financial instruments), detailed as follows:

Under 1 year From 1 to 5 years Over § years Total
VND VND VND VND
As at 30/06/2026
Cash and cash 13,815,656,629 - - 13,815,656,629
Trade receivables, 739,204,651,581 4,741,527,795 - 743,946,179,376
other receivables
Loans 256,381,136,500 - - 256,381,136,500
1,009,401,444,710 . 4,741,527,795 - 1,014,142,972,505
As at 01/01/2026
Cash and cash 8,853,329,850 - - 8,853,329,850
Trade receivables, 601,491,064,968 6,599,939,016 - 608,091,003,984
other receivables
Loans 235,748,268,161 - - 235,748,268,161
846,092,662,979 6,599,939,016 - 852,692,601,995
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Ligquidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to the lack of
funds. Liquidity risk of the Company mainly arises from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of

the original debts) as follows:

Under 1 year From 1 to 5 years Over § years Total
VND VND VND VND
As at 30/06/2026
Borrowings and de  1,437,715,442,052 332,635,684,535 - 1,770,351,126,587
Trade payables, 389,397,523,151 26,315,697,416 - 415,713,220,567
other payables
Accrued expenses 33,984,533,122 - - 33,984,533,122
1,861,097,498,325 358,951,381,951 - 2,220,048,880,276
As at 01/01/2026
Borrowings and de  1,313,609,291,220 357,897,819,695 - 1,671,507,110,915
Trade payables, 335,320,211,142 54,436,060,600 - 389,756,271,742
other payables
Accrued expenses 17,395,665,814 - - 17,395,665,814
1,666,325,168,176 412,333,880,295 - 2,078,659,048,471

The Company believes that risk level of loan repayment is low (or controllable). The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial assets.

sales to external
customers
Direct segment
expenses

206,928,631,707

276,511,176,575

608,507,611,113

. SEGMENT REPORTING
Under business fields
Ceramic Tile Porceland Tile
Products Products Other activities Grant total
VND VND VND VND
Net revenue from 241,351,003,764 409,523,570,572 624,922,578,886 1,275,797,153,222

1,091,947,419,395

Profit from
business
activities

34,422,372,057

133,012,393,997

16,414,967,773

183,849,733,827
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Ceramic Tile Porceland Tile
Products Products Other activities Grant total
VND VND VND VND
The total cost of 25,888,776,207
acquisition of
Segment assets 529,864,369,589 899,072,078,296 1,371,961,181,596 2,800,897,629,481
Unallocated 410,260,413,510
assets
Total assets 529,864,369,589 899,072,078,296 1,371,961,181,5%6 3,211,158,042,991
Segment liabilities 447,819,784,562 759,859,102,662 1,159,525,712,676 2,367,204,599,900
Unallocated liabilities - - 34,621,158,215
Total liabilities 447,819,784,562 759,859,102,662 1,159,525,712,676 2,401,825,758,115
b) By geographical area
Domestic Export Grant total
VND VND VND
Net revenue from sales to external 1,235,046,233,092 40,750,920,130 1,275,797,153,222
customers
Segment assets 3,211,158,042,991
The total cost of acquisition of fixed assets 25,888,776,207

. TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties
Royal American Wholesale

Vinagres Joint Stock Company

Royal House Manufacture and Investment JSC
Royal Crystal Joint Stock Company

Western Royal Investment and Production Joint
Stock Company

Mr. Dinh Viet Anh
Mrs. Huynh Thi Dong Thi
Mr. Trinh Xuan Hung

Relation

Murs. Huynh Thi Dong Thi, a major shareholder of Royal
American Wholesale, is the wife of Mr. Dinh Viet Anh

Mr. Huynh Son Tung is the Chairman of the Board of
Directors, the major shareholder of Vinagres Joint Stock
Company is the brother-in-law of Mr. Dinh Viet Anh
Associlate company

Mrs. Huynh Thi Dong Thi is a member of the BOD of Royal
Crystal JSC and the wife of Mr. Dinh Viet Anh

Mr. Huynh Son Tung is the Chairman of the BOD, a major
shareholder of Western Royal Investment and Production JSC
and is the brother-in-law of Mr, Dinh Viet Anh

Chairman of the Board of Directors and Member of the Audit
Wife of Mr. Dinh Viet Anh - Chairman of the Board of
General Director and Member of the Board of Directors
(General Director resigned on 02/07/2024)
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Related parties Relation

Mr. Huynh Son Tung

Dinh Viet Anh company

Mr. Phan Ba Hieu

Mr. Truong Van Viet

Mr. Nguyen Anh Binh
Ms. Nguyen Thi Kim Loan
Mr. Pham Huu Phu

Vice General Director
Vice General Director
Vice General Director resigned on 15/08/2025

Chief Accountant

Member of the Board of Directors, Chairman of the Audit

Mrs. Huynh Thi Dong Thi's younger brother - wife of Mr.

In addition to the information with related parties presented in the above Nots. During the fiscal year, the Company

has the transactions and balances with related parties as follows:

Relation First Half of 2026 First Half of 2025
VND VND
Revenue 141,154,881,656 192,036,730,510
Royal House Manufacture and Investment JSC ... 5,510,046,801 -
Vinagres Joint Stock Company . 124,794,311,930 115,945,448,928
Western Royal Investment and Production Joint ... 477,378,196 30,846,154,164
Rovyal Crystal Joint Stock Company 7,438,346,729 36,245,127,418
Purchase 35,106,095,037 10,149,520,984
Royal House Manufacture and Investment JSC ... 27,098,045,951 203,320,000
Company ... 2,279,125,345 -
Royal Crystal Joint Stock Company 5,728,923,741 9,946,200,984
Transactions with other related parties:
Relation First Half of 2026 First Half of 2025
VND VYND
Mr. Dinh Viet Anh Chairman of the Board of 413,718,910 407,657,680
Directors and Member of the
Mr. Truong Van Viet General Director appointed on 425,531,570 381,801,960
02/07/2024
Mr. Phan Ba Hieu Vice General Director 351,386,350 323,655,150
Mr. Nguyen Anh Binh Vice General Director - 252,665,670
resigned on 15/08/2025
Ms. Nguyen Thi Kim Loan Chief Accountant 452,299,470 331,694,230

In addition to the above related partie transactions, other related parties did not have any transactions during the
period and have no balance at the end of the accounting period with the Company.
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37 .COMPARATIVE FIGURES

The corresponding figures are those taken from the accounts for the fiscal year ended as at 31 December 2025 which
was audited by AASC Auditing Firm Company Limited.

Huynh Thi Hai Yen Nguyen Thi Kim Loan
Preparer Chief Accountant

Dong Nai, 29 July 2026
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